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Indian Petrochemicais Corporation Limited

CORPORATE OFFICE : Tele. : (0265) 3067221 - 230

P. O. Petrochemicals Township, Do (D) :(0265)3067361
Dist. Vadodara - 391 345, Gujarat-India ~ ** = W i 0N Fax :(0265)3067333
CREISE OF iTrpge e, o
MURPCRATL ¢ . -April 27, 2004

g
Barfdra - Kurla Complex, Bandra (W) :
Mumbai 400 051 Mumbai 400 001

Dear Sir,

Sub: Board Meeting held on April 27, 2004

In continuation of our letter of date informing you the Audited Financial Results
of the. Company for the year ended March 31, 2004, we wish to inform you that
Sri. Anil D. Ambani, Director of the Company, has been appointed as Vice
Chairman of the Board of Directors of the Company, with effect from today, at
the said meeting.

Thanking you,

Yours faithfully,
For Indian Petrochemicals Corporation Limited

(Shashikala Rao)
Deputy Company Secretary

1 The Calcutta Stock Exchange Association Limited
2. National Securities Depository Limited, Mumbai

3. Central Depository Services {(India) Limited, Mumbai
4. Luxembourg Stock Exchange, Luxembourg

"Copy to :




lndlan Petrochemlcals Corporatlon lelted N

CORPORATE OFFICE : ’ Tele. : (0265) 3067221 - 230
(D). :(0265) 3067361

P.. O. Petrochemicals Township,
Dist. Vadodara - 391 345, Gujarat-india Fax :(0265) 3067333

November 30, 2005

The Secretary - /I’he Manager

The Manager, Listing Department Listing Department

Bombay Stock Exchange Limited : National Stock Exchange of Indna Lumlted
Phiroze Jeejeebhoy Towers Exchange Plaza, C/1, Block G

Dalal Street - Bandra-Kurla Complex, Bandra (East)
Mumbai 400 001 Mumbai 400 051

Attn : Shri S Subramanian, DCS-CRD

The Secretary

The Calcutta Stock exchange Association
Limited

7 Lyons Range

‘Kolkata 700 001

Dear Sir,

Sub:- Change in Directorship

In terms of Clause 32 of the Listing Agreement, we wish to inform you that S/Shri
G.S. Sandhu and Ramesh Inder Singh have ceased to be directors, representing the
Government of India, pursuant to the wnthdrawal of nomination by Government of
India in October 2005.

Kmdly take note of the same.

" Thanking you, e

Yours Faithfully,
For Indian Petrochemicals Corporation Limited

Shashikala Rao
Deputy Company Secretary

o/ 3

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, India.




Indian Petrochemlcals Corporatlon Limited ﬂ

CORPORATE OFFICE : :
P. O. Petrochemicals Township, .
Dist. Vadodara - 391 345, Gujarat-india

Tele. : (0265) 3067221 - 230
(D) :(0265) 3067361
Fax ' (0265) 3067333

January 24, 2006

The Manager The Secretary

Listing Department - Bombay Stock Exchange Limited
National Stock Exchange of India Limited " Phiroze Jeejeebhoy Towers ‘
Exchange Plaza, 5™ Floor Dalal Street’

Plot No.C/1, Block G ‘ Mumbai 400 001

Bandra - Kurla Complex
Mumbai ~ 400 005

The Secretary .

The Calcutta Stock Exchange Assocxatlon Ltd
7, Lyons Range

Calcutta - 700 001

Sir,

 Sub: Appointment of an Additional Director

In terms of Clause 30 of 'thé Listing Agreement, we wish to inform you that Shri Shiv
Kumar Bhardwaj has been appointed as an Additiona! Director of the Company in the
meeting of the Board of DII‘ECtOI’S held on January 19, 2006.

Klndly take note of the same.

Yours faithfully,
For Indian Petrochemicals Corporatlon Limited

o

Shasﬁikala Rao v ' T E‘ .

" Deputy Company Secreta v : ‘ __—
puty Company ry | &SE%

Encl.: As above

- Copy to ;

1. Luxembourg Stock Exchange, Luxembour
. N -

Regd. Office : P. Q. Peiro~hemicals - 391 346, Dist. Vadodara, Gujarat, india.
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FILING RECEIPT FOR FORM NO. 32

FOR

CESSATION OF SHRI RAMESH INDER SENGMH AND G. S
AS DIRECTORS OF THE COMPANY

DT. OF DOC. - OCT 25, 2005
DT. OF FILING - NOV 7, 2005

FILING FEE - RS. 500

. SANDNU

.. DERARFNENT: OF CONIRANY. AQEF’AES .
: ROC CASH ‘COUNTER RECERET"
. OFFICE OF THE REGISTRAR OF COMPANIES

MROC WLHARAT nmoRmNA&ARHAVFLI)@?/H/?W
4£3018% REG NO.: - 04-001569
INDIAN BETRO-CHEMICALS CORPN LTD

TYPE OF  MODEQOF  DATE OF AMOUNT
DOCUMENT PAYMENT DOCUMENT RS.
FORM 32 . CASH 25/10/2090% N 500

C(N.K.S.) Fees ?6}1‘}& 500
N:NORMALFEE . . .- A ADDITIONALFEE

COMPUTER S{BPPQRT‘BY INDUSTRY DIVISION N.IC
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DEPARTMENT OF COMPANY AFFAIRS
" ROC CASH COUNTER RECEIPT:
. OFFICE OF THE REGISTRAR OF COMPANIES

JJARAT , DADRASNAG LI}M/@U’Z(M{;

Né 47391 RECNE: P4~001569
mmm PETRO-CHENICALS CORPN LID :
"TYPE  OF MODEOF DATE OF AMOUNT
DOCUMENT PAYMENT  DOCUMENT BRS.
FORN 37 DRAF T m/cn/fm% N 500
FORM 29 DRAFT 19/@1/'2@% N 500 |

o (NLKLS. ) Fepqm;ql, ) loed :
N: NORMALFEE ‘ . At ADDITIONAL FEE
COMPUTER SUPPORT BY INDUSTRY DIVISION N LC

U e o A A s o . s i B, P T, . S | | ok i | v e it ——
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C. >Euom.=n.=o=n of and changes in managership and secretaryship:

Date of .
Name or names, and | Father’s/Husband’ Usual residential Brief particulars
Surname in full ‘Name Address ationality) ~appointment of change
) __or change
(1) (2) ~ " (3Y (4) (5) (6)
NOT APPLICABLE

‘Dated:  January 19, 2006

~Note - (1)

For Indian Petrochemicals Corporation Limited

Signature
Name
Designation

Shashikala Rao
Deputy Company Secretary

For the purposes of this form, particulars of a person mcuo_:nma as Manager within the Bmms_za of section 2(24) of the
Companies Act, 1956, need be given.

(2) / A note of change as also the cause of change, e.g. by death, resignation, removal, disqualification, etc. should be
stated in column (6). .




i THE COMPANIES ACT (1 OF 1956)
SCHEDULE V¥V —-PART I

(See Section 158)

ANNUAL RETURN
OF
IND&AM PETROCHEMICALS CORPORATBON LIMITED

Company No : 04 - 1569

Made up to : June 12, 2004




Form of Annual Return of A Company Having a Share Capital

ANNUAL RETURN

E REGISTRATION DETAILS

Registration No. [115] 8] 6] | | State Code

THE COMPANIES ACT (1 CF 1358)
SCHEDULE V — PART |1
{See Seclion 158}

[ 0] 4! (refer Code List 1)

Registration [2]2] [0]3] {1][9]8] 9]

Date

Date Month Year

’]f»yBS.‘ Stock Exchange Code [ A 1] 0] 2]5

{totals) (Refer Code List 2)

AGM Heid Y-Yes

N-No

Whether shares fisted on | Y |
Recognised Stock exchange
Y-Yes N-No

Dateof AGM! {1 [2] [0o]s [o]4]

Month  Year

il NAME AND REGISTERED OFFICE ADDRESS OF COMPANY

Company Name [TINIDIITATN] TPTEITIRIO[CIHIE[Mit [CTATLTE]

[CIO[RIP[O[R[ALT[I [OIN]

LT IM L EIT]E| DY

Address [Plo]l JPIEITIRICICIHIEIMII[CIAILIS]

|

(DI ]s][T]. ]

iviaiD|O|DIA[R][A]

{

3

Town / City [VIAID[OCID]AIR[A]

l

State G‘UIJ AR

AlT

Telephone with STD 0|26 15|

(zjoisl7]2]2]1]

Fax Number 0]218]5]

[3To7817[3[3]3]

E-Mail Address [ | | nlv]e]lslt

ol r

clol.|i]n]

|

B

RS

SRR




CAPITAL STRUCTURE OF THE COMPANY (AMOUNT IN RS.THOUSANDS)

Authorised Share Capital Breakup

Type of Shares No. of shares

Nominal Value {in Rs.}

[41c[cfoTofolof0[0]

P 11101

Preference iaj0lojolojojololo]

[110]

Tota! Authorised Capital lalololofajolag

issued Share Capital Breakup

Type of Shares No. of shares

Nominal Value {(in Rs.)

[2]570[5][3[3]7[6]1]

| [1jo!

Preference

RN

Total tssued Capital | 215 |0]5[313]7]

Subscribed Share Capital Breakup

Type of Shares No. of shares

Normingl Value {in Rs.)

18]

g

Preference

INERL] 1]

Total subscribed Capital 4 18 |2

[2 [5 [6 |

Paid-up Share Capitai Breakup

Type of Sheres No. of shares

Amount paid-up {in Rs:}

[2lafalz]2T5][sl2]21

110]

Prefersnce

Total'paid-up Capital 4 12 |2 [5 76 ]
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Debenture Breakup : Debentures : Series ‘K' - SECURED

Type of Debenture No. of Debentures
i Non-Converlible | T [ [8]5]0]0 ]
i Partly Convertible LT T

i Fully Convertible bl

Total Amount {(Rs. 000)

1 As per the terms of offer, the Company originally issued 8,500 ~ 14.50% Series 'K' non-convertibi..
debentures of the nominal value of Rs. 1 lakh each aggregating to Rs. 85 crores. The Company has
redeemed the bonds partially on May 31, 2004 as per redemption schedule and consequently the face
value of the debentures stands reduced to Rs. 33,333/- and the amount outstanding under'tiis series

is Rs, 28.33 croves.

Debenture Breakup : Debentures ; Series ‘L’ - SECURED

Type of Debenture

No. of Debentures

Naminal Value {in Rs.)
(1 [oTofoloio ]
T
LT 1-T 11

1815 [o Jo io 16 |

i Nan-Convertible L

§  Partly Convertible | |

i Fully Convertible ]

Total Ameunt (Rs. 000)

2 As per the terms of offer, the Company originally issued 10¢ - 13.35% Series 'L’ non-convertible
deberitures of the nominal value of Rs. 1 crore each aggregating to Rs. 100 crores. The-Company has
redeemed the bonds partially on Aug 34, 2003 as per redemption schadule and consequentiy the face:
value of the debentures stands reduced by 33% to Rs, 67,80,000/- and the amount outstanding under

this series is Rs. 67 crores.

R L1iofojofalofo]o]

L [T T 1] bl -0 1]

IEN RN
2711]0 10 o Jo jo |

Nominal Value (in Rs.}

E&Y




Debenture Breakup : Debentures : Series ‘N’ - SECURED

Fype-of Debeniure MNo. of Debentures Nominal Value (in Rs.)
i Mon-Convertible T T T Tafelal 1Jolojololotela]
i PartlyConvertibie [ | | -1 ] | | LT
i FullyConvertile [ | 1 -1 | 1} L1 -1 T

Total Amount {Rs. 000} *lelo J3iojofo]o]

2 As per the terms of offer, the Company originally issued 203- 10.20% Series ‘N’ non-convertible '
dehentures of the nominat value of Rs, 1 crore.each aggregating to Rs. 203 crores. The.Company has.
redeemed the bonds partially on Jul 25, 2003 as per redemption schedule and.consequantly theface :
value of the debentures stands reduced by 50% to Rs. 50,00,000/- and the amount outstaniiing under !
this series is Rs. 101.50 crores.

Debenture Breakup : Debentures : Series 'S’ - SECURED

| NenComveribe Tl T8reTH) o180 0To o)

i, Partly Convertble | | | -] | | | C T 1117

il Fully Convertible Ll - -t
Total Amount (Rs. 000) ‘lg @5 [0 0o Jo Jo |

4 As per the terms of offer, the Company originally issued 1,250 -9.80% non-convertible debentures of
the nominat value of Rs. 10 lakhs each aggregating to Rs. 125 crores. Qut of this, the Company has |

repurchased 200 debentures on June 10, 2004, The amount outstanding under this sartas isRs. 95 |
crores.

Debenture Breakup : Debentures : Series ‘T’ - SECURED

. NenGoveribe [T T T715T] N S Ta To 6T Te]

i Parlly Convertine [ [ [ [- [ T [ | HEENE

i FultyConvertiole [ [ [ [- [ [ [ | LT -1 11
Total Amount {Rs. 000) *[7 15 ]o ]Jo fo jo |

5 As per the terms of offer, the Company originally issued 1,250 — 9.60% non-convertible debentures: ol :
the nominal value of Rs. 10 lakhs each aggregating to Rs. 125 crores. Qut of this, the Company has .
repurchased 350 debentures on June 10, 2004. The amount oulstanding under this series'is-Rs. 75 .
Crores. . :

NB : TOTAL OUTSTANDING DEBENTURES : RS. 366.83 CRORES. (SERIES X, L, N, S, T)



. DIRECTORS/IMANAGERSISECRETARY INFORMATION {PAST AND PRESENT)
(Name & Other Particulars)  (Refer Clause 6 of Part | of Schedula V)

.Name {A[MIBlAINII] TDIHIVTRIUIBIHIAIIT IMUTKIETSTH]

i
i
1
1
1

Sumame Middle Name First Name
Nationatily E] i-indian Date of Birth [ 18 o4l [B17]
F-Foreign Dats Month Year

Designation C - Chairman
W~ W‘ho!e fime Director, S - Secretary, R — Manager
D ~ Direclor, M ~ Managing Director

Date of Appointment [0 [ 4| [016] [ 0] 2] Dafe oi Ceasing - - I I

Dale Month Year Date Month Year

Biecton Commission [N[ TAT [ | | [ 1 § | [ | T 1 T T ] 1]
Identity Card No. )

2. Name (ATMIBTAIN]U ] ID[HIT [RTU[BIH[ATL] T TATNIITLT |
Sumame Middie Name : First Name

Nationaiity (1] kindian Dateof Birth [D[4 0/6] [5]8]
F-Foreign Date Ranth Year

Designétion | VC | €~ Chairman cum Managing Director
VC - Vice Chairman
W — Whole ttme Director, S — Secretary, R — Manager
D - Director, M - Managing Direclor

Date of Appointment (078 [E7Z)oeeorcessng [ 1-7 1] [
Date Marnith Year Date Month Year

Election Commission [N[. JA[. | | | [ | | | [ T T T T T 1T 11
Igentity Card No.

3. Name. (ME[SIWAINT] 1 IRA TSI IRKILIAILL [ NIRRT
Sumame Middle Name First Name 5
Nationality [ ] -Indian DateofBith [113] [012] [616] |
F-Foreign Date Month Year :

Designation D] C — Chainman cum Managing Director
W — Whole time Director, S — Secretary, R — Manager
D — Director, M — Managing Director

Date of Appointment [0 4] [0]6] [0 2] DateofCeasing |- (- | (- -] - ]-]
Date Mordn Year Dats tonth Year
Becton Commissien [NT. jA[. | | | [ [ T [T+ [ [ T[] 1]
Identity Card No.
il
Ql\h/



Iv. DIRECTOR/MANAGERISECRETARY INFORMATION {CONTD.) (ADDRESSES)

1. Acress  [STETAT TWOITNIB T T [ T T[T T TTTT T 1]

13/ 81. [ClUTFiFIE] TPIATR|AIDIE], JCIO[LTA]B|A]

Town / City ufmiefaln ] T T T T T T 1T T T T T 17
District RN EREREEREREN NN
State IMIAIH AIR[ATSIHITIRIAT [ [ 4 T T [ T T
Pin Code [a]0]0]0l0]5]

2. Address (sTeEfAl W INDT T T T T T T T T T 1T 1T 117
13]s], fCIUIF[FIE] JP[AIRJAID[E]. IC[O[L]A[B[A]

Town / City MUMBIANT T 1T (T T L L L[ 1111

District NN O A B R A B O
State WA FARIAISIRITIRIAL [ T T T T T T 11
Pin Cote talolololols]

3. Address [2]4]2], [RIA[MIB[HIA] JA[PIAIR]TIM[E[N]T]

[6[6].1 [NIATPIEIAIN] [STE[A] [RIOJA[D] ]
Town / Gity MuMBlALL T T T T TT T T T 1T 11
|

District i i TrTiTIrirrryrrrrirriti
‘State MATRTAIR[A[STHITIRIAL [ 7 T [ T 1T 1T 11
Pin Code l4/ojofoiole]




it 2

4. Name OTATTINT [ [ [ [JTATTKIUIMAIR] | TAINJAINID] |

Surname Middle Name First Name
Nationality [T ] -indian DateofBith {114 [011] [5]7
F-Foreign Date Month Year

Designation [D} C - Chairman cum Managing Director
W — Whole lime Director, S -~ Secratary, R — Manager
D — Director, M — Managing Director

Date of Appointment [014] [0]6 02| DateofCeasing [- |- | [- [-] [-7-1
Date Month Year Date Month Year
ElecionCommission [N[. [A T. | T T[T [ | [ 1 [ T 1T 1 1 [F 1.1 :
Identity Card No. )
5. Name [(NTATNTATVIATTIY] TPTAINITIVILTATL] TKTATMIATLT |
Sumame Middle Name First Name
Nationality (1] -indian DateofBith [212). [1131] [415) :
F-Foreign Date Month  Year

Designation C — Chairman cum Managing Director
W — Whole time Director, S — Secretary, R ~ Manager
D — Director, M — Managing Director

Date of Appointment [0[4] [0]6] [0]2|DateofCeasing [- |- | [= -1 [-.I- |

Designation @ C — Chaimman cum Managing Director
W — Whole time Director, S — Secretary, R — Manager
D - Director, b4 — Maraging Director

Date of Appointmenl [0 4| (06 DateofCeasing [- |- | |- 1- 1 [-|-

Date tdontih Year Dateg Month Year

Eiection Commission N JAL [ T [ T 1 1o r 1
{dentity Card No.

fatal

Date Month Yaar Date Month Yéar
Election Commission N JTal T T Uit 1T 1]
{dentity Card No.
5. Name ATNIATNIDL T 1 1 11 1 | ISIAINIDIES IR KIUIMAIR, |
Sumame Middis Name First-Name
Natioraiity [T ] \-Indian DateofBirih [1]0] [172] [412]
: F-Fureign Date farth Year



4. Address

iB 2| M»{K]EtRl [CHA!M]B E}R s} J{lm

| £
NjARMAIN [ProprvT LTI T

[

E

]

|N
MluimMBIAJPL T T 7 [ ]

Town / City el i 7
District Lt L T T T T Y T T
State (MATHIATRIATSTHITIRIAT [ T T T 1 T T 1]
Pin Code l47o0lofof2]1] |
5. Address B[, [R[ATD[H[ETYIAT, [PILIO[T[ [N[O[-3[5]9]
Lil4|T{H] [RjO[A[D[, TKIHTAIRI{IWE]S[TH |
Town / City imuimisiaitl T T [T T 111 7 T
District rrr i rrrrr it Td
State: IMATHIATRIAISIHITIRIAL L P D L [ [ [ |
Pin Code [4lofolo]5[2]
6. Address (Al-TA[7 [ TclH[ATNIATRIYTA[PIUIRIT] [ [ ]|
[NTETW JSTA[MA] [RIO[ATDT T T T T T 171
Town / City [VIATp[O[o[AlRIAT [ T T T T 1 1 1 1 1 [}
District VIATDIOIBIAIRIAL T T 1T T T L T I T[] |
State GIuTATRIAIT [T T T T UL T T ]
Pin Code [(3/siololols]




7. Name  [CTRIAIWILTAL T 1T T T [ T [ T JAJSIAGK T ]

Surname Middle Name First Name
Nationality (1] Hingian DateofBirth [0(8] [0]11] (511]
__. F-Foreign Date Month Year

Designation [ D | C - Chairman cum Managing Director
W — Whoie time Director, § — Secretary, R — Manager
D - Director, M — Managing Director

Date of Appointment [0 [ 4] [0]6] [0[2] DateofCeasing [1 19 ] [0]8] [0]3 |

Date Month Year Date Month Year
Election Commission IN AL L P T T T T Tt
identity Card No. ‘
8. Name (SIAINIDIHIUL | [ [[s] | [ [ T 116U lRIDIITAIL]

Surmame Middle Name First Name
Nationality -indian DateofBirth [111] [0]9] [5][5]

F-Forgign Date Month  Year

Designation [ D] C - Chairman cum Managing Director
W —Whoie time Director, S — Secretary, R — Manager
D - Director, M — Managing Director

Date of Appointment | 1] 3] Jﬂoj (03] DateofCeasing (- [- | [-[-] 1-1]-1
Datz  Manth Year Date Month Year
Eleciion Commission (NT A T 1 T 7 Tl 1

Idenity Card No.

-Ideritity Card No.

o.Name  [SITTNIGIH T T T TT7T TN[BIE[RI T T [ TRIAIMIE[STAL

Sumameg Middile Nams First Narriz
Nationatity i-indian Dateof Birth [0]¢] [0]9] [4[9]
F-Foreign Date Month Year

‘Designation [ D] C ~ Chairman cum Managing Director

W ~ Whole time Director, S - Secretary, R — Manager
D - Director, M — Managing Director

Date of Appointment [0 [ 8] [1{2] [0[2]| DateofCeasing [ - [ - | [-1-1 it-1-]1
Date Month  Year Date Month Year

Etection Commission [N 1. 1A . | | 1 [ [ [ [T T T 1 &1 1}




7. Address o/ 7 2 TSTAITIVIAL IMAIRIG] T T [ 1]

ICIHIATNTAIKIYIATPIUIRO L T T T T T T 11
Town / City INJEIW] DJEJLIH[I] T 1 [ [ T T 1T T 11

District - ettt by ey
State INTEIWL TDJefLIHII] [T T T 1T T 1T T 17177
Pin Code t1l170lol2]1)

8. Address FC\ ol . DIEIPIA|R[T|MEINIT OjF| .
ECHEMICALS AINTD] [P[E|[T|RIO[CIH[E
IMICAY‘LS l{‘J
314 (o]Cl. JA W INIG, ISIHIAISIHITIR]I]
BIHIAVIAIN | ] ! | i !

Town / City (N[EW [DIE[LA T T T T 1 T 1T 11

District Lttt rrrr it it

Staie INJEIW §DIELIHIIT P T T 7 1V 11T 1T 1

Pin Code [1[1f0lol1]1]

9 Address c i\ ]0ol. DIE[PIAIR|TIMEIN|T] |O[F
clHTE[MITTCTAIL[S] TAINID] TP EITIRIAdAHE
M1 ICIAILLS | Ll
3 470ic], TAl fwlt {NIGT], IS{H|{AIS IH
B HIAIVIAIN]

Fown / City INFEIW JDJEfLIHIIL T T T T T T T F 1T 11

‘District Trrrrrrrrrrrrr et r g

State (NfE/W [ojejuiRi L T T T T 1T T T 111

Pin Code ERERIERER ‘




10.‘Néme (LIOIDIH[AT T T I T8 ITIN[GIH] T |

_@lAlJleﬂﬂmM

Sumame , dMiddle iName First Name y
Nationality [1 ] Hndian Datecf8irth |0]6] lolg} |[4]2
F-Foreign Date fonth Near

Designation @ C — Chairman cum Managing Director
W — Whole fime Director, S - Secretary, R ~ Manager
B - Birector, M - Managing Director

Date of Appaintment | 0 ] 4] [0{6] [0|2]| Dateof Ceasing |- [- - 11 i-1-1
Date Month  Year Date Month Year
Election Commission INT. AL L [t i ;

Identity Card No.

7
o

|
1

1. Name [HHAJR[I[B{H[AKITII] [VI]I] SIHU‘HUJB[HJATLISIHIAHFL[E__;suﬂ

Sumame Middie Name First Name
Nationality 1] -indian DateofBith [1(2] [0]3] [5]18] ;;
F-Foreign Date Menth  Year i

Designation @ C — Chairman cum Managing Director ;
W — Whole (ime Directar, S — Secretary, R — Manager
D — Direclor, M - Managing Director

Date of Appointment { 0] q | [0{5] [0]2] Dateof Ceasing | E | - 1- - T-

Date Month  Year Month Year
Election Gommission [N [_TAL_ [ I 1 1 1 T | [ T T T 1]
idemtity Card No.
12. Name (BIRTATSTEIND T T 7T [ 0L [ 0§ b Julafefr(T] |

Surmnami Middla Name First Name
Natiorality [T indian DateofBith [1]9] [0[1] {3[8]

F-Foreign Date fionth Year
Besignation @ C — Chairman cum Managing Director

W — Whaile time Directar, S — Secretary, R — Manager

D - Director, M — Managing Director
‘Date of Appcintment [0 4] [0]6] [0]2] DateofCeasing [- [- | [- -1 [-1-]
‘ Date Month Year Date tManth Year

Election Commission W AL T T 17T Vv i 11 ]
dentity Card No.




40. Address (BT, INTATTTI ToINJATL] TTIOWEIR] | T T T 11
(113 [CTO[U[D[O[N] ISITIRIE[E(T] [ [ 1]

Town / City KjofueIialvia [ T T T T T T T 1T 17

District (NN T O 0 O O I Y O I B

State (ME[s|T] Je[E[WSIALT [T T 1T 1]

Pin Code [7]ojolol1]7]

M. Address  [412], IFIR]EJE] |PIR[E|IS]S] |[HIOJU[SIE |
25T INARIT IMALN Tl ol N 1]

Town / City MUImiBIATNT T T T T T T T 1T 111 ]

District NN

State [MIATH[AIRIAISIRITIRIAL | T T [ T T T 1]

Pin Code (2Tololoi2]1 | '

12. Address [1]0]. THIAJT[LIEIY] |RIO[AI D], |1]0ITIH . IFILJOGOH
[DIATKISTH[TINIETSTHIWATIR] TBIL[OfG[. | | [ |

Town / City IN[EITW TofeEfLTHI T [ T T T T T 1T V[ 1]

District T T O O I O O A

State IN[EfwWi JDjElLHIT] [ T T T T T 71T b ]

Pin Code [1T41Talolol1]




13 Name  [JIUININ[AIRIKIAIR] | [HEIMENDIRA | [ AINBHER

Designation L_[_ij C - Chairman cum Managing Director
W — Whole time Director, S - Secretary, R — Manager
D — Director, M — Managing Direclor

Surname Middle Name First. Name 3
Nationality (1] kindian DeteofBith (012 [0]7] [5]1]
F-Foreign Date Month Year

Date of Appointment [0]4 ] [016]) [0]2} DaeofCeasing [- |- ] [-.-J [=1- |

Date Month  Year Date Month Year
Etection Commission N oAt T TP
- ideniity Card No. A
. Name - [(NTALTTDIU] T AT [ [ TP[AR[TIAIA[S[A[RITALY]
Surmame Middie Name First Name
Naticnality L] H-Indian . DateofBith [0]7] [0]3] [5[3]
F-Foreign Date Month  Year

( Designation C — Chairman cum Managing Director

g W — Whoie time Director, S — Secretary, R ~ Manager
' D - Director, M — Managing Director

Date:of Appointment Ms] 03] |9 6|Daeeof0easmg is 0 0 \8‘ {0 3J
§
| Date Month =~ Year Date fVionth Year
" Etection Gommission [N [ JAL [ T 1T [ | T [ [ 1 [ T 1]
Tdentity Card No.
 Name [RIATGL T 1 [ [ T T [ [ [SIHIA[S[H[TKAIL[A]
! Sumame Middie Name First Mame
| Nationality I-indian Date of Bith [2]4} [019] [614]
' F-Fareign Date Month Year
‘Designation C - Chairman cum Managing Director
W — Whole time Director, S — Secretary, R — Manager
D - Diractor, W1 — Managing Director
Date of Appointment [2 18] [011] [0[4]DetecfCeasing [- [- 1 |- [- | 11
Date Tonth Year Date Month Year
1 Eiection Cemmission W JALLT [ T T I T 11T 1T 1 1]

Identity Card No.

}i G% _ /,f 14



13. Address  [1]7}012] [WAILIL[AIC[E] TA/P[AIRIT|MENT S -[I]
(AL INTATUTSTHIT IR [BIHATAIRIUICTH] AT TM[ATRI[G]

Town / City ImoTmielalt [ T T T i T I T T T 11T 1TT7

District HEEREENENENEEN NN

State (MIATHTA[R[ATSIHITIRIA] T [ [ [ T [ T [ |

Pin Code l4iojojolol7]

. Address El-jsl, [PIEJTIR[OJCIHIEIMIC[AfLiS] T [ 1 T 1]
iTlolwinsiuin fp | T [ T 1L 8 7 T 0T8T 11 1]

Town/City  [VIA[D[O[DjA[RIAL [ T T T [ [ LI 1 1 [ |

District vIialBlOlD[AIRIAL [ T T T T T [T 1 [ 1 1 |

Stats GlulJfalRIAlT] T TV L P T VP i 1 ]

Pin Code [319]1({3]4]5]

Address [512] ISTAIN[T]OIsIH] [TIO[WEIR] } | [ |
C/RIO[S|S] IR[O/A[DI [NIO]. I3
L O K[ H A Ni(D W%A AT TClo M PIL EIXT
[AINDIHIEIRT (W EIS[TD T T T T T T 17

vownsCty  [M[O[M[BTA[T[ T [ T[T [ 1111}

District N T T T A I O A

State M[ATH[ATRTATSTH[ TR A B IR

Pin Code [4lololols]8] |

5 | ¢

liv:/ij;'/”



C P‘“p?

V. DETAILS OF SHARES { DEBENTURES HELD AT DATE OF AGH

Details of Shares / Debentures as at June 12, 2004 are contained m atie DAT
Tape enclosed herewith.

Ledger Folio of share / debenture Holder L T 1T 1T 71
srawpevenre 1 [ | 1 [ ] 1 1 [ 1 [ [ T [ T T 11
Haoldery Name Sumame Middle Nama First Name
Fatnecs/Hdgpands [ [ T T 1T [ [ T 7 | 1T 1T I T T 1T 1 1T
Name.

~Type:of shares / niure i } - Equlty, 2- Preference Shares

3- Debentures, 4- Stock

Number of shares/debent [ L I 1 [ 1 JAmountpershare [ [ | [ [ | |
Held/Stock, if any {in Rs.)
Ledger Folio of share / debenture Halder T T T

SmarefDebermwrs | | | [ [ N T U [ T 77T [T 7 [T 1 T1

- Halder's. Name Sumame \ Middle Name First Name

FathersiHusbands | | | [ | T T INF U T T T T 1T T T 1T 7 11

Namg

Type ofshares / Detienture D 1- Equity, 2- Preference Shares
3- Debentures, 4- Stock

Numberof sharestdebentures, | | | | [ [ | Amountpershere [ | | | | | |

Held/Stotk, i any {in Rs.)

Ledger Folio of share / debenture Holder N
N

Srareeventwre | [ ] [ [ T T [ [ [ [ T [T T INCT T 1]

Holder's Name Sumams Middle Name First N

Famer‘s/Husband’s[ T? ! l ! T I ’7| l [ | E ! T [ E\\l l |

Name

Typeof shares / Debenture D 1- Equity, 2- Preference Shares
3- Dehentures, 4- Stock

Number of sharesfdebentures [ | | [ | [ | Amountpershare ¢ [ T | T | ]
Held/Sieck, if any {in Rs.)

16



V. DETAILS OF SHARES/DEBENTURES HELD AT DATE OF AGM (Contd.)

Address S T T A O O O A O R

R T I T
Town Chy, 1 T O A
Distric \LT!LHH%T&TH%%TTJD
Siate N 1 2 O O A A A R A
Fin Cade g\mu'wwturuHTiD
Address LSJI(\\J\\JEMTL?EL!J 1]

Y T O I A O O
Town | City L\HH\\THETMEMH
Distict W—TllLT{\M\HLIHJIJu
State WHTHTH\z\xJHHH ]
Bin Code O I

, \\ |
\\\

Addrsss Luzﬂmuumr\\iutm

IIFJHHHHH]J\?\IIJ_J
Town. City A O O A O A O
Distrct T T O A

I A A A O A
Pin Code T T (T 1T i1t rrr s

17
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‘Debentures iransferred

Vi DETAILS OF SHARES/DEBENTURES TRANSFERS SINCE DATE OF LAST AGM

Date of Pravious AGM [1?3] jojﬁl lo l'—e}

Date Month Year

Details of ‘Shares / Debentures transfers up to June 12, 2004 are contained in one DAT
Tape enclosed herewith

) IO O ““

Date of Registration of L
Transfer of shares Dale Month Year ’
Type of Ransfar i 1 - Equity, 2 ~ Prefersnce Shares
\ 3 - Debentures, 4 - Stock
Mumber 6 sha L b 1T 7 1] Amountpershares{niRs) | | | [ 1 1
Debentures:transfeired '
Ledger Folio of LN T
Transferar \
Tansterorseme | [ | NJ [ [ [ T ] 0 T [ | 1 T FT]
~
Ledge Folio of CT 1T T TN
Transfaren

Trnsierse'sName [ [ [ [ [ [ TN [ 0 [ [ [ [ LT+ 1T [ []

<
N
Date of Registration of R
- Transfer of shares.
Type of Transier : [ ] 1 -Equity, 2 - Preference Shawgs

3 - Debenturas, 4 — Stock

Numbsrgfshares { 1 1 | | 1| | ‘Amousntpershares(inRs.) [N[ | 1 [ {1 1]

Ledger Folio of LT

Transferor
TramsferorsName [ | [ T T T T 7T T [ 0 L [ L L L L 1L 1 11}
Ledger Folin of C 17T T 17 1.1 ]

Transferee

Transterse'sName | 1 | 1 1 | 1 1 1 1 1 1 1 1 1 1T | 11




VL

INDEBTEDNESS OF THE COMPANY (Amount in Rs. Thousands)

(Secured Loans including interest outstanding / accrued but not due for payment)

Amount{Rs. 000} | | T1}(1 (5 |G 19 |8 lolo |

EQUITY SHARE CAPITAL BREAKUP (Percentage of Total Equity)

"Govt. {Tentral & State) REIL

Puglic Financial Inst.  Nafionalised/Other Bank
[Strategic Partner]

jefof-1415) (28 -[ofo (o]&]-[7[2] {O[0[ [%]4]

Mutual Funds Venture Capital Foreign Holdings

: _Bodies Corporate
FIVFCIFFUIMNRYOCB {Mot mentionad ahove)

Ol5[ 178 [ INOL] [OElz1z] [©013.1s13

Direciars/Relatives
of lirectors

Other op 50 shares
holders {other than those

Lo to]

mentioned above)

10l 0 | L Tojo . 516 |

We certify that:

(@)

(b}

- {c)

(d)

the retum states the facts as they stood on the date of the annual gereral mesting -
aforesaid, correctly and completsly;

since the date of the last annual retum the transfer of all shares and debentures the ;53

issue of all further ceriificates of shares and debentures have been appropriately
recorded in the books maintained for the purpose;

the whole of the amount of dividend remaining unpaid or unclaimed for a period of
seven years from the date of transfer to the special account has been transterred 10 the

investars' Education & Protection Fund of the Central Government as regquired under
sub-section 5 of Section 209A.

The company has not, since the date of the annual general meeting with reference to
which the last return was submitted, or in the case of a first return, since the date of the
incorporation of the company, issued any invitation of the public to subscnbe for any
shares or debentures of the company. Not Apphcab!e

19
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{e)  Where the annual return discloses the fact that the number of members of the company
‘ exceeds fifty, the excess consists wholly of persons who under sub-clause (1) section 3
[ are not to be included in the reckoning the number of fifty, Not Applicable.

() Since the date of annual general meeting with reference to which the first return was ‘1
g submitted or in the case of a first retum since the date of the incorporation of the private
RO company, no public company or deemed public company has or have held twenty-five
percent, or more of its paid-up share capitel; Not Applicable.

(g} The company did not have average tumover of Rs.Ten Crores or mere during relevant
period; Not Applicable,

{(h)  Since the date of the annual general meeting with reference to which last retum was:
‘ submitted or since the date of incorporation of the company, if it'is first retum, ‘thr

company did not hold twenty-five percent or more of the paid-up share capital of o:.fe O
more public companies; Not Applicable; and

; i) The private company did not accept or renew or invite deposits from pubdlic. Not
Applicable.

For Indian Petrochemicals Comporation Limited

Whole-time Director: W

( S K Anand)

WORLY WAATIPEIY SECTELATY . %
g |
—DirectoriManagiag DirectorManagedSecretary. {7 /

(Shashikala Rao,

Far M.H. TRIVEDI & ASSOCIATES :

i L 4{ :—]/:-_,w@

| Secretary in whole time practice: - /

L — { & H Trivedi)
. |

Note: Certificates to be given by a Director and Manager / Secretary or by two
' Directors where there is no manager or secretary. In the case of a company
whose shares are listed on a recognised stock exchange, the certificates shall

also be signed by a secretary in whole time practice.

Clauses {(d) fo (i) above are assumed to be applicable to Private Limited Companies’ return
and hence they are not applicable to |LP.C.L.

20
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; Receipt form (cash)
L sl & e . wraer, e, SRR - 380 013

OFFICE OF THE REGISTRAR OF COMPANIES, GUJARAT
ROC Bhavan, Qpp. Rupel Park, Nr. Ankur char Fasta,
Naranpura, AHMEDABAD-380.013.
&

. } e
‘ L @‘No /S‘fé? Dated /5’/,:;_;200 :

; % WY Wi o 7‘%:.\@:%—» )@4\/“’9@(""”‘%%

‘, Received {rom Mfs =
(I ‘ T R (v % e geE v i 7 M./
i : the bum of Rupess (in wards) being the fees for:

A, g?fn /(,

?::Wr—m
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T HRD e fr-&. ‘
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| % AT ’
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: r inspection of
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Copy of {numbaer of words)

o i
Sy 126 %é e Y
°7 |

A, Tga'r‘

S AT EE{ i
N Regxsirar of Companies, Gujarat
Dadar & Nagar Haveli
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- DEPARTMENT OF COMPANY AFFAIRS -
_++ ROC CASH COUNTER RECEIPT
OFFICE OF THE REGISTRAR OF COMPANIES

MR GUTARAT , DADRSENAGARMAYEL T Vas S/ 2eas
REC G ; HENG L esres

S@TTLL N
INDIAN PETRO-CHEMICALS CORPN LTD
TYPE OF  MODEOF  DATE OF AMOUNT
DOCUMENT  PAYMENT - DOCUMENT RS.
AR (EH-51 DREFT  27/06/7065% N S
4 (N.K.5.] Fees FOTAL S
N: NORMAL FEE A: ADDITIONAL FEE

COMPUTER SUPPORT BY INDUSTRY DIVISION N.1.C




THE COMPANIES ACT (1 OF 1956)
SCHEDULE V-PART I}

(See Section 159)

~ ANNUAL RETURN
OF
'HINDIAN PETROCHEMICALS CORPORATION LIMITED

Company No : 04 - 1569. i PCIED:

1ol K
= 7
A N

j
Made up to : June 27,2005 \%57“-65;;

5%

e

NGB

\Q/‘e/




Form of Annual Return of A Company Having a Share Capital

ANNUAL RETURN THE COMPANIES ACT (1 OF 1956)

SCHEDULE V—"PART (I
(See Section 159)

L REGISTRATION DETAILS
' Registration No. (A8 6[ 9] [ | State Code (refer Code List)
' Registration [2]2] [0]3] [[9]6[9 Whether shares listed on
.+ Date recognised Stock Exchange(s)
Date  Month  Year ‘ Y-Yes N-No
. If yes, Stock Exchange Code [A[1]0[ 2[5 | [B]070]0[0]
i, (Totals) (Refer Code List 2)
. AGM Held Y-Yes Date of AGMW [2 7] [0]6] [015]
N-No Date Month Year

L. NAME AND REGISTERED OFFICE ADDRESS OF COMPANY

’ Company Name (| NI D|I {A[N] [PIE[T[RIOJCIH|E[M]I [C|A[L]S]

[CTOIRIPIO[RIA[TIT O[N] [LIT [M[T[TIEID] [ |

| Address  [PIOL [PIEITIRIOICIAIEIMITCIAILIS. T 1]
(DI 81T [ [VIAD[OIP[AIRIAl [ T [ T 1]

Town/City  [VIAIDIOIDJAIR[A] | | | [T [ T 1T [ [ |1

., State Gl U[J]ALR]A[T PinCode [3[9]1/3]4]6

| Telephone with STD [0]216]5] ] [Blol6]712]211]

' Fax Number [0T2(65] | [(3I0]6[7[3[33]

1* Mail Address I Inlviels|tlo[r[Re|ljajtlijolnls|.[Clojr|ploj@l|plcl!
‘ ol.liln 1]




. CAPITAL STRUCTURE OF THE COMPANY (AMOUNT IN RS.THOUSANDS)

Authorised Share Capital Breakup

Type of Shares No. of shares Nominal Value (in Rs.)
M) Equity l4/o0jofofo0j0j0]0fO] L1 ] 10}
(i) Preference l4]o{olo]of0[0]0]O] [ | | [1]0]
Total Authorised Capital [- | 8] 0] 0] 0]0]0]0]

issued Share Capital Breakup

Type of Shares No. of shares Nominal Value (in Rs.)

M Equity (2]5(0(6[3[3]7[6}1] Lt | [1]0]

(i) Preference (NJLTL] T 1] Ll I-0 1]
Total Issued Capital I 215 Jo]5[3[3]7]

Subscribed Share Capital Breakup

Type of Shares No. of shares Nominal Value (in Rs.)
i Equity 2/4i8|212}5|6|2|2 110
(i) Preference [N[UTL] T ] ] ]

Total subscribed Capital [ 72 T4 7872 12 [5 |6 |




I, Paid-up Share Capital Breakup

- Type of Shares No. of shares - Amount oaid-dp (in Rs.)

) Equity [2]4]8]2]2]5]6]2]2] LI [ T1]0]

(@) Preference (NOTCT T T 17 Ll f-1 ] |
Total paid-up Capital | ]2 |4 |8 f2 ]2 |5 [6 |

' Debenture Breakup : Debentures : Series ‘L’ - SECURED

0 NomConvettbe [T 1111670 10 ToToT010 8 Ta]
(i PartlyConvertible [ | [ [-1 [ | ] L t-1 11

@) Fully Convertible [ | | [- | LTj LT -1 1]

Total Amount (Rs. 000) "1 1oJo Jo o o fo |

1 As per the terms of offer, the Company originally issued 100 — 13.35% Series ‘L’ non-convertinie
debentures of the nominal value of Rs. 1 crore each aggregating to Rs. 100 crores. The Company has
redeemed the bonds partially on Aug 20, 2004 as per redemption schedule and consequently the face
value of the debentures stands reduced by 33% to Rs. 33,00,000/- and the amount outstandmg as ot
June 27, 2005 under this series is Rs. 33 crore.._.




Debenture Breakup : Debentures : Series ‘S’ - SECURED

Type of Debenture No. of Debentures Nominal Value (in Rs.)
(i Non-Convertible [ 1 1 1 138]s/0] (1 JoJoJoJoJo]o l
(i) PartlyGonvertible [ [ [ T-TT7 71 - T
(i) Fully Convertible Lt -0 Ll I-1 1]
Total Amount (Rs. 000) (315 T0 1o o T0]

2 As per the terms of offer, the Company originally issued 1,250 - 9.90% non-convertible debentures of
the nominal vaiue of Rs. 10 lakhs each aggregating to Rs. 125 crore. Out of this, the Company has
during the period June 10, 2004 to .June 27, 2005 repurchased 600 -debentures. The amount
outstanding as on June 27, 2005 under this series is Rs. 35 crore.

Debenture Breakup : Debentures : Series ‘T" - SECURED

Type of Debenture No. of Debentures . S Nominal Value (in Rs.)
()  Non-Convertible [ ] TT 14]0]0] [1]/o]ojofojo]o]
() Partly Convertile [ [ | -1 1 | | T T 1]
w) Fully Convertible [ | | [-] [ | | - L1 1-1 7] ] |
Total Amount {Rs. 000) a4 To Jo Jo Jo Jo | ‘

|

3 As per the terms of offer, the Company originally issued 1,250 — 9.60% non-convertible debentures:

of the nominal value of Rs. 10 lakhs each aggregating to Rs. 125 crore. Out of this, the COmpanyﬁ

-has during the period June 10, 2004 to June 27, 2005 repurchased 350 debentures. The amount
outstanding as on June 27, 2005 under this series is Rs. 40 crore.

NB : TOTAL OUTSTANDING DEBENTURES AS ON JUNE 27, 2005 : RS. 108 CRORE (SERIES L, S, T).




V. DIRECTORS/MANAGERS/SECRETARY INFORMATION (PAST AND PRESENT)
(Refer Clause 6 of Part | of Schedule V)

t.Name [A[M[BJAIN[I [ [D[H[I [RIUIB[H[ATI] [MJUIKIE[S[H]

Surname Middle Name First Name
Nationality (1] I-indian DateofBith [1]9] {[o0l4] [5]7]
F-Foreign Date Month Year

Designation C — Chairman
W — Whole time Director, S — Secretary, R — Manager
D - Director, M — Managing Director

Date of Appointment [0[74] [0[8&] [0]2] Date of Ceasing — T [FI1-31 11

Date Month Year Date Month Year

Election Commission [M] T/ J0]4]/ J0[1]9]/10[3[8]7(715] [ [ |

Identity Card No.

2. Name [ATM[BIA[N[T [ [O[H[T [RIU[BTHTATI] [ [A[NJIJL[ |

Surname Middle Name First Name
Nationality [1_] --indian Dateof Bith [0]4] [0]6] [519]
F-Foreign Date Month Year -

Designation C — Chairman cum Managing Director
VC - Vice Chairman
W — Whole time Director, S — Secretary, R — Manager
D — Director, M — Managing Director

Date of Appointment [2]0| [0]8] [0]2]DaleofCeasing [2]0] [0[1] [0]5]
Date Month Year Date Month Year

Election Commission [N]_ [AT. [ 1 | [ [ [ ] [ [ [ [ [ [ [ ]

Identity Card No.

3. Name [METSTW[A[N[T[ | [HA[SITIKILIAJLT T [NTITKIHA[ITCL] ]

Surname Middle Name First Name
Nationality (1] t-Indian DateofBith [1]3] [0]2] [6]6]
F-Foreign Date Month Year

Désignvation @ C - Chairman cum Managing Director
W -~ Whole time Director, S — Secretary, R — Manager
D - Director, M — Managing Director

Date of Appointment [0]4] [0[6] [0]2] DateofCeasing [- [- | [- [- | [-[-]

Date Month Year Date Month Year

Election Commission [M] T[]/ Jol4f/ Jol2]4]/[118]3]7[1]2] | | |

identity Card No.

e
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V. - DIRECTORMANAGERR/SECRETARY INFORMATION (CONTD.) (ADDRESSES)

[SIE[A] IWItINID] [ T I T T T T FPT T T TT]

- 1. Address
(3191, [CIU[FIFIE] |PIA/R{A[DJ|E[, [CIOJL[A[B]A]
Town / City MUIMIBIATE] [ [ T T T T T T 1T T T 77171
District N N Y O B B B B
State IMIATH[A[RIA[SIHITIRIA] [ | | | | | T 1]
Pin Code [4]0J0]0]0[5] '
2. Address [STETAL JWIIIND®] [ T T [ T [ T T [T 1T 1]
[BIo[, ICIU[FIFIE] [PIATR[AIDIE], [CIO[LJA[BTA]
Town / City MulMmisiAfr | | T [ [ [ ] 1 [ 1 1T [ 1 1|
District HEREEERNEEEENEEE .
State - - (IMATHIATRIA[SIHITIRIA] [ T [ [ [ [ T T ]
Pin Code [fﬂojo[olo[g
3. Address [2]4]2], [RIA{M[B|H]A] JAIPJA/RITIMIE|[N|T]
(6161, ] [N[E[P/EJA[N] |S[E[Al |RJOJA[D] |
Town / Gty VRG] I N O A B N N
District 11 rrrtrr1i 11 r i1 117
. State [MATH[A[R[AISIH[TIRIA] [ | | | [ ] | [ |
Pin Cotie [4JoloJoloTe]

*:-‘U’T 5,
RSN
A SN S

Y & -
Wl
sy

STl
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4. Name

. Nationality

Designation

LITAJTIND b ] § JJJAJTTKIUIMJAJR] | JAINJA[NID] |

Surname Middie Name First Name
[T ]tindian ~ DateofBith [1]4] [011] [5.7]
F-Foreign Date Month Year

[D] C - Chairman cum Managing Director
W - Whole time Director, S - Secretary, R - Manager
D - Director, M — Managing Director

" Date of Appointment 0/6] [0[2]DateofCeasing [- [- ]| [-T1-1 (-_[-]

Date Month Year Date Month Year

| ElectionCommission [N]. A [. 1 1 1 [ [ [ 1 T T T T T T T 1]
- ldentity Card No.

', 5.Name INTAIN[A] V] A!ﬂﬂ [PTAINITITILIAIL] [K[AIMIATL] |
Surname Middie Name First Name
" Nationality [T ) -indian DateofBith [2]2] [111] [4]5]
' F-Foreign Date Month Year
i, Designation @ C - Chairman cum Managing Director
W — Whole time Director, S — Secretary, R -~ Manager
D — Director, M ~ Managing Director
' Date of Appointment [0]4] [0]6] [0][2]DateofCeasing [- [- | [- -] [-1-]
Date Month Year Date Month Year
Election Commission N AL T T T T T I I T T 1T 1 17 1 1 11
Identity Card No. ' '
6. Name [AINTATNID] T [ [ 11 T T [STAIN[D[E[S[H[KIU[MA[R ]
-~ Surname Middle Name First Name
Nationality 1] i-indian DateofBith [1]0] [112] [4]2]
F-Foreign Date ~ Month Year
Designaton [ W] C — Chairman cum Managing Director

W - Whole time Director, S - Secretary, R — Manager
D — Director, M — Managing Director

Date of Appointment [0] 4] [0]6] [0]2] DateofCeasing [- [- ] [- -1 [-1-]

Date "Month Year Date Month Year

Election Commiss‘ion INT.TAL. T T T T T T T T T 1T 1T 1771

Identity Card No.

,M\ \

\ /




_ Pin Code

4. Address 8 [2] [M[AK[E[R] [C[H[A[M[B[E]R[S]- [T]I]!
N[ATR[T[M[A[N] TP]OJI[N|T ] )
- Town/City MuimiBlAl L] | T[T T T T TP T
District LI TP P PP T PP P T T T T ]
State (MIA[HIA[RIA[SIHITIRIA] | [ T T [ | [ []
Pin Code (4/ofojof2l1}
5. Address [6[1]. IR[A[D[HIETYTA]. TPTLIO[T[ [N[O[-T3[5[9]
KRNI |RIOJAJDJ, TKIH[AIRI(IWEISIT]) ]
Town / City MuiMmelapn f [ LT TP LT T T E T
District N S T T L O O
 State IMAJHIATRIAISIHITIRIAL | [ 1 [ T [ [ | |
Pin Code [4]0]0]0]5[2]
6. Address LAal/1117], JCIHIAINJAIKIYIAIPIUIR[V] [ | ] 1}
[INJEJW] JS]AIMIA] |RIO[AID] | | | | [ | |
Town / Gity VIAIDIOIDIAIR[A] | | | | [ [ 4 [ [ [ ] ]
District (V[A[DJO[DJAIRIA] | | J P [ | {1 [ [ [}
State GIU[JIATR[ATT] T T T P T T T [0 1 1 [}

[13/9jofojois]




7. Name STA[N[DJH]U] | (S]] | [G|U[R|D[HA L ||

Surname Middle Name First Name
 Nationality (1] ~indian DateofBith [1]1] [0]9] [5]5]
- F-Foreign ‘

Date Month Year

- Designation [D] C - Chairman cum Managing Director

W — Whoile time Director, S — Secretary, R - Manager
D - Director, M — Managing Director

Date of Appointment [1[3] [1]0] [0[3] ‘DateofCeasing [- [- | [- -] [-_1-1|
3 | Date Month  Year Date Month Year
Election Commission INT.JAl. T | [ (1T 1 rr 1 11t 1 1]

Identity Card No.

8. Name [STTINIGIH] T [ [ [ [T IN[D[E[RL [ | [ [RTATM[E[STH[ |

Surname Middie Name ‘ First Name
Nationality (1] I-Indian Dateof Bith [0]9] [0]9] [4]9]
' F-Foreign Date Month Year

Designaton [ D] G - Chairman cum Managing Director
W — Whole time Director, S — Secretary, R — Manager
D - Director, M — Managing Director

Date of Appointment [019] [1]2] [0]2] DateofCeasing [ - [ -| [-1-] (- 1-1] )
Date Month  Year Date Month Year
Election Commission [N [. [Al] [” [ L T rrrro ot 1

Identity Card No.

9. Name [LTO[D[H[A] T T [STIINIG[HI [ [ TRIAJ[E[N[DIR[A,

Surname Middie Name First Name
Nationality ] -indian . DateofBith [0]6] [0]9] [412]

F-Foreign Date Month Year
Designation @ C - Chairman cum Managing Director

W — Whole time Director, S - Secretary, R — Manager
D - Director, M — Managing Director

Date of Appointment |0 [ 4] [016] [0]2] DateofCeasing [- [- | [- |- [- [-]
Date Month Year ' Date Month Year

Election Commission INT.TAT. T T T 7T T 7T 7T 7T T 1T 11T
Identity Card No.

10
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7. Address D E|IPAIR[TIME|[N]T O[F
‘ C HEIMTI|CIA[LIS| |AIND| [PIE|IT|R O CIH
M1|ClAIL|S

13]4 {0[C], JA W1 INIG[, [S[H[A[S|T|R]I

'BIH|AV|AIN |
- Town / City INIEIW]_[DJEJLIH[N | [ T [T [ T T T T T 711
District NN EEEREEEREEEE.
State o EftfHiv ] | [ P [T T [ 1 [ []
Pin Code [1f1jojof171 |
8 Address R oo M N[0 B E 0 Al W[
S HIAIS|TIR[1 ] IBIHI[AIVIAIN I
Town / City IN[E/W _IDJEjLIH[V] [ T | T 1 1 [ [ 1 [ |
District i e it
State WL EjLiHi P P L b T

Pin Code (171]0]0ol1]1]

9. Address (81, IN[A[TII JO[N[AJL] [T{O[WEIR] | [ [ [1]]
Lisl, [t{ofufDojoiN} [SITIR[EIEIT] | |

L]
Town / City IofLikfalTial T T 1 P V3V f T T T [ 1]
District N S N O N B A B R B
Stats (WE[S[T] [BIE[N|GJAlL]T [ [ J [ [ [ [ 1]
Pin Code [ZToToTol1]7]

,
11 f. S A \"m‘gﬂ
oy



10.Name [HA|RIVIBIH[AKITI] [V[I[SIHINJU[BIHJAI] [S[HIAITLTE[SH

Surname Middie Name First Name
Nationality [1_] I-indian DateofBith [1]2] [0]3] [5]6]

F-Foreign Date Month  Year

Designation [ D] C ~ Chairman cum Managing Director
W - Whole time Director, S — Secretary, R — Manager
D - Director, M — Managing Director

Date of Appointment [0[4] [0]6] [0]2] DateofCeasing [- [- | [ I- 1 [-_1I-

Date Month Year Date Month Year

. Election Commission INT. AT T T T D10 b b ]
' ldentity Card No.

11. Name (BIH[A[S[V NG [ | T[T [ [ 1 [ [ ] | | e A[LfriT]

f Surname Middie Name First Name
i

'{ Nationality 1] I-indian DateofBith [1]9] [0]1] [3[9]

i F-Foreign - Date Month Year

Designation [D] C - Chairman cum Managing Director
W - Whole time Director, S — Secretary, R — Manager
D - Director, M — Managing Director

Date of Appointment [0 [4| [0]6] [0[2] DateofCeasing [- [- 1 [- -] [-T-]"

Date Month Year Date Month Year
Election Commission ~ |D |L|/[0j2]/j0]0[8]/12]4]6]1]7]5]
Identity Card No. ' ,
12. Name . [JIUININTATRIKJATR] [HE[MIE]JNTD RA | TSTAIN[D[EJE ]
Sumame Middie Name First Name
Nationality (1] l-Indian - DateofBith [0[2] [0]7] [5[1]
» F-Foreign Date Month  Year

Designation [D] C - Chairman cum Managing Director
W - Whole time Director, S — Secretary, R — Manager
D - Director, M — Managing Director

Date of Appointment [0]4] [016] [0]2] DateofCeasing [ [- ] [~ 1-1 [ T-
Date Month  Year | Date Month Year

Election Commission INT.JAlL L TV P TP T LT

Identity Card No.

12




 10. Address

lal2], [FIR[eJE] [P[RIE]S]S] TH]O[U[SIF |

(2]1]5]. INJA[RIVIMIAIN] JPIOJIINIT] | | |

Town / City MuiMBA[Y] [ [T P T T 1 1T 1]

District S T T T I O O

State IM[ATHTATRIATSIHITIRIAT T T 7 T T T T T}

Pin Code l4]0]0]012]1 ]

1. Address  [1]0], [H]A[IJLIE]Y] [RJOJA|D], [1]0|TIH |FILICQH

[OIA[K[SIHIT IN[E[S[H[WA[R[ [B[UlT[L[D[I NG

Town/cty  [NIEIW JBIECIAOT T T T T T T T T 1 1]

District iyttt

State (D EfLfmit] T T T T P V0P 71 [ T ] |

Pi‘nCodel [1]1]oTofo]1]

12. Address [1]7]0]2], IWAILILIAICIE] JAJP[A[R[TIMENT S -][1]
[A]. INJTAJU[STH[I IR [BJHIA|RJU|CIH] | [MIA[R|G]

Town / City MUIM[BTADNT T T T T T T ] P || 1 ]|

District [ O A

State [M[ATHTATRIATSIHITIRIAT T T [ [ I [ [ [ |

Pin Code FﬂmTolohl

13




13. Name MAGI T T [T [T [ [T S[HASHIKETA

. Surname Middie Name First Name
© Nationality [1_] I-indian DateofBith [214] [0]9] [6]4
F-Foreign Date Month Year

Designation C ~ Chairman cum Managing Director
W - Whole time Director, S — Secretary, R — Manager
D ~ Director, M — Managing Director

Date of Appointment [2 [ 8] [0]1] [0]4|DateofCeasing [- |- | [- -1 [- -]

Date Month Year Date Month - Year

Election Commission [N . JAL. 1 [ [ [ 1 1T L [ T 1 1 11
', ldentity Card No.




13. Address

Town / City

District

‘ State

Pin Code

(BTZ[ IS[AIN[TIOISIA] [FIOWELRl T T 1
CRQSS RIOIAID NIOI. | 3

L|O/K|H AIN|D/WAILIA| ICIOIMPILIE X
IAINIOIHIEIR[TJ(IWEISITH T T T § ] 1
(Muimsjaftf T PP TP

HNEEEREEEEE .
IMAHAR_ASHTJF{A

[4]0]0j0]5]8]




V. DETAILS OF SHARES / DEBENTURES HELD AT DATE OF AGM

. Details of Shares / Debentures as at June 27, 2005 are contained in one magnetic
' data tape enclosed herewith. ‘

Ledger Folio of share / debenture Holder 7 1 1 T 71T T T
ShatgDepentwre | | [ [ [ [ [ [ T [T T [ [ [T [ J [ [ ]|
Holder's Name Sumame Middie Name First Name

;athefs'/H pands [ | [ [ | [ T T T T T T TT T T TTT 1

Type of shares / Debenture [ | 1- Equity, 2- Preference Shares

3- Debentures, 4- Stock

[T T T T ] Amountpershare [T T T T [ ]

Number of shares/debentiyes |

Held/Stock, it any (in Rs.)

Ledger Folio of share / debenture Hulder 1 1T 7 1 1 1
ShareDepentwre | | [ [ [ [N [ [ [ [ T [ [ T T ] T [ 1]
Holder's Name Sumame Middie Name First Name
Fathers/Husband's | | [ [ [ [ | INL T T [ 1 ¢ [ [ L [ [ 1 |

Name

Type of shares / Debenture [:] 1- Equity, 2- Prefergnce Shares
3- Debentures, 4- Stack -

Number of shares/debentures [ [ | [ | | | Amountpershare [ | [ | [ | |

Held/Stock, if any - (inRs.)

Ledger Folio of share / debenture Holder L T N ]
| N

Shareepenture | [ | | | [ [ | [ | [T [T T T INLCT T 171

Holder's Name Sumame : Middie Name First Name

;:*::S’ Husbands | | | | [ | T T T T T T T T T T T NITT]

Type of shares / Debenture [ | 1- Equity, 2- Preference Shares
3- Debentures, 4- Stock

Number of shares/debentures | [ | T | | |Amountpershare [ | [ [ [ [ |
Held/Stock, if any (in Rs.)

16




V. DETAILS OF SHARES/DEBENTURES HELD AT DATE OF AGM (Contd.)

Address

Town / Cy

N N T U O O I O R
N N O O 0 N B A
NN

pistic R :
State 0 5 A e
Pin Gods N S 0 e o .
tdress N ;
S L

Town/ Gity LTjtllF\Jl:}lJL!lflJJ |
Disict B N -
State [T T T T T I T T IN T I IT T T I TTT17] |
Pin Code CT 1 FI R l\YL] L1 1]
Address B O |
N A A B AN R N N |

Toun /ity R R |
Distrct (N A I I O |
(T i

Pin Code (1 A
b5

P

17




: Vi DETAILS OF SHARES/DEBENTURES TRANSFERS SINCE DATE OF LAST AGM

Date Month Year

}jDateofPreviousAGM I1T2} _]OIG] {_O_Li_]

' Details of Shares / Debentures transfers up to June 27, 2005 are contained in one
- magnetic data tape enclosed herewith

. Date of Hegistration of . C T

; - Transfer of shares Date Month Year

] 1 - Equity, 2 - Preference Shares
3 - Debentures, 4 ~ Stock

™17 1 1 | Amountpershares(inRs) [_1 | | [ 1 |

Ledger Folio of CN T T T

i\ Transferor

O N
Ledge Folio of CT 1T T Y »

. Transferee N

Transferee'sName [ [ [ | [ [ TNT T[T T T T T[T 11|

AN

Date of Registration of. C T T 1t
Transfer of shares .

X Type of Transter [ 1 -Equity, 2 — Preference Shaves

:" 3 - Debentures, 4 ~ Stock

Numberofshares [ [ | | | | | . Amountpershares(inRs.) [N | | [ | ]
++ Debentures transterred

. Ledger Folio of [ T 1 1 ] U]

j‘ Transferor

| Tnsterorstame [T ] [ ] [ [ [ [ [ [ T T[T TTTTT]
1 Ledger Folio of NN

Transferee

- Transferse'sName [ | | | 1 | | [ | [ 1T [ [ [ [ [ [ T 1]

Vil. INDEBTEDNESS OF THE COMPANY (Amount in Rs. Thousands)
(Secured Loans including interest / accrued but not due for payment)

Amount (Rs. 029)”__[ ' 1 Is]9]9]7/8l0/0 |

T
ATOGHER ™,
SRR

18




Vill. EQUITY SHARE CAPITAL BREAKUP (Percentage of Total Equity)

Gowt. (Central & State) Govt. Companies Public Financial Inst.  Nationalised/Other Bank

[ojof.{4f2] [ofo].[ofo] [of8].[o[¢] [O[1].[7]2]

Mutual Funds Venture Capital Foreign Holdings Bodies Corporate
Flls/FCs/FFIs/NRIs/OCBs (Not mentioned above)
ol3[.(3[4 [ [ INI[Lt] | [tof.To]8] (5 12[.[0]2]
Directors/Relatives : Other top 50 shares
of Directors holders (other than those
‘ mentioned above)
o 1o].[0]0] .. L joJo]. 8 8]

We certify that:

(d)

(e)

(f)

|

the return states the facts as they stood on the date of the annual general meetmg
aforesaid, correctly and completely;

since the date of the last annual return the transfer of all shares and debentures th’é

issue of all further certificates of shares and debentures have been appropnately
recorded in the books maintained for the purpose;

the whole of the amounts envisaged in clauses (a) to (e) of sub-section (2) of sectiod

| “205C of the Companies Act, 1956 remaining unpaid or unclaimed for a period of seven

years from the date they become payable by a company have been credited to the

" Investor Educatuon and Protection Fund;

the company has not, since the date of the annual general meeting with reference to

which the last return was submitted, or in the case of a first return, since the date of the
incorporation of the company, issued any invitation of the public to subscribe for any
shares or debentures of the company; - Not Apphcable

where the annual return discloses the fact that the number of members of the company
exceeds fifty, the excess consists wholly of persons who under sub-clause (1) section 3
are not to be inciuded in the reckoning the number of fifty; - _ Not Appllcable‘

since the date of annual general meeting with reference to which the first return was
submitted or in the case of a first return since the date of the incorporation of the private

‘company, no public company or deemed public company has or have held twenty- flve

percent, or more of its paid-up share capital; - — Not Apphcable

19
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(9) the company did not have average turnover of Rs. 10 crore or more during relevant
period; - Not Applicabie.

(h)  since the date of the annual general meeting with reference to which last return was
submitted or since the date of incorporation of the company, if it is first return, the
company did not hold twenty-five percent or more of the paid-up share capital of one or
more public companies; and - ‘ Not Applicabie

- (i) the private company did not accept or renew or invite deposits from pubiic: -
Not Applicabie.

For Indian Petrochemicals Corporation Limited

( S. K. Anand)
For Indian Petrochemicals Corporation Limited

Whole-time Director:

Secretary: /

{Shashikala Rao)

For M.H. TRIVEDI & ASSOCIATES :

Secretary in whole fime practice: -

=" (M. H. Trivedi)
CP No: 287

Note: Certificates to be given by a Director and Manager / Secretary or by two Directors
where there is no manager or secretary. In the case of a company whose shares are
listed on a recognised stock exchange, the certificates shall also be -signed by a
secretary in whole time practice.

* Clauses (d) to (i) above are assumed to be applicable to Private Limited Companies’ return

and hence they are not applicable to |.P.C.L.
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DEPARTMENT OF COMPANY AFFAIRS s
ROC CASH COUNTER RECEIPT AL -

OFFICE OF THE REGISTRAR OF COMPANIES : L“F"f*‘/;‘vf or K
: COp sy T
O"\PG& !D'l[g&‘/‘ifﬁ Ties
RO TUIARA | LAURABNAGARVEL 1 ) 29/ 65 20a Erinia

REC‘NO‘ 24e2 58500 REG NO LR S S AT
EMOEAP MR RO-DHEMLLALS f”h’“# LAl

TYPE OF MODE OF DATE OF AMOUNT |
DOCUMENT PAYMENT  DOCUMENT RS. :

SR 8 LR | 1AW s N PO
URt L5 ORA VLIRS 20a N 4

(MaaEe ) bean Hv”b’m okl
N: NORMAL FEE A: ADDITIONAL FEE
'COMPUTER SUPPORT BY INDUSTRY DIVISION N.I.C

DEPARTMENT OF COMPANY AFFATRS
ROC CASH COUNTER RECEIPT
,—"  OFFICE OF THE REGISTRAR OF COMPANIES
S MOAGORHAVELLL 1 40 'W"/ PR

%’Z HECARL n%,.“'u",,.u
heli 2 REG NO.: (- 4800 L o' 2
AN P r\” CHEMICALS CORPN LA

TYPE OF MODEOF  DATE OF AMOUNT
DOCUMENT  PAYMENT  DOCUMENT RS.

FLORM LY LAt LS eeng N s
PR A0 LA Lafeys ey N il

(NLLS. ) Eo0s ITOTAL e 5
- N: NORMAL FEE A: ADDITIONAL FEE
COMPUTER SUPPORT BY INDUSTRY DIVISION N.I.C



To :

Fm :

August 19, 2004

Shri P A SONI
Reliance Capital Limited
Ahmedabad :

Shashikala Rao

Indian Petrochemicals Corporation Limited
Mumbai '

Please find enclosed letter dated August 19, 2004 addressed to the Registrar
of Companies, Gujarat State, Ahmedabad, enclosing the following documents
in connection with Mortgage-cum-Trust Deed registered on March 29, 2003:

1.

Three originals sets of Form no. 17 and Form no. 13 along with
Annexure marked therein duly signed in respect of redemption of
10.20% Non-convertible Bonds Series ‘N’ and our crossed Demand
Draft No. 246772 dated 12/08/2004 for Rs. 550/-(Rupees Five

. Hundred and Fifty only) drawn on HDFC. BANK LTD, Mumbai.towards

payment of filing fee.

Three originals sets of form no. 8 and Form no. 13 along with
Annexure marked therein duly signed in respect of modification of
charge on redemption of 10.20% Non-convertible Bonds Series ‘N’ and
our crossed Demand Draft No. 246773 dated 12/08/2004 for Rs. 550/-.

(Rupees Five Hundred and Fifty only) drawn on HDFC BANK LTD,
Mumbai towards payment of filing fee.

You are.requested to kindly file the documents and get it registered
immediately.

The copies confirming the registration along with the filing receipt be sent to-
my office.

Regards,

AL~

Shashlkala Rao

Encl: As Above.




indian Petrochemicals Corporation Limited
CORPORATE OFFICE :

P. O. Petrochemicals Township,

Dist. Vadodara - 391 345, Gujarat-india

Tele. . (0265) 3067221 - 230
(D) :(0265) 3067361
Fax :(0265) 3067333

August 19, 2004

The Registrar of Companies, Gujarat
C.G.0. Complex,

Opp : Rupal Park,

Near Ankur Cross Road

Naranpura

Ahmedabad - 380 013

Regn. No. 04 - 1569

Sub: Registration of Satisfaction & Modification of Charge-
Filing of Forms 17 & 13 and Forms 8 & 13

- Dear Sir,

Please find enclosed the following documents in connectlon with Mortgage-
cum- Trust Deed reglstered on March 29 2003:

1. Three'orlgmals sets of Form no. 17 and Form no. 13 along  with
Annexure marked therein duly signed in respect of redemption of
10.20% Non-convertible Bonds Series ‘N’ -and ouf crossed Demand

. Draft No. 246772 dated 12/08/2004° for Rs. 550/- (Rupees Five

Hundred and Fifty only) drawn on HDFC BANK LTD, Mumbai towards
- payment of filing fee. :

2. Three ariginals sets of form no. 8 and Form no. 13 along with
Annexure marked therein duly signed in respect of modification of
charge on redemption of 10.20% Non-convertible Bonds Series 'N’ and
our crossed Demand Draft No. 246773 dated 12/08/2004 for Rs. 550/~
(Rupees Five Hundred and Fifty only) drawn on HDFC BANK LTD,
Mumbai towards payment of filing fee.

You are requested to kindly register the documents at an early date.

Thanking you,

Yours faithfully,
For Indian Petrochemicals Corporation Limited
| -// / 1 //

| -

Siﬁ'asbik/ala Rao
Deputy Company Secretary

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, india
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THE COMPANIES ACT, 1956

’ FORM NO. 17 ’3{
! ‘ B
, ' Registration no. 04-1569 Nominal Capital Rs. 800
| crores
“ Memorandum of complete satisfaction of Charge
(Pursuant to Section 138)
Name of Company B Indian Petrochemicals Corporation
{ Limited
| Presented by - : Shashikala Rao, Deputy Company
- Secretary '

Indian Petrochemicals Corporation Limited hereby gives notice that the charge
registered on March 31, 2003 vide Mortgage-cum-Trust Deed dated March 29,
2003 for Rs. 388 crore has been satisfied to the extent of Rs. 203 crore, duly
. paid towards redemption of 10.2% Series ‘N’ Non-convertible Bonds in
. accordance with the terms of issue and as evidenced by the certificate dated
August 11, 2004 received ‘from R. V. Sreeram, Chartered Accountants,
Vadodara and letter dated August 13, 2004 received from IL&FS Trust
Company Limited attached as Annexure 1 and 2 respectively.

For IL&FS Trust Company Limited For Indian Petrochemicals
' Corporation Limited

(Shashikala Rao)

M Deputy Company Secretary

| Dated this _ 111\ day of ﬂ,ﬁ 2004
i Place : Mumbai




R. V. SREERAM

B. Com., FC.A,, A.CS.
CHARTERED ACCOUNTANT

524, PHOENIX COMPLEX, ADJ. TO SURAJ PLAZA, SAYAJIGUNU, BARODA 390 005t ® : 2363247

ERTIFICATE

JO WHOM SO EVER IT MAY CONCERN

This is to certify that Indian Petrochemicals Corporation Limited, having
its registered office at Vadodara has redeemed 10.20% Non-convertible
Bonds Series ‘N’ aggregating to Rs. 203 crores (Rupees two hundred

three crores only) on 25" July, 2004 along with the interest.

The above ‘N’ Series Non-convertible Bonds forms part of the Non-
convertible Bonds aggregating to Rs. 388 crores (Rupees three huhdred
eighty eight crores only) issued by the Company which was secured in
favour of the Trustees, IL&FS Trust Company lelted The creatlon of
charge in respect of above was reglstered w:th the Registrar of

Companies, Gujarat on 31% March, 2003 vide document No. 447,

Place : Vadodara ul Vo Cnnamn
Dated : August 11, 2004 A | R. V. SREERAM
' CHARTERED ACCOUNTANT
- - | MEM. No. 201492

,_.4_..._‘2_"_":_}:‘1 SE w'&g?”

 For Indian Petrochemicals Corporation Limited

Pl

Deputy Company Secretary




ITCL

August 13, 2004

Indian Petrochemicals Corporation Limited ILE&FS
P.O. Petrochemicals Trust
Vadodara 391 346 ’ :
Gujarat Co'rn}‘) any
Limited

Kind Attn : Ms. Shashikala Rao, Deputy Company Secretary
Sub : Series 'N' Non-convertible Bonds
) Dear Madam,

Based on the communication received from the Company and the Certificate dated Aﬁgust -
11, 2004 from the Chartered Accountant of Indian Petrochemicals Corporatlon Lxmlted we
hereby confirm that:

(1) 10.20% Non convemblc Bonds Series 'N' aggregatmg to Rs. 203 crores have been fully
redeemed on July 25, 2004;

(2) .There are no dues outstanding in respect of the aforesaid Bonds in terms of the Offer
Document and Mortgage-cum-Trust Deed dated March 29, 2003 executed for securing the
same along with other unsecured borrowings of the Company;

(3) The charge created for Rs. 388 crores under the Mortgage-cum-Trust Deed dated March
29, 2003 would stand modified to Rs. 185 crores, as Rs. 203 crores pertaining to the aforesaid
Bonds have been fully paid;

(4) The charge created in respect of the aforesaid Bonds is fully satisfied.

Yours faithfully, - | . .
Fc?rulr[sﬂflzs ’ll{rub;t Company Limited ' CERTIFIED TRUE COPY

/A%oris—;; Signatory

Deputy Company Secretary

| S )
ITCL  The ILBFS Financial Centre, Plot C-22, G Block, Bandra-Kurla Complex, Bandra East, Mumbai 400 051, INDIA Nt ; ';;}'
. P Dutoh Caral

Phone: 91-22-2653 3333 Fax: 91-22-2651 3297 Aot by %




' The Companies Act, 1956

FORM NO. 13
Registration No. 04-1569 Nominal Capital Rs. 800 crores

Register of Charges
(Pursuant to Section +368135-3137end-138)

Particulars of chargev(s) created by the Company registered in India,

. i Endi

Name of the Company | INDIAN PETROCHEMICALS CORPORATION
LIMITED

Presented by ' _ - | Shashikala Rao

Deputy Company Secretary

PARTICULARS OF CHARGE U‘NDERYSECTION 125

1 | Date and description of the | Not appii_cable
instrument  creating the
charge.

2 | Amount secured by the | Not applicable
charge/amount owing on '
security of the charge.

3 Short particulars of the | Not applicable
property charged. If the
property acquired is subject
to charge, date of the
acquisition of  property
should be given.

4 Gist of the terms and | Not applicable
conditions and extent and
operation of the charge.

5 Names and addresses and | Not applicable
description of the persons
entitled to the charge.

> 2




PARTICULARS REGARDING CREATION OF CHARGE
IN CASE OF SERIES OF DEBENTURES UNDER SECTION 128/129

Date and amount of each
series of debentures

Privately placed unsecured redeemable
non-convertible bonds issued and allotted
on various dates and under various series
more particularly described in Third
Schedule to the Mortgage-cum-Trust Deed
dated March 29 2003, securing the said
bonds. '

Date and. amount of the

present issue of Series.

Series Date of Amount
Allotment (Rs./
crores)
8500 Nos. - May 31, 85.00
14.5% NCD series 1999
K of Rs. 1 (One) -
lakh each
100 Nos - 13.35% Aug 31, 100.00
NCD Series L of 1999 : '
Rs. 1 (One) crore
each B
203 Nos. July 25, 203.00
10.20% NCD 2001
Series Nof Rs. 1
(One) crore each .
Total , 388.00

Not Applicable

Dates of resolution

.| authorising the issue of the

series,

.| specifically mortgaged premises in favour

The Company has converted the unsecured
bonds into secured bonds by creating a pari
passu mortgage and charge on the

of the Trustee - IL&FS Trust Company
Limited, who shall hold the same for the
benefit of the bondholders in terms of the
Resolution passed by the Board of Directors
of the Company at its 198™ meeting held
on October 29, 2002.

Date of the covering deed (if
any) by which the security is
created or defined; or if
there is no such deed, the
first execution of any
debenture of the series.

The Mortgage-cum-Trust Deed dated March
29, 2003 executed between the Company
and IL&FS Trust Company Limited, acting
as Trustee & Security Agent of the
bondholders

10

Names and addresses of the
trustees (if any) for the
debenturehoiders.

IL&FS Trust Company Limited
IL&FS Financial Centre

Piot No. C-22, ‘G’ Block
Bandra-Kurla Complex,
Bandra (East)

7

Mumbai 400 050




Date of registration of the
series of Debentures.

Date . March 31, 2003
Registration No. : 447

12

Particular as to the amount
or rate per cent of the
commission, allowances or
discount (if any) paid or
made either directly or
indirectly by the Company
to any person in
consideration of subscribing
or agreeing to subscribe,
whether absolutely or
conditionally or procuring or
agreeing to procure
subscription, . whether
absolute or conditional, for
any of the Debentures
included in this return.

Not applicable

PARTICULARS OF MODIFICATI

ON OF CHARGE UNDER SECTION 135

13

Date an_d‘ brief description of
instrument modifying the
charge.

Not Applicable

14

‘Particulars of modification

already registered/filed in
the office of the Registrar of
Companies.

Not Applicable

15

Particulars of modification
specifying the terms,
conditions or the extent of
operation of the charge in
which modification is made
and the details of the
maodifications.

Not applicable

16

APPOINTMENT OF RECEIVER UNDER SECTION 137

(a)

Name, address and date of
appointment of receiver.

Not applicable

(b)

Date. on which the receiver
ceased to act.

Not applicable

e




- | 1. MEMORANDUM OF COMPLETE SATISFACTION OF CHARGE UNDER
2 - SECTION 138

- (a) Date of credtion of original | Date : March 31, 2003
i charge and amount secured. | Amount : 10.20% Non-convertible bonds
: Series N for Rs. 203 crores (forming part of
; - | charge registered for bonds for Rs. 388
} , crores vide registration No. 447 dated 31%
o | March, 2003)

| (b) Date of Registration/date of | Date : 31% March, 2003
filing of the particulars with | Registration No. : 447
, the Registrar of Companies.

(c) Date of filing of the

( ' memorandum of

; : satisfaction/date of entry of
satisfaction.

For IL&FS Trust Company Limited  For Indian Petrochemicals
o Corporation Limited

= 8@//

1‘

P f

N T ROBWL

\\ o , (Shashikala Rao)

e Senwy Monsge Deputy Company Secretary
Dated this______ dayof ____ 2004 |

‘ | Place : Mumbai

(FOR OFFICE OF REGISTRAR OF COMPANIES ONLY)

18 Date of Registration

5 19 Serial No. of the document
in file.

(Signature of Registrar of Companies)




R S N
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FORM NO. 8
Registration No. 04-1569 Nominal Capital Rs. 800 crores

Modlflcatlon of Charges +—Parteeulars—ef—€-h-arge(—s—)—ereated—by—the

aeqtm-ed by a Company reglstered in Indla

(Pursuant to Section +25/427/135)

Name of the Company

INDIAN PETROCHEMICALS CORPORATION
LIMITED

Presented by

Shashikala Rao
Deputy Company Secretary

1 Date and description of the
instrument creating the
| charge.

Mortgage-cum-Trust Deed dated March 29,
2003

2 Amount secured by the
charge/amount owing on
security of the charge.

Rs. 388 crores (Rupees. three hundred

| eighty eight crores only), more particularly

described in Third Schedule to the
Mortgage-cum-Trust Deed dated March 29,
2003

Series Date of Amount
Allotment (Rs. /
crores)
8500 Nos. - May 31, 85.00
14.5% NCD 1999
series Kof Rs, 1
(One) lakh each
100 Nos. ~ Aug 31, 100.00
13.35% NCD 1999
Series Lof Rs. 1
(One) crore each
203 Nos. . Juiy 25, 203.00
10.20% NCD 2001
Series N of Rs. 1
{One) crore each
Total 388.00




Short particulars of the
property charged. If the
property acquired is subject
to charge, date of the
acquisition of property
should be given.

The Company has converted the unsecured
bonds to secured bonds and the due
repayment / redemption of principal
amounts, interest thereon, penal interest,
costs, charges, trustee’s remuneration and
all other monies payable by the Company
on or in respect of the bonds are secured
by a pari passu mortgage and charge on
the specifically mortgaged premises, in
favour of the Trustee, who shall hold the
same for the benefit of the bondholders as
per details given below :

1. All those pieces and parcel of lands,
admeasuring Acre ; 1, Guntha : 10,
bearing Survey No. 166/1 situated at
Village Angadh, Tehsil and District
Vadodara in -the State of Gujarat,
together with all structures thereon
and all plant, machinery and
equipments both present and future
attached thereto or permanently
fastened to anything attached thereto,
more particularly described in First
Schedule to the Mortgage-cum-Trust
Deed dated March 29, 2003.

2. The whole of the present fixed assets
of Vadodara Complex and Gandhar
Complex of the Company lying and
being in the State of Gujarat, except
all the pieces of land of the said
Vadodara & Gandhar Complexes of the
Company (Ref : Second Schedule to
the Mortgage-cum-Trust Deed dated
March 29, 2003).

Gist of the terms and
conditions and extent and
operation of the charge.

1. The charge operates as security by way
of a pari passu charge inter-alia for due
repayment and redemption of
unsecured redeemable non-convertible
bonds issued and allotted to various
persons on various dates under various
series aggregating to Rs. 388 crores
(Rupees three hundred eighty eight
crores) together with interest thereon,
penal interest, costs, charges and all
other monies payable by the Company.




2. That the specifically mortgaged
premises herein before expressed to be
granted,  conveyed, assigned,
transferred and assured are the sole
and absolute property of the Company

~ and except for the charges specified in
Eleventh Schedule to the Mortgage-
cum-Trust Deed, are free from any
other mortgage, charge or
encumbrance and are not subject to
any lispendens, attachment or other
process issued by any Court or other
authority.

3. That the Company has the power to
grant, convey, transfer, assure and
assign unto the Trustee, the specifically
mortgaged premises.

4. That it shall be lawful for the Trustee
upon entering into or taking possession
under the provisions herein contained
of all or any of the mortgaged premises
henceforth to hold and enjoy the same
and to receive the rents and profits
thereof without any interruption or
disturbance by the Company or any
other person or persons claiming by,

through, under or in trust for the | -

- Company and that freed and
discharged from or otherwise by the

Company  sufficiently indemnified
against all encumbrances and demands
whatsoever,

| That the Company shall execute ali such

deeds, documents and assurances and do
all such acts and things as the Trustee may
reasonably require for exercising the rights
under these presents and the Bonds or for
effectuating and completing the security
hereby created and shall, from time to time
and at all times after the security hereby
constituted shall become enforceable,
execute and do all such deeds, documents,
assurances, acts and things as the Trustee
may require for facilitating realization of
the mortgaged premises and for exercising
all the powers, authorities and discretions
hereby conferred on the Trustee or any
Receiver and in particular the Company
shall execute all transfers, conveyances,
assignments and assurances of the
mortgaged premises whether to the
Trustee or to their nominees and shall give
all notices, orders and directions which the
Trustee may think expedient and shall

»

By~
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and things requisite or desirable for the
purpose of giving effect to the exercise of
any of the said powers, authorities and
discretions and further shall, for such
purposes or any of them, make or consent
to such application_to any Government or
local authority as the Trustee may require
for the consent, sanction or authorization of
such authority to or for the sale and
transfer of the Mortgaged Premises or any
part thereof and it shall be lawful for the
Trustee to make or consent to make any
such application in the name of the
Company and for the purposes aforesaid a
certificate in writing signed by the Trustee
to the effect that any particular assurance
or thing required by them is reasonably
required by them shall- be conclusive
evidence of the fact.

Names and addresses and
description of the persons
entitled to the charge.

IL&FS Trust Company Limited
IL&FS Financial Centre

Plot No. C-22, ‘G’ Block
Bandra-Kuria Complex -
Bandra (East)

Mumbai 400 050

Date and brief description of
instrument modifying the
charge.,

There is no instrument specifically executed
for modifying the Charge. However,
certificate dated August 11, 2004 from
R. V. Shreeram, Chartered Accountants,
Vadodara confirming redemption - of
10.20% Non-convertible Bonds Series 'N’
for Rs. 203 crore and letter dated August
13, 2004 received from IL&FS Trust
Company Limited is attached as Annexure
1 and 2 respectively.

5}~




Particulars of modification
specifying .the terms and
} conditions or the extent of
o operation of the charge in
which modification is made

The charge stands modified as under:

10.20% Non-convertible bonds Series N for
Rs. 203 crores redeemed on July 25,2004.

| and the details _of the | The amount secured by the charge stands

‘ -modification. reduced to Rs. 185 crores as under:

{

! Series Date of Amount

‘ Allotment (Rs./

crores)

8500 Nos. - May 31, 85.00
14.5% NCD 1999

( series K of

§ Rs. 1 (One)

‘ lakh each
100 Nos - Aug 31, 100.00
13.35% NCD 1999

,\ Series L of ‘

i Rs. 1 (One)

‘ crore each

| Total 185.00

This is to certify that Form No. 8 ‘and
filled in.

For IL&FS Trust Company Limited

>v'

- R '5\3\1

.
i’% iy

V“(a«c/m-‘zﬂ\

g ‘Dated this f) day of
Place : Mumbai

ﬂ?L

13 have been correctly and completely

For Irlndi‘an Petrochemicals
Corporation Limited

5,

(Shashikala Rao)
Deputy Company Secretary

2004




R. V. SREERAM

B. Com., EC.A,, A.C.S.
CHARTERED ACCOUNTANT

524, PHOENIX COMPLEX, ADJ. TO SURAJ PLAZA, SAYAJIGUNJ, BARODA 390 005. © : 2363247

CERTIFICATE

TO WHOM SO EVER IT MAY CONCERN

This is to certify that Indian Petrochemicals Corpbration Lirriifed, having
its registered office at Vadodara has redeemed 10.20% Non-convertible
Bonds Series ‘N’ aggregating to Rs. 203 crores (Rupees two hundred

three crores only) on 25" July, 2004 along with the interest.

The above ‘N’_ (Series Non-convertible Bonds forms part of the Non-
convertiblé Bonds aggregating to Rs. 388 crores (Rupees three hundred
eighty eight crores on'I.'y) issued by the Compény which was secu‘red in
favour of the Trus@ees’, IL&FS Trust Company Limited. Thé crgation of
thérg_e in respect of above was registered with the Regisfraf of

Companies, Gujarat on 315 March, 2003 vide document No. 447.

Place : Vadodara ULL f,wwwx

Dated : August 11, 2004 R. V. SREERAM

CHARTERED ACCOUNTANT
MEM. No. 201492

V. SREEN
C AT
1 N.NO. 201492
Cs  BARODA

hored Accoul

CERTIFIED TRUE COPY

. For Indian Petrochemicals Corporation Limited

B~

~ Deputy Company Secretary



August 13, 2004

ITCL

Company

Limited

Indian Petrochemicals Corporation Limited ' IL&FS
P.O. Petrochemicals Trust
Vadodara 391 346 '
Guijarat
Kind Attn : Ms. Shashikala Rao, Deputy Company Secretary
Sub : Series 'N' Non-convertible Bonds
Dear Madam,

Based on the communication received from the Company and the Certificate dated August
- 11, 2004 from the Chartered Accountant of Indian Petrochemlcals Corporation Limited we
hereby confirm that:

(1) 10.20% Non- convemble Bonds Serles N aggregatmg to Rs. 203 crores have been fully
redeemed on July 25, 2004;

(2) There are no dues outstanding in respect of the aforesaid Bonds in terms of the Offer
Document and Mortgage-cum-Trust Deed dated March 29, 2003. executed for securing the
same along with other unsecured borrowings of the Company; -

(3) The charge created for Rs. 388 crores under the' Mortgage-cum-Trust Deed dated March
29, 2003 would stand modified to Rs. 185 crores, as Rs. 203 crores pertaining to the aforesaid
Bonds have been fully paid;

(4) The charge created in respect of the aforesaid Bonds is fully satisfied.

Yours faithful]y, CERTIF IED TRUE COP Y
For IL&FS Trust Company Limited

' - For Indian Petrochemicgls Corporation Limited
uthorised Signatory % |

Deputy Company Secretary

The 12.1".!'?’- % m neial Conrre, T

riveene: 922051 g3 gd Fad: cai-ad-dun i pine oy

240 Black, Tunde Kusla Somplee Bandra Eusi, Mo, 300 54 (4108 ?—VE \,.‘Q.,()



. The Companies Act, 1956

FORM NO. 13

Registration No. 04-1569

Nominal Capital Rs. 800 crores

Register of Charges
(Pursuant to Section 136, 135/337end-138)

iotered-in India

Particulars of charge(s) created by the Company registered in India;
b hiel et inedt c

Name of the Company

LIMITED

INDIAN PETROCHEMICALS CORPORATION

| Presented by

| Shashikala Rao
Deputy Company Secretary

PARTICULARS OF CH

ARGE UNDER SECTION 125

Date and description of the
instrument creating the
charge.

1 Not applicable

Amount secured by the
charge/amount owing on
security of the charge.

Not applicablé

Short particulars of the
property charged. If the
property acquired is subject
to charge, date of the
acquisition of property
should be given.

Not applicable

Gist of the terms and
conditions and extent and
operation of the charge.

Not applicable

Names and addresses and
description of the persons
entitled to the charge.

Not applicable

P
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PARTICULARS REGARDING CREATION OF CHARGE
IN CASE OF SERIES OF DEBENTURES UNDER SECTION 128/129

Date and amount of each

‘ Privately placed unsecured redeemable
series of debentures

non-convertible bonds issued and allotted
on various dates and under various series
more particularly described in Third
Schedule to the Mortgage-cum-Trust Deed

dated March 29, 2003, securing the said

bonds.
Series Date of | Amount
Allotment | (Rs./
crores)
8500 Nos. - May 31, 85.00
14.5% NCD series 1999 :
-1 Kof Rs. 1 (One)
1 lakh each
100 Nos ~ 13.35% Aug 31, 100.00
NCD Series L of - 1999 »
Rs. 1 (One) crore
each :
203 Nos. July 25, 203.00
10.20% NCD 2001
Series N of Rs. 1
(One) crore each-
Total 388.00

Date and amount of the
present issue of Series.

Not applicable

Dates ‘ of resolution
authorising the issue of the
series.

The Company has .converted the unsecured
bonds into secured bonds by creating a pari
passu mortgage and charge on the
specifically mortgaged premises in favour
of the Trustee - IL&FS Trust Company
Limited, who shall hoid the same for the
benefit of the bondholders in terms of the
Resolution passed by the Board of Directors
of the Company at its 198™ meeting held
on October 29, 2002.

Date of the covering deed (if
any) by which the security is
created or defined; or if
there is no such deed, the
first execution of any
debenture of the series.

The Mortgage-cum-Trust Deed dated March
29, 2003 executed between the Company
and IL&FS Trust Company Limited, acting
as Trustee & Security Agent of the
bondholders.

o




ey

-

10

Names and addresses of the
trustees (if any) for the
debentureholders.

IL&FS Trust Company Limited
IL&FS Financial Centre
Plot No. C-22, ‘G’ Block
Bandra-Kuria Complex,
Bandra (East)

Mumbai 400 050

11 Date of registration of the | Date :  March 31, 2003
series of Debentures. _Registration No. : 447
12 Particular as to the amount | Not applicable'

or rate per cent of the
commission, allowances or
discount (if any) paid or
made either directly or
indirectly by the Company
to any person in
consideration of subscribing
or agreeing to subscribe,
whether . absolutely or
conditionally or procuring or
agreeing.  to’ procure
subscription, whether
absolute or conditional, for
any of the Debentures
included in this return.

PARTICULARS OF MODIFICATION OF CHARGE UNDER SECTION 135

13

Date and brief description -of
instrument modifying the
charge.

There is no instrument specifically executed
for - modifying the Charge. . However,
certificate dated August 11, 2004 from
R. V. Shreeram, Chartered Accountants,
Vadodara confirming redemption of
10.20% Non-convertible Bonds Series ‘N’
for Rs. 203 crore and letter dated August
13, 2004 received from IL&FS Trust
Company Limited is attached as Annexure
1 and 2 respectively.

14

Particulars of maodification
already registered/filed in

the office of the Registrar of

Companies.

Not Applicable

15

Particulars of modification
specifying the terms,
conditions or the extent of
operation of the charge in
which -modification is made

The charge stands modified as under :

10.20% non-convertible bonds series N for
Rs. 203 crore redeemed on 25" July, 2004.

and the details of the|The amount secured by the charge stands
modification. reduced to Rs. 185 crores as under :
Series Date Amount
(Rs./
crores)

)‘“,




14.5% NCD series 1999
. , K of Rs. 1 lakh
I each

. T | ' 7100 Nos - 13.35% | Aug 31, | 100.00
P ' _NCD Series L of 1999
Rs. 1 crore each

I | Total 185.00

16 | APPOINTMENT OF RECEIVER UNDER SECTION 137

(a) Namé, address and date of | Not applicable
appointment of receiver.

| - (b) | Date on which the receiver | Not applicable
ceased to act. :

- 17 | MEMORANDUM OF COMPLETE SATISFACTION OF CHARGE UNDER

SECTION 138

, (a) | Date of creation of original | Not applicable '
P ’ charge and amount secured.

(b) | Date of Registration/date of | Not applicable
0 . filing of the particulars with :

] : the Registrar of Companies. -

5 (c) | Date of filing of the Not applicable
memorandum of
satisfaction/date of entry of
satisfaction.

For IL&FS Trust Company Limited For Indian Petrochemicals
Corporation Limi/t,ed

(Shashi ala Rao)
Deputy Company Secretary

“Dated this /9™ day of #n;w’ 2004
Place : Mumbai
(FOR OFFICE OF REGISTRAR OF COMPANIES ONLY)

18 Date of Registration

19 Serial No. of the document
in file,

(Signature of Registrar of Companies)




R. V. SREERAM

B. Com,, FC.A, A.CS.
CHARTERED ACCOUNTANT

524, PHOENIX COMPLEX, ADJ. TO SURAJ PLAZA, SAYAJIGUNJ, BARODA 390 005. @ : 2363247

CERTIFICATE

TO WHOM SO EVER IT MAY CONCERN

This is to certify that Indian Petrochemicals Corpbration Limited, having
its registered office at Vadodara Has redeemed 10.20% Non-convertible
Bonds Series ‘N’ aggregating to Rs. 203‘ crores (Rupees two hundred
three crores only) on 25™ July, 2004 along with the interest.

The above ‘N’ Series Non;convertible Bonds forms part of the Non--
convertible Bonds aggregating to Rs. 388 crores (Rupees three hundred
eighty eight crores only) issued by the Company which was secured in
favour of the Trustees, ILS,LFS Trust Compa.ny Lihji_tgd. The cr:eation of
charge in respect of abéve was registered with thé Registrar of

Companies, Gujarat on 31% March, 2003 vide document No. 447.

Place : Vadodara e Ve Conenen
Dated : August 11, 2004 R. V. SREERAM
CHARTERED ACCOUNTANT

- - MEM. No. 201492

. For Indian Petrochemicals Corporation Limited

Deputy Company Secretary



o g - ) ITCL
August 13, 2004

" Indian Petrochemicals Corporation Limited ILE&FS
P.O. Petrochemicals Trust
Vadodara 391 346 '

Gujarat Co.mpany
Limited

Kind >Attn : M. Shashikala Rao, Deputy Company Secretary
Sub : Series 'N' Non-convertible Bonds
Dear Madam, ..
'Based on the communication received from the Company and the Cemﬁcate dated August

11, 2004 from the Chartered Accountant of Indian Petrochemicals Corporation Lxmxted we
hercby confirm that: ’ -

(1) 10. 20% Non-convertible Bonds Series "N aggregating to Rs. 203 crores have been fulty
redeemed on July 25, 2004; ‘ o :

- (2) There are no ducs outstandmg in respect of thc aforesald Bonds in terms of the Offer

* Document and Mortgage-cum-Trust Deed dated March 29, 2003 executed for securmg the -
same along with other unsecured borrowings of the Company;

: (3) The charge created for Rs. 388 crores under the Mortgage-cum-Trust Deed dated March -
29, 2003 would stand modified to Rs. 185 crores, as Rs. 203 crores pertaining to the aforesald

Bonds have been fully paid;

(4) The charge created in respect of the aforesaid Bonds is fully satisfied.

Yours faithfully,

For IL&FS Trust Company Limited CERTIFIED TRUE COPY
/ﬁ; Signatory o ! For Indian Petrochemicals Corgoration Limited

. Deputy Company Secretary

PTCL The LOFS Fiancia! Cenren, Mot 022200 Slork, Bandra-Xarln Complex, Bandri a0 Mumbar 830 00t SHDN4
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August 13, 2004

* Indian Petrochemicals Corporation Limited N ILEFS
P.O. Petrochemicals Trust
Vadodara 391 346
Gujarat Co.ml? any

Limited

Kind Attn : Ms. Shashikala Rao, Deputy Company Secretary
Sub : Series 'N' Non-convertible Bonds

Dear Madam,

Based on the communication received from the Company and the Certificate dated August
11, 2004 from the Chartered Accountant of Indian Petrochemicals Corporation Limited we
~ hereby confirm that:

(1) 10.20% Non-convemble Bonds Senes N' aggregatmg to Rs. 203 crores have been fully
redeemed on July 25, 2004;

(2) There are no dues outstanding in respect of the aforesaid Bonds in terms of the Offer
Document and Mortgage-cum-Trust Deed dated March 29, 2003 executed for securing the
same along with other unsecured borrowings of the Company;

{3) - The charge created for Rs. 388 crores under the Mortgage-cum-Trust Deed dated March
29, 2003 would stand modified to Rs. 185 crores, as Rs. 203 crores pertaining to the aforesaid
Bonds have been fully paid; ' y

(4) The charge created in respect of the aforesaid Bonds is fully satisfied.

Yours faithfully,
For IL&FS Trust Company Limited

/.ﬁoris'erd Signatory

1 .
Regttersd

{5

St b

(&>

ITCL The IL&FS Financial Centre, Plot C-22, G Block, Bandra-Kurla Complex, Bandra East, Mumbai 400 051, INDIA

Phone: 91-22-2653 3333 Fax: 91-22-2653 3297 e o et




indian Petrochemicals Corporation Limited

CORPORATE OFFICE :
P. O. Petrochemicals Township,
Dist. Vadodara - 391 345, Gujarat-india

Tele. : (0265) 3067221 - 230
(D) : (0265) 3067361
Fax :(0265) 3067333

August 13, 2004

Ms. Poonam Mirchandani .
The IL&FS Financial Centre,
Piot-C-22, G Block,
Bandra-Kurla Complex,
Bandra East,

Mumbai - 400 051

Sub : Letter of Satisfaction for Series 'N' Bonds
Dear Madam,

This is to inform you that the 10.20% Non-convertible Series 'N' Bonds
aggregating to Rs. 203 crore have been redeemed on July 25, 2004
along with interest, in terms of the Offer Document and the Mortgage-
cum-Trust Deed dated March 29, 2003. Certificate from R. V. Sreeram,
Chartered Accountant, Vadodara conﬁrmlng the redemption is
enclosed for your reference

‘I am also encloSing Forms 8 and 13 for the modification of the charge
created on March 31, 2003 and Forms 17 and 13 for satisfaction of the
‘Series 'N Bonds '

You are requested to please issue a letter .confirming the full
redemption and satisfaction of charge for Rs. 203 crores in .Connection
with the Series 'N' Bonds. You may please note that the said forms
have to be filed with the office of the Registrar of Companies on or
before August 23, 2004.

We request your co-operation for due compliance.
Thanking you,

Yours faithfully,

For Indian Petrochemicals Corporation Limited

. s/ //) /7 ,//"
: Shasﬁrkala Rao _
Deputy Company Secretary

' L L( AN e \“v \-T\.w'\'t

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, India



R. V. SREERAM

8. Com., FC.A., A.C.S.
CHARTERED ACCOUNTANT

524, PHOENIX COMPLEX, ADJ. TO SURAJ PLAZA, SAYAJIGUNJ, BARODA 390 005. @ : 2363247

TIFICATE

JO WH EV T MAY CONCERN

This is to certify that Indian Pétrochemi'cals Corporation Limited, having
its registered office at Vadodara has redeemed 10.20% Non-convertible
Bonds Series ‘N’ aggregating to Rs. 203 crores (Rupees two hundred

three crores only) on 25™ July, 2004 along with the interest.

The above ‘N’ Sé‘ries Non-convertible Bonds forms part of the Non-
convevrtible'Bon_ds aggregating to Rs. 388 crores (Rupees-three hundred
Ae‘ighty eight crores only) issued by the Coﬁpany which was securéd in
~ favour of the Trustees, IL&FS Trust Co"nﬁ-pany Lin'iited. The creation of
charge in respect of above was registered ‘with the Registrar of

‘Companies, Gujarat on 31% March, 2003 vide document No. 447.

Place : Vadodara N 02,\/ fw
Dated : August 11, 2004 R. V. SREERAM

CHARTERED ACCOUNTANT
MEM. No. 201492

BARODA
- A
YW %0y Account
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R. V. SREERAM

B. Com., FC.A, A.CS.
CHARTERED ACCOUNTANT

524, PHOENIX COMPLEX, ADJ. TO SURAJ PLAZA, SAYAJIGUNJ, BARODA 390 005. © : 2363247

CERTIFICATE

TO WHOM SO EVER IT MAY CONCERN

This is to certify that Indian Petrochemicals Corporation Limited, having
its registered office at Vadodara has redeemed 10.20% Non-convertible
Bonds Series ‘N’ aggregating to Rs. 203 crores (Rupees two hundred

three crores only)' on 25™ July, 2004 along with the interest.

The above ‘N; Series Non-convertible Bonds forms part of the Non-
convertible Bonds aggregating to Rs. 388 crores (Rupees three hundred
eighty eight crofes only) issued by the Company which.' Was secured in
favour of the Trustees, IL&FS Trust Cbompanvy Limited. The création of
charge in respect of above was registered with the Registrar of

Companies, Gujarat on 31% March, 2003 vide document No. 447.

' - )
Place : Vadodara " WN’\/ "j,w.,\vm
Dated : August 11,2004 R. V. SREERAM

CHARTERED ACCOUNTANT
MEM. No. 201492

o
¥er e
red Accovl
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Indian Petrochemicals Corporation Limited
CORPORATE OFFICE :

P. O. Petrochemicals Township,

Dist. Vadodara - 391 345, Gujarat-India

Tele. : (0265) 3067221 - 230
(D) :(0265) 3067361
Fax :(0265)3067333

September 23 2004

The Registrar of Companies
C.G.QC. Complex

Opp. Rupal park

Near Ankur Cross Road
Maranpura

Ahmedabad - 380 013

Regn. No. 04-1569

Dear Sir,

Please find enclosed the following documents in connection with Mortgage- - '
cuijrust Deed registered on March 31, 2003:

{. Three original sets of Form no. 17 and Form no. 13, along with

- Annexure marked therein, duly signed, in respect of repayment- of
foreign currency term loan along with a crossed Demand Draft drawn in
favour of 'The Registrar of Companies, Gujarat' payable at Ahmedabad,
dated September 7 2004, bearing no. 129696 for Rs. 550/- (Rupees

Five Hundred and Fifty only) drawn on State Bank of India towards filing
© fee. . ,

a8

. Three original sets of Form. no. 8 and Form no. 13, along with Annexure
marked therein, duly signed, for modification of charge on repayment of
foreign currency term loan along with a crossed Demand Draft drawn in
favour of 'The Registrar of Companies, Gujarat' payable at Ahmedabad,
dated September 8 2004, bearing no. 129718 for Rs. 550/- (Rupees

Five Hundred and Fifty only) drawn on State Bank of India towards filing
fee. _

You are requested to kindly register the documents at an early date.
Thanking you,

Yours faithfully,

For Indiychemicals Corporation Limited
L |

Shashikala Rao
Deputy Company Secretary

Encl.:As above

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, India.

]
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THE COMPANIES ACT, 1956

FORM NO. 17
Registration no. 04-1569 Nominal Capital Rs. 800 crores
Memorandum of completé satisfaction of Ch rI 18 og ;/
' (Pursuant to Section 138) 2
- Assit Registrar of Companies
Name of Company : Indian Petrochemicals Corporation LimitGdarat
Presented by : . Shashikala Rao, Deputy Company Secretary

Indian Petrochemicals Corporation Limited hereby gives notice that charge
registered on March 31, 2003 vide Mortgage-cum-Trust Deed dated March
29, 2003 inter-alia for f_oreibgn currency loan facilities of Rs. 308.07 crores
stands satisfied to the extent of Rs. 253.97 crores (US$ 53.37 Million)b as
on August 30, 2004; The said amount qf Rs. 253.97 crores (US$ 53.37
Million) comprises of amount(s) paid to Citibank N.A. Rs. 206.19 crore
(USD 43.33 Million) and paid to US EXIM Bank Rs. 47.78 crore (USD
10.04 Million) towards redemption of said foreign currency loan facilities.
The satisfaction of debt is evidenced by letter dated September 17, 2004 of |
IL&FS Tru.st Company Limited - Trustees to the Lenders attached as

Annexure.

For IL&FS Trust Company Limited For Indian Petrochemicals
Corporation Limited

(Shashikala Rao)
Deputy Company Secretary

Dated this 20™ day of September 2004
Place: Mumbai




The Companies Act, 1956
FORM NO. 13
Registration No. 04-1569 | Nominal Capital Rs. 800 crores

ﬁegister of Charges
(Pursuant to Section +38;135137;. 138)

Partlculars of charge(s) created by the Company reglstered in

- l * l - I l.
Néme of the Company INDIAN PETROCHEMICALS CORPORATION
S : LIMITED
Presented‘ by Shashlkala Rab

Deputy Company Secretary
PARTICULARS OF CHARGE UNDER SECTION 125

e

-1 Date and description of the'© Mortgage-cum-Trust Deed dated -

instrument creating the - 29.3. 2003
charge.

2 Amount-secured by the Rs. 308.07 crores (Rupees three hundred -
charge/amount owing on eight crores and seven lakhs only) more
security of the charge. -partlcularly described in Fifth Schedule to

: the - Mortgage-cum-Trust . Deed dated ‘
29.3.2003. o _
Loan . Amount
Agreement = Lender . (Rs.in
 dated .~~~ crores) -

Foreign Currency Term Loan Facilities

Sr.No,i ~ USEXIMBank  47.78

7.10.1994  (DPG provided (Us %
by state Bank of  10.04
‘India and Bank Mn)

of Baroda)
St.No. 2 Barclays Bank 54,10
12.9.1996 PLC (Euro
, - 10.67
Mn)




4

Short particulars of the
property charged. If the
property acquired is subject
to charge, date of the
acquisition of property
should be given.

Gist of the terms and
conditions and extent and
operation of the charge.

Sr. No. 3

Citibank NA 206.19

18.9.1997 o (Us $
43.33

Mn)

Total 308.07

The foreign currency facilities are secured
by a pari passu mortgage and charge on
the. specifically mortgaged premises, in

- favour of the Trustees, who shall hold the .

same for the benefit of the lenders as per
details given below :

1.

All those pieces and parcel of lands,
admeasuring Acre-1, Guntha - 10,
bearing Survey No. 166/1 situated at
Village. Angadh, Tehsil and District
Vadodara in the State of Gujarat,
together with all structures thereon and.
all plant, machinery and equipments
both present. -and future attached .
thereto or permanently fastened to
anything attached thereto, more
particularly described in First Schedule
to the Mortgage-cum-Trust Deed dated

29.3.2003. ' , '

. The whole of the present fixed assets of

Vadodara Complex and = Gandhar
Complex in Taluka: Vagara & District:
Bharuch of the Company lying  and
being in the State of Gujarat, except all
the pieces of land of the said Vadodara.
& ‘Gandhar Compiexes of the Company
(Ref: Second Schedule to the Mortgage-
cum-Trust Deed dated 29.3.2003).

. The charge operates as security by 'way

of a pari passu charge inter-alia-for due
repayment  and  redemption  of
unsecured  foreign currency - loans
facilities availed from various foreign
banks on various dates to the extent of
Rs. 308.07 crores (Rupees three
hundred eight crores and seven lakhs
only), together with interest thereon,
penal interest, costs, charges and. all
other monies payable by the Company.
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11

12

Names and addresses and
description of the persons

- entitled to the charge.

2. That the specifically mortgaged premises
“herein before expressed to be granted,
"~ conveyed, assigned, transferred and
assured are the "sole and absolute
-property of the Company and except for
the charges specified in Eleventh
Schedule . to the Mortgage-cum-Trust
Deed, are free from any other
mortgage, charge or encumbrance and
are not subject to any lispendens,
attachment or other process issued by
any Court or other authority.

3. That the Company has the power to
grant, convey, transfer, assure and
assign unto the Trustee, the spechcally ’
mortgaged premises.

Trustees to the Lenders
IL&FS Trust Company Limited
IL&FS Financial Centre

Plot No. C-22, ‘G’ Block
Bandra-Kurla Comnplex
Bandra (East)

, Mum_bai 400 050 .

PARTICULARS REGARDING CREATION OF CHARGE

Date and amount of each"

Series of debentures.

Date - and amount of the
present issue of Series.
Dates - - of- . resolution

-authorising the issue of the

series.

Date of the covering deed (if
any) by which the security is
created or defined; .or if

there is no such deed, the -

first execution of any
debenture of the series. -
Names and addresses of the
trustees (if any) for the
debentureholders.

Date of registration of the
series of Debentures.
Particular as to the-amount
or rate per cent of the
commission, allowances or
discount (if any) paid or
made either directly or

IN CASE OF SERIES OF DEBENTURES UNDER SECTION 128/129

Not Apphcable
Not‘Appli‘cablle ’
Not Applicable .
Not Applicable
Not Applicable

Not Applicable

Not applicable




indirectly by the Company
to any person in
consideration of subscribing
or agreeing to subscribe,
whether absolutely - or
conditionally or procuring or -
agreeing to procure
subscription, - whether
absolute or conditional, for
any of the Debentures
included in this return.

PARTICULARS OF MODIFICATION OF CHARGE UNDER SECTION 135

13 Date and brief description of Not applicable
instrument maodifying the :
charge. ‘

14 Particulars of modification Not applicable

already registered/filed in
the office of the Registrar of -

Compapies. - : , . _
15 Particulars of modification Not applicable
specifying - the terms, . : o .

:conditions or the extent of
operation of the charge in
which modification is made

- and the' .details of ' the
-modification. :

16  APPOINTMENT OF RECEIVER UNDER SECTION 137

(a) Name, ad_dréss and date of Not ap.plicable
‘ apppintment of receiver. Con

(D) Date on which the receiver , : Not applicable
. ceased to act '

i7 MEMORANDUM OF COMPLETE SATISFACTION OF CHARGE UNDER
SECTION 138

(2) Date of creation of original Date : 31% March, 2003
charge and amount secured. Amount : Foreign currency loan facilities for
Rs. 253.97 crores (US $ 53.37 Mn) forming
-part of charge registered for foreign
currency loan facilities for Rs. 308.07
crores  vide ~registration no. 446 dated
March 31, 2003.

(b) Date of Registration/date of Date :  31% March, 2003

filing of the particulars with Registration No. : 446
the Registrar of Companies. .

W




(c) Date of filing of the -
memaorandum of
satisfaction/date of entry of
-~ satisfaction.

For IL&FS Trust Company Limited For Indian Petrochemicals
‘ Corporation Limited

8@1/
(Shashikala Rao) _
Deputy Company Secretary

Dated this 20" day of September 2004
Place: Mumbai

(FOR OFFICE OF REGISTRAR OF COMPANIES ONLY) '
18 - Date of Registratio%

19 Serial No. of the do_éument‘ in file



" Authorised Signmory . . -

CITCL  The liabs Financial Contee, Prot €233, G Bisck, Bandes-Kurla Conpes, Randra East, Mumbil 480 851, INDIA

ITCL
IL&FS
‘ Trust -

Indian Petrochemicals Carporatica Limited ' ‘ - o Campany

P.O. Fewoohemicals - - : Limited
VYadodara 391346 o ' : C

Gujarat - - - o
Fa ones - 2067382 :

- September 17, 2004 _ e -

—'—B Kind Atin : Ms. Shaghikala Rao, Deputy Company Seoretary

Sub': US EXIM Bank Logn and Citlbak Loan
© DeirMadam, . |
' Basod on tha ‘confirmation ‘rééqi've'd.'fr.bnifthe Company and certlficata/ -
letter(s) racelved from US EXIM Bank and Citibank N.A. we hereby confirm
Cthate T T EEREE IR AT L
(1) - The US EXIM Bank forelgi currency loan fiéility of USD 10.04 Mio (Rs.
47,78 croro) and Citibank N.A. foreign currency loan facility of USD 4333
Mio (Rs. 206.19 crare) stand fully repaid on August 30, 2004; Lo :

- (2) Tﬂm are no dues OUtétﬁhdﬁté in respect of tﬁ: aforesaid forexgn o :
+ © currency fallicies in terms of the Loan Agreericnts and Mortgage-cum:Trust .

- . Deed dated March 29, 2003 executed for §ecuring the ssme along with other

unsecured borrawings of the Company; . . .

7 (3)', The'charge created for Rs, 308.07 erares under the Mortgage-cum-Trust -
.. Deed dated March 29, 2003 would siand modified for Rs. 54.10 crores (Euro .
© 110,67 Mioy, es Rs. 253 97 crores (USD 53.37 Mio) pertaining to the .
*.aforesald facilities have been fully paid; . . I

te L -
fy

. .(4) The charge created in Yespect of the aforessid faoilitles is fully
- satlsfled, .0 . ' o S

B R A TRUE COPY
| Thankingyos, | CERTIFIED TRUE

For lndian Petrochemicgls Corporation Limited

For IL&PS Trust Company Limited -,

Deputy Company Secretary

o . -
h - . e -

> . ’ » »

Phone: 91-22-2653 3323 Pox: 93-23-265) 3797
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Indian Petrochemicals Corporation Limited
CORPORATE OFFICE :

P.O.
Dist. Vadodara - 391 345, Gujarat-India-

Petrochemicals Township,

(D) : (0265) 3067361
Fax :(0265) 3067333

September 23 2004

The Registrar of Companies
C.G.0. Complex .

Opp. Rupal park

Near Ankur Cross Road
Naranpura

Ahmedabad - 380 013

Regn. No. 04-1569

Dear Sir,

Please find enclosed the following documents in connection with M'ortgage—
cum-Trust Deed registered on March 31, 2003: .

1.

[\

Three original sets of Form no.” 17 and Form no. 13, along with
Annexure marked therein, duly signed, in respect of repayment  of
foreign currency term loan along with a crossed Demand Draft drawn in
favour of 'The Registrar of Companies, Gujarat' payable at Ahmedabad,

dated September 7 2004, bearing no. 129696 for Rs. 550/- (Rupees -
Five Hundred and Fifty only) drawn on State Bank of India towards filing

fee. A .

Three original sets of Form no. 8 and Form no. 13, along with Annexure
marked therein, duly signed, for modification of charge on repayment of
foreign currency term loan along with a crossed Demand Draft drawn in
favour of 'The Registrar of Companies, Gujarat' payable at Ahmedabad,
dated September 8 2004, bearing no. 129718 for Rs. 550/~ (Rupees

Five Hundred and Fifty only) drawn on State Bank of India towards filing
fee.

You are requested to kindly register the documents at an early date.

Thanking you,

Yours faithfully,
For Indian Petrochemicals Corporation Limited

W

Sﬁéshikala Rao
Deputy Company Secretary

Encl.:As above

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, India.

Tele. : (0265) 3067221 - 230
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THE COMPANIES ACT, 1956
FORM NO. 17

Registration no. 04-1569 ‘ Nominal Capital Rs. 800 crores

Memorandum of compiete satisfaction of Chwlumog@

(Pursuant to Section 138) 2

....... \%_QS)(\N\

Assit Registrar of Companies
Name of Company : Indian Petrochemicals Corporation Limit@garat
Presented by : Shashikala Rao, Deputy Company Secre_tary

Indian Petrochemicals Corporation Limited hereby gives notice that charge
registered on March 31, 2003 vide Mof‘tgage-cum-Trus}t Deed dated March
29, 2003 inter-alia for foreign currency loan facilities of Rs. 308.07 crores‘
stands satisfied to the extent of Rs., 253.97 crores (US$ 53.37 Million) as

on August 30, 2004. The said amount of Rs. 253.97 crores. (US$ 53.37

Million) comprises of amount(s) paid to Citibank N.A. Rs. 206.19 crore
(USD 43.33 Million) and paid-'to US EXIM Bank Rs. 47.78 crore (USD
10.04 Million) towards redemption of said foréign curren.cy loan facilities.
The satisfaction of debt is evidenced by letter dated September 17, 2004 of -
IL&FS Trust Company 'Limited - Trustees to the L_e‘nders attached as

Annexure.

For IL&FS Trust Company Limited .For Indian Petrochemicals
Corporation Limited

(Shashikala Rao)
Deputy Company Secretary

Dated this 20" day of September 2004
Place: Mumbai




The Companies Act, 1956

'FORMNO. 13

Registration No. 04-1569 - Nominal Capital Rs. 800 crores

Register of Charges
(Pursuant to Section 383135137 138)

Partlculars of charge(s) created by the Company reg:stered |n

Name of the Company ‘ INDIAN PETROCHEMICALS CORPORATION
- LIMITED
Presented by | Shashikala Rao

Deputy Company Secretary

PARTICU'LARS OF CHARGE UNDER SECTION 125

1 Date and description of the' Mortgage-cum-Trust Deed dated -

instrument creating the 29.3.2003.
charge. o '
2 Amount secured by the Rs. 308.07 crores (Rupees three hundred
charge/amount owing on eight crores and seven lakhs only) more
security of the charge. . particularly described in Fifth Schedule to
- the. . Mortgage-cum-Trust = 'Deed dated ‘
29.3.2003. '

Loan S Amount

Agreement .. Lender _(Rs in

‘dated  © - crores)

Foreign Currency Term Loan Facilities

Sr. No. 1 US EXIM-Bank  47.78

7.10.1994 (DPG provided (Us s
by state Bank of 10.04
India and Bank .Mn)
of Baroda) ' '
sr.No.2 Barclays Bank 54.10
12.9.1996 - pLC ' (Euro
: : 10.67
Mn)




RS,

4

Short particulars of the
property charged. If the
property acquired is subject
to charge, date of the
acquisition of property
should be given.

Gist of the terms and -
conditions and extent and

" operation of the charge.

Sr. No. 3

Citibank NA 206.19

18.9.1997 . (US $
' 43.33

~Mn)-

Total | . 308.07

The foreign currency facilities are secured
by a pari passu mortgage and charge on
the specifically mortgaged premises, in
favour of the Trustees, who shall hold the
same for the benefit of the lenders as per
details given below :

1.

2.

"All those pieces and parcel of lands,
admeasurlng Acre-1, Guntha - 10,

bearing Survey No. 166/1 situated at
Village Angadh, Tehsil and- District
Vadodara in the State of Gujarat,
together with all structures thereon and.
all plant, machinery and equipments
both present and.  future attached .
thereto or permanently fastened. to
anything attached thereto, more
particularly described in First Schedule
to the Mortgage -cum-Trust: Deed dated -
29.3.2003.

The whole of the present fixed assets of
Vadodara Complex . and  Gandhar
Complex in Taluka: Vagara & District:
Bharuch -of the Company lying-. and
belng in the State of Gujarat; except all .
the pieces of land of the said Vadodara .

& Gandhar Complex:es' of the Company

(Ref: Second Schedule to the Mortgage-
cum-Trust Deed dated 29.3.2003).

. The cHarge operates as security by way

of a pari passu charge inter-alia for due
repayment =~ and redemptlon of
unsecured .foreign = currency  loans
facilities availed from various foreign
banks on various dates to the extent of
Rs.. 308.07 crores (Rupees three
hundred eight crores and seven lakhs
only), together with interest  thereon,
penal interest, costs, charges and all
other monies payable by the Company.




ey

5

10

11

12

8

Names and addresses and
description of the persons

eentitled to the charge.

2. That the specifically mortgaged premises
herein before expressed to be granted,
conveyed, assigned, transferred and
assured are the sole and absolute
property of the Company and except for
the charges specified in Eleventh
Schedule to the Mortgage-cum-Trust
Deed, are free from any other
mortgage, charge or encumbrance and
are not subject to any lispendens,
attachment or other process issued by

- any Court or other authority.

3. That the Company has the power to
grant, convey, transfer, assure and
assign unto the Trustee, the specifi cally
mortgaged premlses ‘

Trustees to the Lenders :
IL&FS Trust Company Limited
IL&FS Financial Centre

Plot No. C-22, ‘G’ Block
Bandra-Kurla Complex
Bandra (East)

Mumbai 400 050

PARTICULARS REGARDING CREATION OF CHARGE

Date and amount of each
Series of debentures. -

Date and amount of the
present issue of Series,
Dates .- .. of- resolution
authorlsmg the issue of the
series.

Date of the covering deed (if
any) by which the security is
created or defined; or if

there is no such deed, the -
first execution  of ‘any

debenture of the series.

- Names and addresses of the

trustees (if any) for the
debentureholders.

Date of registration of the

series of Debentures.

Particular as to the amount
or rate per cent of the
commission, allowances or
discount (if any) paid or
made either kdirectly or

IN CASE. OF SERIES OF: DEBENTURES UNDER SECTION 128/129

Not Apphcable B
Not-AppliéabIe
Not‘AppIicabIe .
Not Applicable
Not Applicable

Not Applicable

Not applicable




-

© 15

13

14

16

@
(b)

17

(a)

(b)

indirectly by the Company
to any person " in
consideration of subscribing
or agreeing to subscribe,
whether  absolutely  or
conditionally or procuring or
agreeing to procure
subscription, whether
absolute or conditional, for
any of the Debentures
included in this return.

Date and brief description of

instrument  modifying the
charge.

Particulars of modification
already registered/filed 'in
the office of the Registrar of
Companies.

Particulars  of modification
specifying - the terms,
:conditions or the extent of
operation of the charge in -

which modification is made
and  the - details of . the

~modification.

PARTICULARS OF MODIFICATION OF CHARGE UNDER SECTION 135

Not applicable

Not abplicable

Not applicable

APPOINTMENT OF RECEIVER UNDER SECTION 137

Name, address and date of

appointment of receiver.,

Date on which the receiver
ceased to act

Not applicable

Not applicable

MEMORANDUM OF COMPLETE SATISFACTION OF CHARGE UNDER

, SECTION 138

Date of creation of origiha‘l
charge and amount secured.

Date of Registration/date of
filing of the particulars with
the Registrar of Companies.

/ %/\V,

Date - : 31%March, 2003

Amount : Foreign currency loan facilities for
Rs. 253.97 crores (US $ 53.37 Mn) forming
part of charge registered for foreign

+ currency loan facilities for Rs. 308.07
crores vide registration no. 446 dated
- March 31, 2003.

Date :  31% March, 2003
Registration No. : 446 '




———y

————y

(c) Date of filing of the ML
memorandum of :
satisfaction/date of entry of
satisfaction. -

For IL&FS Trust Company Limited For Indian Petrochemicals

Corporation Limited

(Shashikala Rao)
Deputy Company Secretary ‘

N

Dated this 20" day of September 2004
Place: Mumbai

18

19

(FOR OFFICE OF REGISTRAR OF COMPANIES ONLY)

4

‘Date of Registration

Serial No: of the document in file




ITCL
~ . ‘ ) : TL&FS
Septcmber 17,2004 T » Trust -
Indian Pctrochenﬂcals Corporation Limited ' o - Co__mp»gny
P.O. Pewochemicals o ' Limited
Vadodara 391346 ‘ : '
- Qujarat - -
o F'alﬂ 0269 - 2067383 : '
- —P Kind Atm: M. Shaahlkala Rao, Deputy Company Searetary
N ‘Sub Us sxnvr Bank Loan and Citlbank Loan
- Dear Madam, _
' Basod on the conﬁrmatton Tessived from the Company and certlficate / ‘
~ lctter(s) rsoeived frem US EXIM Bauk and Cn“bankN A.we hereby confirm
: jthat , _ BRI '
¢ )] The US EXIM Bank forelgn currency loan fac!lity of USD 10.04 Mxo (Rs
" . “47.78 crore) and Citibank N, A.. foreign currenoy loen facility of USD 4333 -
Mxo (Rs 206 19 crare) stand fully repeud on August 30, 2004;
o b, o v . (2) Tbcrc arc no dues outstcmdmg in respect of the aforesald fnrengn
L currensy fanflities in terms of: the Loan Agreements and Mm‘tgagc-cum-Trust
_ ... Deed dated March 29, 2003 executad for $ecuring the same. alcng wlth other
SO unsecured borrongs of the Company, _ ; ‘ '
- | (3) Thc charga crcated for Re, 308, 07.crores under the Mongage-cum-Trust
o vDeed dated March. 29, 2003 would siand ‘modified for Rs. 54.10 crores (Euro
"+ 10.67 Mio), B¢ Ri. 25397 c crores (USD'53.37 Mlo) perta.imng to thc T
' .aforesaid faclht\er- have bean fully peid: . o o
o (4) 'I‘hc chargc created in respect of the aforesaxd faelllties is fully
. smsﬂcd. o _ S
" bekieyen - | CERTIFIED TRUE COPY
ST o | For Indian PetrochemicalsCorporation Limited

- For IL&FS Trust Company Limited

N P ST Deputy Company Secretary
Authorised Signatory

_ " T, . T e S
e e »
T CL The u.us v.nanml c-um, st c-aa, a mm, Bandes- Kum Complex, nnnm Eamt, Mumbsl 400 ©51, IND3A

o Phone; §1-22-2659 1313 Fox: 91-22-2653 3797 -




The Companies Act, 1956 Asstt ar of Companics
FORMNO.8 G}__m _

Registration No. 041569

.DQC. NWgssevasssisd.

<

Nominal Capital Rs. 800 crores |

‘Modification of Charges /Partieulars-ef-Charge{s) created by the
Company Registered in India;subject-to-which-property-has-been

(Pursuant to Section £25/127£135)

Name of the Company’ |

 INDIAN PETROCHEMICALS CORPORATION

. LIMITED

Presented by

1 Date and descri=ptibn of the

instrument creating the
charge. ‘
2 Amoun‘f secured by the

charge/amount owing on
security of the charge.. -

Shashikala Rao .
Deputy Company Secretary

/

.Mortgege-c:um-Trust Deeéd dated 29.3.2003

’

Rs. 308. 07 crores (Rupees three hundred

eight crores and seven lakhs only), more
partlcularly described . in Fifth .Schedule to .

the Mortgage cum-Trust Deed . - dated
29.3.2003, e

© Lean " amount
Agreement_ - Lender (Rs.in
dated , : o ‘ crdres)

_Fore_ign Currency Term Loen Faciiities__

Sr.No.1 = USEXIMBank -~  47.78
7.10.1994 (DPG provided by  (US §
oo o7 ‘State Bank of - - 10.04 -
_India and Bank of  Mn)
~ Baroda) ' '
Sr. No. 2 Barclays Bank 54.10
12.9.1986 PLC ‘ _ {Euro
: 10.67
Mn) -




Short particulars of the
property charged. If the
property acquired is subject
to charge, date of the
acquisition of property

~should be given.

Gist of the terms and
conditions and extent and
operation of the charge.

e

Sr, No. 3 Citibank NA - 206.19
18.9.1997 © (Uss
) 43.33
Mn)
Total '~ 308.07

The foreign currency facilities are secured
by a pari passu mortgage and charge on
the specifically mortgaged premises, in
favour of the Trustees, who shall hold the
same for the benefit of the lenders as per .
details given below :

1.

All those pieces and parcel of lands,
admeasuring Acre-1, Guntha- 10,
bearing Survey No. 166/1 situated at
Village Angadh, Tehsil and District
Vadodara in the State of Gujarat,
together with all structures thereon and
all plant, machinery and eqguipments
both present and future attached
thereto or permanently fastened to
anything attached thereto, more

~particularly described in First Schedule

to the Mortgage -cum-Trust Deed dated
29 3. 2003

2- The whole of the presént fixed assets of -

Vadodara Complex - -and Gandhar
Complex in Taluka: Vagara & District:
Bharuch of the Company lying and
being in the State of Gujarat, except all
the pieces of land of the said Vadodara’
& Gandhar Complexes-of the Company
(Ref: Second Schedule to the Mortgage-
cum-Trust Deed dated 29.3. 2003)

The charge operates as security by way
of a pari passu charge inter-alia for due
repayment and redemption of
unsecured foreign currency loans
facilities availed from various foreign
banks on various dates to the extent of
Rs. 308.07 crores (Rupees three
hundred eight crores: and seven lakhs
only), together with interest thereon,
penal interest, costs, charges and all
other monies payable by the Company.




Names and addresses and
description of the persons
entitled to the charge.

Date and brief description of
instrument moedifying the
charge.

Particulars of modification
specifying the terms and
conditions or the extent of
operation of the charge in
which modification is made
and the details of the
modification.

oy

2. That the specifically mortgaged
- premises herein before expressed to be
granted, coriveyed, -~ assigned,
transferred and assured are the sole
and absolute property of the Company
and .except for the charges specified in
Eleventh Schedule to the Mortgage-
cum-Trust Deed, are free from any
other mortgage, charge or
encumbrance and are not subject to
any lispendens, attachment or other
process issued by any Court or other
authority.

3. That the Company has the power to
grant, convey, transfer, assure and
assign unto the Trustee, the specifically
mortgaged premises.

Trustees to the Lenders
IL&FS Trust Company Limited
IL&FS Financial Centre

Plot No. C-22, ‘G’ Block
Bandra-Kurla Complex
Bandra (East)

Mumbai 400 050

There is no instrument specifically executed
for modifying the Charge. However, letter
dated September 17, 2004 from IL&FS
Trust ~Company Limited  confirming
repayment of foreign currency loan on
August 30, 2004 is attached as Annexure.

The charge stands modified as under :

‘On August 30, 2004, .the Company has

repaid foreign currency term loan of
Rs. 206.19 crores (US $ 43.33 Mn) availed
from Citibank N.A.

The amount secured by the charge stands -
revised to Rs. 54.10 crores as under




Loan Amount
Agreement Lender (Rs. in
dated ‘ crores)

Foreign Currency Term Loan Facilities.

Sr. No. 1 Barclays Bank 54.10

12.9.1996 PLC (Euro
10.67
Mn)

Total 54.10

This is to certify that Form No. 8 and 13 have been correctly and completely
filled in. , :

For IL&FS Trust Company Limited For Indian Petrochemicals
' ' Corporation Limited

(Shashikala Rao) A
Deputy Company Secretary

Place: Munibai :



‘The Companies Act, 1956

~ o FORM NO. 13 ~

'— Registration No. 04-1569 ‘Nominal Capital Rs. 800 crores

Register of Charges
(Pursuant to Section 130, 135, 137, 138)

Particulars of charge(s) creatéd by the Company registered in India, subjeet-te

istered-in-Indi
Name of the Company - INDIAN PETROCHEMICALS CORPORATION
L LIMITED o N : :

- Presented by Shashikala Rao

Deputy Company Secretary

s s

PARTICULARS OF CHARGE UNDER SECTION 125

1 Date and description of the Mortgage-cum-Trust Deed dated 29.3.2003.
' . instrument creating the charge. ’ T :

2 Amount secured by the ~ Rs. 308.07 crores (Rupees three hundred eight

charge/amount-owing on - crores and seven lakhs only) more particularly -
security of the charge. described in Fifth Schedule to the Mortgage-
‘ Coe cum-Trust Deed dated 29.3.2003.
‘Loan ; Amount
‘Agreement  Lender (Rs. in
dated N crores)

Foréign Currency Term Loan Facilities

Sr. No. 1 US EXIM Bank - . 47.78
7.10.1994 (DPG provided by (US ¢
State Bank of 10.04 Mn)
India and Bank of '
Baroda)
Sr. No. 2 Barciays Bank '54.10
12.9.1996 PLC (Euro
10.67 Mn)
Sr. No. 3 Citibank NA 206.19
18.9.1997 {(US %
" 43,33 Mn)
Total 308.07




Short particulars of the
property charged. If the
property acquired is subject to
charge, date of the acquisition
of property should be given.

Gist of the terms and
- conditions and extent and
operation of the charge.

The foreign currency facilities are secured by a
pari ‘passu mortgage and charge on the
specifically mortgaged premises, in favour of
the Trustees, who shall hold the same for the
benefit of the lenders as per details given
below:

1.

All those pieces and parcel of lands,
admeasuring Acre ; 1, Guntha : 10, bearing
Survey No. 166/1 situated at Village
Angadh, Tehsil and District Vadodara in the
State of Gujarat, together with all
structures thereon and all plant, machinery
and equipments both present and future
attached thereto or permanently fastened
to anything attached thereto, more
particularly described in First Schedule to
the Mortgage-cum-Trust Deed - dated
29.3.2003. C

The whole of the present fixed assets of
Vadodara Complex and Gandhar Complex of
the Company lying and being in the State of
Gujarat, except all the pieces of land of the
said Vadodara & Gandhar Complexes of the

~ Company (Ref : Second Schedule to the

Mortgage-cum-Trust Deed dated
259.3.2003). S

. The charge operates as security by way of a

pari passu charge inter-alia for due

repayment and -redemption of unsecured -

foreign currency loans facilities availed from

" various foreign banks on various dates to
.the extent of Rs. 308.07 crores (Rupees

three hundred eight crores and seven lakhs
only), together with interest thereon, penal
interest, costs, charges and all other monies
payable by the Company. '

That the specifically mortgaged premises
herein- before expressed to be granted,
conveyed, assigned, transferred and assured
are the sole and absolute property of the

-Company and except for the charges

specified in Eleventh Schedule to the
Mortgage-cum-Trust Deed, are free from
any other mortgage, charge or encumbrance
and are not subject to any lispendens,
attachment or other process issued by any
Court or other authority.

That the Company has the power to
grant, convey, transfer, assure and
assign unto the Trustee, the specifically
mortgaged premises.




Names{and addresses and
description of the persons

" entitied to the charge. -

Trustees to the Lenders
IL&FS Trust Company Limited
IL&FS Financial Centre

Plot No. C-22, ‘G’ Block
Bandra-Kurla Complex
Bandra (East)

Mumbai 400 050

PARTICULARS REGARDING CREATION OF CHARGE .
IN CASE OF SERIES OF DEBENTURES UNDER SECTION 128/129

6

7

10

12

Date and amount of each .
Series of debentures.

Date and amount of the
-present issue of Series.

Dates of resolution authorising
the issue of the series, .
Date of the covering deed (if
any) by which the security is
created or defined; or if there
is no such deed, the first
execution of any debenture of
the series.”

Names and addresses of the
trustees (if any) for the
debentureholders.

.Date of registration of the
series of Debentures.
‘Particular as to the amount or
rate per cent of the
commission, allowances or .

discount (if any) paid or made

either directly or indirectly by
the Company to any person in
consideration of subscribing or

_ agreeing to subscribe, whether

absolutely or conditionally or
‘procuring or agreeing to~
procure subscription, whether
absolute or conditional, for any
of the Debentures included in
this return

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not applicable

PARTICULARS OF MODIFICATION OF CHARGE UNDER SECTION 135

13

Date and brief description of
instrument modifying the
charge.

v

There is no instrument specifically executed for
modifying the Charge. However, letter dated
September 17, 2004 from IL&FS Trust
Company Limited ' confirming repayment of
foreign currency loan of Rs. 206.19 crores (US$
43.33 Mn.) on August 30 2004 is attached as
Annexure.




14

15

16

(b)

17

(a)

(D)

(c) -

Particulars of modification’ Particulars of Modification for repayment’ of

already registered/filed in the - foreign currency loan of Rs. 47.78 crores (US $

office.of the Registrar of 10.04 Mn.) to US EXIM Bank registered with the

Companies. - Office of the Registrar of Companies, Gujaraton
‘ September 26, 2003 vide Registration No. 461.

Particulars of modification The charge stands modified as under :
specifying the terms,

conditions or the extent of On August 30, 2004, the Company has repaid
operation of the charge in foreign currency term loan of Rs. 206.19 crores

which modification is made and (US $ 43.33 Mn)

the details of the modification.

The amount secured by the charge stands
revised to Rs. 54.10 crores as under:

Loan Amount
Agreement - Lender (Rs. in
dated . crores)

Foreign Currency Term Loan Facilities.

., Sr.Ne. 1 Barclays Bank 54.10
©12.9.1996 PLC (Euro

' 10.67

. Mn)

Total | 5410

APPOINTMENT OF RECEIVER UNDER SECTION 137

- Name, address and date of - - C : Not-applicabl'ej' :
" appointment of receiver.

Date on which the receiver ' Not applicable
ceased to act. :

MEMORANDUM OF COMPLETE SATISFACTION OF CHARGE UNDER
SECTION 138

‘ Date of creation of original

charge and amount secured.  Not Applicable

Date of Registration/date of
filing of the particulars with the Not Applicable

‘Registrar of Companies.

Date of filing of the

memorandum of Not Applicable
satisfaction/date of entry of

satisfaction. )

S S |




For IL&FS Trust Company Limited ) For Indian Petrochemicals
- Corporation Limited -

(Sha h| ala Rao)
Deputy Company Secretary

Dated thiM“ V.
Place: Mumbai==:

(FOR OFFICE OF REGISTRAR OF COMPANIES ONLY)
18 Date of Registration

19 Serial No. of thé document in file




ITCL

. - IL&FS
September 17,2004 - - Trust
Indian Petrochemicals Corporation Limited ' ' Company

P.O. Perrochemicals ‘ Limited
Vadodara 391 346 S : '

arat
( %2’. ozs&': - 23671383
— Kind Atin : Ms. Shashikala Rao, Deputy Company Senretary

Sub ; US EXIM Bank Loan and Clﬂbank Loa.n
Dear Madam |

Based on the conﬁrmatxon rensived from The Company and certificate /

letter(s) racelved from US EXIM Bauk and CmbuukN A we hereby confirm
that :

(n The US EXIM Bemk foreign currency loan facility of USD 10.04 Mm (Rs.
. ‘47,78 crore) and Citibank N,A. foreign currenoy loan facility of USD 43 33
Mio (Rs. 206.19 crare) st‘and fully repaid on August 30, 2004, ‘

. - (2) Thers are no dues outsta.ndmg in respact of the aforesaid forexgn
curreney faofljties in terms of the Loan Agresments and Martgago-cum-Trust
Deed dated March 29, 2003 executed for securing the same along with other
unsecured bormegs of the Ccmpany,

v <)) The charge crcated for Rs, 308.07 ckores under the Mor:gage-cum-'l‘rust
Deed dated March 29, 2003 would stand modified for Rs. 54.10 crores (Euro
10.67 Mio), as Rs. 253.97 crores (USD 53.37 Mio) psrtammg to the

'aforesald facilities have beer fully paid; = ‘ ' o
, (4) Thc charge :rca.ted in reapect of the aforesaid facilinies is ﬁ.\lly
- satisfied, : _
CERTIFIED TRUE COPY.
Thaaking you,
For IL&FS Trust Company Limited .
- 3\/ A Deputy Cortrany Sty

Authorised Signatory

.~

~- " -~ ~e e L T -
ey 2 - x )
. §TCL The ILAPS Finangtal Cnmrc, Plot C-23, K Bipuk, Bandra-Kurla Somplex, Bnndr: East, Mumbai 400 851, INDIA e e :
Phone: 91.22-2659 3375 Fox: 91-22.2653 3297 . ’

= e uatidenag



September 20, 2004

To . :  ShriP. A Sonl
From : Sh_ashikala Rao |

Please find enclosed letter dated September 20, 2004 addressed to the
Registrar of Companies, Gujarat enclosing the following documents for
filing with the same:

1. Three original sets of Form no. 17 and Form no. 13, along with
Annexure marked therein, duly signed, and a Demand Draft drawn in
favour of 'The Registrar of Companies, Gujarat' payable at Ahmedabad,
dated 07/09/2004, bearing no. 129696 for Rs. 550/- (Rupees Five
Hundred and Fifty only) drawn on State Bank of India towards filing fee.

2. Three original sets of Form no. 8 and Form no. 13, along with Annexure
marked therein, dury signed, and.a Demand Draft drawn in favour of
'The Registrar of Companies, Gujarat’ payable at Ahmedabad, dated Sep
8, 2004, bearing no. 129718 for Rs. 550/- (Rupees Five Hundred and
Fifty only) drawn on State Bank of India towards filing fee. '

You are requested to kindly file the above documents with the Registrar of
Companies, Gujarat immediately and send the copies confirming the
registration along with the filing receipt to my office.

Regards,

Shashikala Rao

Encl.: As above



September 17, 2004

Indian Petrochemicals Corporation Limited
P.O. Petrochemicals

Vadodara 391 346

Gujarat

Fax ' 0269 - 2067333

Kind Attn : Ms. Shashikala Rao, Deputy Company Secretary
Suh : TIS EXIM Bank Loan and Citibank ‘Loan
Dear Madam,

. Based on the confirmation received from the Company and certificate /
letter(s) received from US EXIM Bank and Citibank N.A. we hereby confirm
that: - - : .

(1) The US EXIM Bank foreign currency loan facility of USD 10.04 Mio (Rs.
47.78 crore) and Citibank N.A. foreign currency loan facility of USD 43.33
- Mio (Rs. 206.19 crore) stand fully repaid on August 30, 2004;

(2) There are no dues outstanding in respect of the aforesaid foreign
currency facilities in terms of the Loan Agreements and Mortgage-cum-Trust
Deed dated March 29, 2003 executed for securing the same along with other
unsecured borrowings of the Company;

(3) The charge created for Rs. 308.07 crores under the Mortgage-cum-Trust
Deed dated March 29, 2003 would stand modified for Rs. 54.10 crores (Euro
10.67 Mio), as Rs. 253.97 crores (USD 53.37 Mio) pertaining to the
aforesaid facilities have been fully paid;

(4) The charge created in respect of the aforesaid facilities is fully
satisfied.

Thanking you,
For IL&FS Trust Company Limited

%/ .

- Authorised Signatory

> >

ITCL The IL&FS Financial Centre, Plot C-22, G Block, Bandra-Kurla Complex, Bandra East, Mumba\i 400 051, INDIA

Phone: 91-22-2653 3333 Fax: 91-22-2653 3297

fe




Indian Petrochemicals Corporation Limited

CORPORATE OFFICE :
P. O. Petrochemicals Township,
Dist. Vadodara - 391 345, Gujarat-india

Tele. : (0265) 3067221 - 230
(D) :(0265) 3067361
Fax :(0265) 3067333

November 25, 2004

Shri Sanjay Gautam

State Bank of India

Corporate Accounts Group Branch
Ahmedabad

Sub : Copy of Registered Form 17 & 13 - IPCL

Ref: Mortgage Deed dated March 22, 1996 and Deed of Transfer of
Mortgage and Credit Agreement dated October 11, 2002 registered on
October 21, 2002 |

i

Dear Sir,

With reference to the captioned subject, please find enclosed copies of Form(s) 17 &
13 duly registered with Registrar of Companies, Ahmedabad vide registration no. 482
dated November 10, 2004 for your records. )

N

You are requested to confirm receipt of the same.

|
)
i
|
I
|
|
i
{
i
i
|
3
!
|

Thanking you,

Yours faithfully, .
For Indian Petrochemicals Corporation Limited

Shashikala Rao

Deputy Company Secretary

Enc!l.: As above

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, india.
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indian Petrochemicals Corporatlon Limited
Corporate Office,
~ P.0. Petrochemicals Townshlp Vadodara-391 345, India.
- Telephone : 91-265-3067221, Facsimile : 91-265-3067333

November 4, 2004

The Registrar of Companies
C.G.0. Complex

Opp. Rupal Park

Near Ankur Cross Road
Naranpura

Ahmedabad 380 013

Regn. No. 04-1569
Dear Sir, e ,/

Please find enclosed the following documents in connei:tion‘ with
Mortgage Deed registered on March 22, 1996.

Three original sets of Form No. 17 and Form No. 13, along with
Annexure marked therein, duly signed, in respect of repayment of
foreign currency term loan along with a crossed Demand Draft drawn
in favour of ‘The Registrar of Companies, Gujarat’ payable at
Ahmedabad, dated October 22, 2004, bearing No. 132241 for Rs.
550/- (Rupees Five Hundred and Fifty only) drawn on State Bank of
India, Anmedabad Main Branch towards filing fee.

You are requested to kindly register the documents at an early date.
Thanking you,

Yours faithfully,
For Indxan Petrochemicals Corporatnon Limited,

" Deputy Company Secretary

Enci: As Above.




"
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DEPARTMENT OF COMPANY AFFAIRS
. ROC CASH COUNTER RECEIPT ;
OFFICE OF THE REGISTRAR OF COMPANTES—~

s LAt LORORAENAGERLAYEL 1105/ 11/ o |
ﬁk& W) h“ﬁ‘.ﬁ Q4431567 ‘

\ ( )4"L
;l.l\’{).l.ﬂt‘j‘. %“l:.(!-(f‘.) CHEMIGHLS GORMN LTO

TYPE| OF  MODEOF  DATE OF AMOUNT |
DOCUMENT ~ PAYMENT  DOCUMENT RS.
FORM 17 ORAET  RS/lasound N »m;;
FORM 13 ORAFT  25/00/2004 N 50 !
|

(N.K.5.) Foes PATAL 550 |

N: NORMAL FEE . A: ADDITIONALFEE |
COMPUTER SUPPORT BY INDUSTRY DIVISION N.LC




| THE COMPANIES ACT, 1956 | Dqﬁ; 483
- el
- FORMNO.17 ! @?xf\/
Registration no. 04-1569 ~ Nominal Capital Rs. 800 crores C “

Memorandum of complete satisfaction of Charge
' (Pursuant to Section 138)

Name of Company - : Indian Petrochemicals Corporation Limited

Presented by : Shashikala Rao, Deputy Company Secretary

Indian Petrochemicals Corporation Limited hereby gives notice that charge

' registered on April 26, 1996 vide Mortgage deed dated March 22, 1996 in favour

of SBI as the trustees, modified by Deed of Transfer of Mortgage and Credit
Agreement dated October 11, 2002 registered on October 21, 2002 for US$
90996807 (Rg. 318.95 crore) stands fully repaid to the lenders on October 25,
2004, The satisfaction of debt is evidenced by letter dated October 25, 2004 of
State Bank of India, Offshore Banking Unit, Manama, Bahrain .attached as
Annexure. | | ‘

" For State Bank of India For Indian Petrochemicals

Corporation Limited

For STATE BANK OF INDIA - W
M o ! (Shashikala Rao) '
_ A.GM. & Relationskip Manager e Deputy Company Secretary
:Corporate Accounts Group Branch, Ahmdg:!l , ‘

(1%
Dated this M~ day of Novechu 2004

Place : ‘60\/\/“5 olon_




The Companies Act, 1956

FORM NO. 13
Registration No. 04-1569 Nominal Capital Rs. 800 crores

Register of Charges
(Pursuant to Section +36-335-337-138)

Particulars of charge(s) created by the Company registered in India,
subject to which property has been acquired by a Company
registered in India ’

Name of the Company INDIAN PETROCHEMICALS CORPORATION

LIMITED

;

Presented by - Shashikala Rao

Deputy Company Secretary

PARTICULARS OF CﬂARGE UNDER SECTION 125

1 Date and description of the (1) Mortgage Deed dated 22" day of
instrument creating the March, 1996 between Indian
charge. : Petrochemicals Corporation Ltd. and.

the Finance Parties as represented
by State Bank of India as “Security
Agent”

(2) Credit Agreement dated 25"
September, 1995 specifying therein
terms and conditions as between the
Mortgagor (IPCL) and the
Mortgagees (Finance Parties’ detailed
under Point No. 5 below)

2 Amount secured by the US $ 90996807 (Rs. 318.95 crores -
charge/amount owing on ~Rupees three hundred eighteen crores and
security of the charge. ninety five lakhs only) more particularly

described in Second Schedule to. the
Mortgage Deed dated 22" March, 1996.

3 Short particulars of the The leasehold right in Land and Plant &
property charged. If the Machinery and hereditaments at premises
property acquired is subject situated at the Mortgagor's plant at MIDC
to charge, date of the Nagothane and more particularly described
acquisition of property in parts in Second Schedule of the
should be given. Mortgage Deed written with liberties,

rights, privileges, easements, advantages




and appurtenances whatsoever to the said

leasehold rights in land and plant &

machinery or any parts thereof now or
herebefore belonging or in any wise
appertaining or usually held or occupied or

~enjoyed there with or reputed to belong or

be appurtenant thereto shown in the II
schedule given together with the benefit of
the covenant for renewal of the lease held
by the mortgagor under the indentures of
lease herein before mentioned in all and
singular the plant & machinery hereunder
written. The land now existing or brought
into or be hereafter put by way of
substitution or addition to the intent that
the same shall be and form security .in
addition to any other security which the
mortgagees now hold or may hereafter

~hold upto the mortgaging absolutely and

for ever subject to the proviso for

redemption-hereinafter contained.

Gist of the terms and
conditions and extent and
operation of the charge..

a) Interest shall be paid by the mortgagor

on the principal sum or the balance
-thereof remaining unpaid in accordance
with the credit agreement to be an
aggregate of (a) the margin and (b) the
applicable LIBOR.

b) Mortgagees have a right to take over
possession in event of defauit.

' ¢) Mortgagor to do all acts for more

perfectly; assuring mortgaged plant and
machinery.

d) Mortgagor to pay rents, taxes of
mortgaged land and Plant and
Machinery and keep the same insured.

e) Mortgagor will not sell nor allow distress
or attachment on mortgaged assets
without mortgagee’s approval and to
offer . further security in case of
depreciation. '

5

Names and addresses and
description of the persons
entitled to the charge.

State Bank of India, as Arrahgers Central
Office, Bombay, BA Asia Limited, Hongkong
as Arrangers.

Bank of America NT & ST, Taipei Offshore
Banking Branch as Lead Manager.




The Bank of Nova Scotia Asia Limited as
-~ Lead manager.

~ State Bank of India, Manama, Bahrain as
Lead Manager.

The Fuji Bank Ltd. Sing"apore Branch as Co-
Lead Manager.

Bank of India, Osaka, Japan as Mahager.

The Daiwa Bank Ltd., Singapore Branch as
Manager.

The Long Term Credit Bank of Japan Ltd.,
Singapore Branch as Manager. '

The Mitsui Trust and Banking Company
Ltd., Singapore Branch as Manager.

e , Shinhan Bank, Seoul Korea as Manager.

Hua Nan Commercial Bank Ltd., Wanchai
~ Hongkong as Participant.

Indian Bank, Singapore, as Partucnpant
Syndicate Bank, London, as Partlcupant

Taishin International Bank, Taipai, Taiwan
as Participant.

- Taiwan Co-operative Bank, Offshore
Banking Branchv, Taiwan as Participant.

E Sun Commercial Bank, Taiwan as
Participant.

_ State Bank of India, Manama, Bahrain as
Security Agent.

BA Asia Limited, Hongkong, as Facility
Agent.

PARTICULARS REGARDING CREATION OF CHARGE
IN CASE OF SERIES OF DEBENTURES UNDER SECTION 128/129

Date and amount of each Not. Applicable
Series of debentures.

Date and amount of the Not Applicable
present issue of Series.




Dates . of . resolution Not Applicable
" authorising the issue of the ’ .
series. i i

Date of the covering deed (if

any) by which the security is Not Applicable
created or defined; or if

there is no such deed, the

first execution of any

debenture of the series.

10 Names and addresses of the

trustees (if any) for the Not Applicable
debentureholders.

11  Date of registration of the Not Applicable‘

series of Debentures.

12 Particular as to the amount or

rate - per cent of the,
commission, allowances or
discount (if any) paid or made
either ‘directly or indirectly by
the Company to any person in
" consideration - of subscribing or
agreeing to subscribe; whether
absolutely or conditionally or
procuring . or agreeing to
procure subscription, whether
absolute or conditional, for any
of. the Debentures included in
this return.

. Not applicable

PARTICULARS OF MODIFICATION OF CHARGE UNDER SECTION 135

13

14

. Date and brief description of Not Applicable

instrument modifying the

charge. ’

Particulars of modification (@) Charge modified by Deed of Transfer of
already registered/filed in . Mortgage and Credit Agreement dated

October 11, 2002 registered on October 21,
2002 vide Regn. No. 428 wherein borrowing
was revised from USD 90996807 (Rs.
318.95 crore) to USD 20220000 (Rs. 98.70
crore) and State Bank of India is entitled to
charge in lieu of the original charge holders. -

(b) Aforesaid charge was further modified by
"Indenture of Mortgage dated January 30,
2004 registered on January 30, 2004 vide
registration no. 469, for addition of property
to the properties secured list.




15

the office of the Registrar of

Companies.

Particulars of madification , -

specifying .- the terms, Not Applicable
conditions or the extent of

. operation of the charge in

which modification is made
and the details of the
modification.

16

APPOINTMENT OF RECEIVER UNDER SECTION 137

(a)

(b)

Name, address and date of Not applicable

-appointment of receiver.

Date on which the receiver , Not applicable
ceased to act.

17

MEMORANDUM OF COMPLETE SATISFACTION OF CHARGE UNDER
SECTION 138

(a)

(b)

(c)

Date of creation of original Date - : 22" March, 1996
charge and amount secured. Amount : US$ 90996807
: (Rs. 318.95 crores)

Date of Registration/date of Date . 26™ April, 1996.

filing of the particulars with Registration No. : 287.

the Registrar of Companies.

Date of filing of the
memorandum of
satisfaction/date of entry of
satisfaction.

For State Bank of India For Indian Petrochemicals

For STATE BANK OF INDIA

Corporation Limited

. M . f Shashikala Rao
A.G.M. & RalationshipiManager : Deputy Company Secretary

-Corporate Accounts Group Branch, Aﬂhmeddd




u ™

Place : 8070 A

Dated this day of _Novelv 2004

(FOR OFFICE OF REGISTRAR OF COMPANIES ONLY)
18 Date of Registration

19 Serial No. of the document in file
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' Indian Petrochemicals Corporation Limited '
' CORPORATE OFFICE : '

. P. O. Petrochemicals Township,  _.
Dist. Vadodara 391 345, Gu;arat-lnd|a

: 7 (}15 kgLa«(ng{c;a,aﬂ RO
{ BY HAND

Tele. : (0265) 3067221 - 230
(D) :(0265) 3067361 _.
Fax :(0265) 3067333

Ne. SC/1/ROC 30" January, 2004

The Registrar of Campanies
‘ Ahmedabad

Sub: Registration of Modification of Charge - filing of Form Nu. § and 13

Dear Sir,

Enclosed please find three original sets of Form No. & ‘and 13 duly signed in
respect of loan of US § 20220000 (Rs. 98.70 crores) from State Bank of Indla.
Bahrain along with certified copies of the Indenture of Morigage dated 2" ¢ January
‘ ' 2004 and our crossed Demand Draft No. 731580 dated 29" January, 2004 for Rs

55%/- (Rupees {ive hundred fifty only) towards payment of filing {ee.

You are requested for registration of the documents at an early date.
:_ Thanking vou,

L Y ours faithfuly
for Indian Petrochemicals Corporation Limited

(U.K. Tanna)
Deputy Company Secretary

Encl - Ay above

,ﬂ < l'f..")'\ v dr f"s-C.‘ Py — b\.‘ _g BT (ﬁc/v }'\-C,.w1,ﬂl.(~7L‘D

gy TS el TR oys bereel a."'mf.

-
-

"\ . o
N

~

2e 0
;Q{ .‘:’ :'!4,1‘ y

Regd. Office : P. O. Petrochemicals - 381 346, Dist. Vadodara, Gujarat, India




DEPARTMENT OF COMPANY AFFAIRS
ROC CASH COUNTER RECEIPT
_ _ OFFICE OF THE REGISTRAR OF COMPANIES

O pRDCEUISRAT DA B NEEARFAVELT ) 3WA/‘®J,.,"2@G_’M- . -
"REC.NO. k 4 REG NQ.: oa-udidey

- TROTAN PETRO-CHEMICSLS CORSN LT

TYPE | OF MODEOF  DATE OF AMOUNT |
DOCUMENT ~ PAYMENT  DOCUMENT RS, -

-~ R Uikl W L L84 N S !

FURA LS DRAFT Wz ei/zeed N 5@

(N.KS. 0 Fees fadd 550

N: NORMAL FEE A: ADDITIONALFEE |
COMPY™ ™~  "PPORT BY INDUSTRY DIVISION N.LC!




BuNBrULE - 12(4)
Indian Petrochemicals Corporation Limited

CORPORATE OFFICE : Q& Tele. : (0265) 3067221 - 230
vnshi -(D) " (0265) 3067361
o

P. O. Petrachemicals Township, i -

" Dist. Vadodara-39]_ 345, Gujarat-india  ~ BgaED _t DFax : (0265) 3067333 -

December 4, 2004

The Registrar of Companies, Gujarat
C.G.0. Complex

Opp: Rupal Park o
Near Ankur Cross Road

Naranpura

Ahmedabad 380 013

Regn. No. 04 - 1569
" Sub : Registration of Satisfaction of Charge - Filing of Forms 17 and 13
Dear Sir,
Please find enclosed three original sets of Form no. 17 and Form no. 13 along with
Annexure marked therein duly signed in respect of redemption and satisfaction of .
14.2% Secured Non-convertible Redeemable Bonds : Series “I" along with Demand
Draft No. 560653 dated December 03, 2004 for' Rs. 550/- (Rupees Five Hundred and
Fifty only) drawh on HDFC Bank lelted Ahmedabad towards filing fees.
. You'are requestéd to klndly-register,the docum_ents. at an early.date.

Thanking you,

' AYours falthfully,
For Indian Petrochemlcals Corporatlon Limited

Shashikala Rao
Deputy Company Secretary

Encl : As above '

Regd. Office : P O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, India.




‘ Redeemable Bonds

DEPARTMENT OF COMPANY. AFFAIRS

. ROC CASH COUNTER RECEIPT
'OFFICE OF THE REGISTRAR OF COMPANIES

MROC w RISIRAT , DADRAENAGARHAVEL T PLCTRVEY.

Y&y B4 ey
RECNO-poc v -tremr oo REGIR Lto
Registration no. 04-15
: TYPE OF  MODEOF _ DATE OF AMOUNT
Memorand DOCUMENT ~ PAYMENT ~ DOCUMENT RS,
FORM L7 DREFT  29/01/2064 N S0
FORM 13 DRAOFT 29411 /2004 N 5
Name of Company g :
. . ; (N.K.5.) Fess ¥aYAL 5
Presented by _ N 'NORMALFEE = A: ADDITIONAL FEE
'COMPUTER SUPPORT BY INDUSTRY DIVISION N.L.C

——
Ihdi?ﬂ Petrochemicals Cuipeiwuuic wninlon vimvwy | siens NOUCE WHEL Loyl
registered on July 21, 1997 vide Bond Trust Deed dated July 17, 1997 in favour
of State Bank of India as the trustees for the Secured Non-convertible
Serles g aggregatmg to Rs. 450 crore, modlﬁed by Deed”
of Rewnvayance dated August 20 1999 and Deed of Addmonai Securnty dated
August 21, 1999 registered on - August 24, 1999 stands fully satisfied. The
Satleactlon of debt is evidenced by certificate dated April 2, 2003 received from
R. V Sreeram, Chartered Accountant, Vadodara and letter dated November 29,
2004 recenved from UTI AM.C. Private letted attached as Annexure 1 and 2 |

r eSDecttvely

For Indian Petrochemicals

For State Bank of India _
Corporation Limited

Shashlkala Rao
Deputy Company Secretary

Dated this 3" day of December, 2004

P'QCe : Mumbai
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| ANNErURE ~ |
R. V. SREERAM

. 8. Comn., £C.A, A.CS. ‘
-  CHARTERED ACCOUNTANT B

521, PHOEM\ COMPLEX, ADJ. TO SURAJ PLAZA, %AYAJ}GUNJ BAORDA - 390 005 T

363247

CERTIFICATE .-

To
The State Bank of india.
Trustees to BondHolders,

Saries I' Bonds — Rs.450 crores issued by IPCL.
Securities and Services Division,’
Mumbai; ‘

Thas |s to cerﬂfy that 142% Secured Non—Convemble Redeemable |
Bonds Seruss - aggregatmg Rs. 450 crores issued by lndlar
Petrochemrcals Corparahon Lid., hae boer fully redeemed. The Bond
nedemption prcc‘eeds were depossted by (PCL with IDBI Bank Ltd Alkapun -
" Branch in Account No. 021103000000286 and the balance in the smdq '
account as on 31 March, 2003 is "NIL'. N claims agamst the said bonds:
are panding for redempuan ' ' ‘ '

Pilzce : \radodara - , y) (VR PUWEP
Date : 02.04.2003 _ o gﬂg\lfmgggl;‘,cl?mﬁ%w
] ' MEM. No. 201492

T
‘,v 8REs r,“!.‘
! M.No. 201482
\Q saRona
)

'b;.d Accoutt

CERTIHED TRUE: coryY (;L/ o

. For Indian Petrochemicals Corporation Limite¢

Deputy Company Secretary



ey

T

AiNemure

UTT A M C pVT LTD
(ASSFT MANAGEMENT COMPANY OF UTI MUTUAL FUND )
DEPARTMENT OF FUND ACCOUNTS
UTI Tower, ‘Gn’ Bloci, 5 5% Floor (North Wing), Bandra=iurls Compleg,

! Bandra (East), Mumbai 100051 ;
! Tel.:567864b( i Fax.:56786413 }
UT/DOFA/ /04305/DEBT/2004-2005 | o DATE :2971 172001

Shri.S.Sengupta

Assistant Vice President

Indian Petrochemical Corporation Ltd.
C/0 Reliance Incustries Ltd.

Fosbery Road, Off Reay Road Station (E)
Sewree, ‘
Mumbai ~ 400 0;)3

India.

.Dear Sir,

Re:- 14.20% NCDOF Rs.24.18Crores (050430513} -

7

“No Qutstanding Dnes” 7

We have purehased " 14.20%. NCD 6f Rs24.18 Croves of Indian Petvocliemicals

Corporation Ltd: As on (latc the u)m]mny hm Lhmcd d“ ﬂm nulqldndmu duw towards

the ¢ xptmncd aqsxsluncu given.

Sanction ' Sec nrily 1 Primary/ | Date of Allotment| Date of Redemption
Details o Secondary |’ I .
' Market

(9%

350 NCD of | 05043031 Secondary | 04/07/1997 | 040772002

Rs.24.18 Crares

~ There are no outstanding dues from the company on account of principal/simple

mterest and overdue/ penal interest towar, ds the above assistance given to company.

This is I”c:u‘ your in formation. ‘

Thanking you, ' " CERTIFIED TRUE COPY

Vhurs Sincerely, : For Indian Petrochemicals Corporation Limited
\

(S. Sri irt m) ‘ » Deputy Company Secretary

Asst Vice President - : C

Depl. of Fund Accts.

NN dues formandog

-2
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The Companies Act, 1956

FORM NO. 13

Registration No. 04-1569

Nominal Capital Rs. 800 crores

Register of Charges
(Pursuant to Section -}-3-9—1—3-5-—1—3—?——138)

Particulars of charge(s) created by the Company registered in India,
subject to which property has been acquired by a Company
' registered in India

Name Qf the Company

INDIAN PETROCHEMICALS CORPORATION
LIMITED

Presented by

Shashikala Rao
Deputy Company Secretary

PARTICULARS OF: CHARGE UNDER SECTION 125

1 Date and description of the
_instrument creating the
charge.

Bond Trust Deed dated July 17, 1997 |
entered into between Indian Petrochemicals
Corporation Limited (hereinafter referred to
as 'the ‘Company’) and State Bank of India
(hereinafter referred to as 'the Trustees for
the Bond-holders).

2 Amount secured by the
‘ charge/amount owing on
security of the charge.

Rs. 450 crores (Rupees four hundred fifty
crores)

-3 Short particulars of the
' ~ property charged. If the

property acquired is subject ..

- to charge, date of the
acquisition of property -
should be given.

(i) All and singular right, title, interest
and possession of the Company in the

ownership of Flat No. A-191 on 19"

floor at Twin Towers, having a super-
built up area of 1959 sq. ft. situate off
Vir  Savarkar Marg, Prabhadevi,
Mumbai 400 025, in the Registration
District and Sub-District of Mumbai
city and Mumbai Suburban -in the
‘State. of Maharashtra together with | -
covered parking space No. 22 .and
together with shares/ownership rights
in Twin Towers Premises Co-operative
Socaety Limited in the First Schedule:




forming part of the Trust Deed.

(i) All and singular right, title, interest

and possession of the Company in the
ownership of Flat No. 43 on 4™ floor of
the building Rajiv Apartments situate
at Pali Hill, Bandra, Mumbai in the
Registration District and Sub-District
of Mumbai city and Mumbai Suburban
in the State of Maharashtra together
with shares/ownership rights in Pali
Hill  Rajiv  Co-operative  Housing
Society Limited and more particularly
described secondly in the First
Schedule forming part of the Trust
Deed. ‘

(iii). Al and singular fixed and unfixed

machinery and plant, engines, boilers,
electrical .and other - installations,
equipments, implements, furniture,
fixtures, fittings, spares, tools and
accessories and other articles and

things at Vadodara Complex in the’

State of Gujarat- and .at Nagothane
. Complex in the State of Maharashtra.
~Short particulars -of the main items

whereof are set out in the Second|
Schedule forming part of the Trust|

Deed. :

(iv) All estate ‘right, title, interest,

property claims and demand
whatsoever of the Company into and

upon ‘the same to hold the same unto |

and to the use of the Trustees
absolutely but ‘upon the trusts and
with and subject to the powers and
provisions contained in the Trust Deed
rank pari passu with the mortgages

created by the Company in favour of.

Financial Institutions and Trustees
more particularly set out in Fifth
Schedule forming part of the Trust
Deed. -

Gist of the terms and a)
conditions and extent and
operation of the charge.

b)

For securing the pi‘incipal amount of the

Bonds, interest,  trustees remuneration

and all other monies subject to  the
terms and conditions -contained in the

Bond Trust Deed dated July 17, 1997.

The Company shall pay interest onS the
principal amount of .the Bonds at the
rate of 14.20 per cent per anum .on
June 15 and December 15 each year to




-

_C)

the registered Bondholders recorded in
the Books of the Company, subJect to
deduction of income-tax at source at
the rates for the time being prescribed
under the Income-tax Act, 1961 and
Rules made thereunder or any statutory
modification or re-enactment thereof for
the time being in force.

All mortgage premises shall be and
remain security to the Trustee for the
due redemption of the bonds without
any preference or priority between or
amongst the holders of the bonds inter-
se. Interest and all other monies
payable under the bond including

‘remuneration of the Trustees shall

become enforceable in accordance with
the terms of the Trust of the Mortgage
Premises.

The principal monies and all paymen/ts

. due under the bonds inter-se rank.pari

passu without any preference or priority

. whatsoever.. of one over the other. or |-

others on account of the date of issue

"or allotment and otherwise of the

bonds. The Bonds will be redeemed on

- July 4, 2004 unless redeemed earlier.

The security shall become enforceable

. in the events specuﬁed |n Clause 14 of

g)

h)-

)

the Trust Deed.

'Thé Trustees shall hold the monies

which shall arise from any sale, calling
in, collection or conversion of the ‘
Mortgage Premises. :

The Company, shall with prior written

approval of the Trustees, be entitles to
make further issue of Bonds and/or
raise term loans or raise further funds
from time to time form any persons. /
banks / financial institutions /" body
corporate / any other agency and
create any mortgage or charge of any
of its properties or assets

Certain covenants o the part of the'
Company '

Various powers of the Trustees

i) The principal amount of Bonds and all




other moneys to become immediately

due and payable on certain events as.

mentioned in the Bond Trust Deed.

Nameés and addresses and
description of the persons
entitled to the charge.

State Bank of India, Securities & Services
Division, Mumbai Main Branch, Mumbai
Samachar Marg, Mumbai 400 023

PARTICULARS REGARDING CREATION OF CHARGE

IN CASE OF SERIES OF DEBENTURES UNDER SECTION 128/129

10

11

12

-whether

Pate and amount of each
Series of debentures.

Date and amount -of the

.present issue of Series.

Dates of resolution

- authorising the issue of the
series.

"Date of the covering deed(if

any) by which the security is
created or - defined; or if
there is no such deed, the
first execution of any

. debenture of the series.

‘Names and addresses of the

trustees (if any) for the -
debentureholders.

Date of registration of the
series of Debent_ures.

Particular as to the amount
or rate per cent of the
commission, allowances or
discount (if any) paid or
made - either directly or

indirectly - by the Company

to any person in

consideration of subscribing .

or .agreeing to subscribe,
absolutely  or
conditionally or procuring or
agreeing @ to procure
subscription, ‘whether

Not Applicable

Date : July 17, 1997

-

Amount : Rs. 450 crore (Rupees four
hundred fifty crores)

Board Resolution dated Apnl 2, 1997

Bond - Trust Deed - dated July 17,1997,
executed by the Company at Mumbal in
favour of the Trustees.

State Bank of India, Secﬁrities & Services
Division, Mumbai Main Branch, Mumbai
Samachar Marg, Mumbai 400 023

July 17, 1997 '

Not applicable

absolute or conditional, for




any of the Debentures
included in this return.

PARTICULARS OF MODIFICATION OF CHARGE UNDER SECTION 135

13

14

15

Date and brief description of

~instrument modifying the

charge.

Particulars of modification
already registered/filed in
the office of the Registrar of
Companies.

Particulars of modification
specifying the terms,
conditions or the extent of
operation of the charge in
which modification is made
and the details of the
.modification.

Not Applicable

The bonds were earlier secured by
mortgage and charge on Company's Flat
No. A-191 of Twin towers, Prabhadevi,
Mumbai and Flat No. 43 of Rajiv
Apartment, Pali Hill, Bandra, Mumbai and
all and singular fixed and - unfixed
machinery and. plant, engines, boilers,

electrical and other - installations,
equipments, implements, furniture,
fixtures, fittings, spares, tools and

accessories and other articles and things
at Vadodara  Complex in the State of
Gujarat and at Nagothane Complex in the
State of Maharashtra. Short particulars. of

" the main items whereof are set out in-the

Second Schedulé forming part of the Trust | .
Deed. These bonds are also now secured |
by the above properties with the exception.

“that the security offered ‘as Flat No. 43 of

Rajiv Apartment, Pali Hill, Bandra, Mumbai
is now substituted with Flat No. 53 in the
same premises = more  particularly
described in the Schedule forming part of
the Additional Security Docurhents.

The aforesaid modification waé made by
Deed of Reconveyance dated August 20,
1999 and Deed of Additional Security

‘dated August 21, 1999 registered -on

August 24, 1999 (Registration No. 358)

Not Applicable




. APPOINTMENT OF RECEIVER UNDER SECTION 137

; 16
'('a’)~ Name, address and date of - . Not applicable
appointment of receiver.
(b) Date on which the receiver ' Not applicable
‘ceased to act. :
17 MEMORANDUM OF COMPLETE SATISFACTION OF CHARGE UNDER
SECTION 138
| (a)  Date of creation of original Date  : July 17, 1997
i charge and amount secured: Amount : Rs. 450 crores
(b) Date of Registration/date of Date C: July 21, 1997
: filing of the particulars with Reglstratlon No. : 312
. the Reg|strar of Cornpames ‘
(c) Date of filing of the
- memorandum _ - of
~ satisfaction/date of entry of
satisfaction. -
For State Bank of India .7 For Indian Petrochemicals
a2z, A 1 4% ' ~ . Corporation Limited
Ror STATE BANK OF INDIA
.Manager
Fa o
::: Secufities Scnm:.es Diva.
~en / Mumbai Main Beaach . ‘Shashikala Rao

- Deputy Company Secretary

Dated this 3™ day of December, 2004

Place :

Mumbai

(FOR OFFICE OF REGISTRAR OF COMPANIES QNLY)

18 - Date of Registration

19 Sérial No.'of'the'documént in file




' ‘ [ £~ 10 Ch
INDIAN PETROCHEMICALS CORPORATION LIMITED AH N ErURE D
C/0. Reliance Industries Limited ,
v Fosbery Road; Off Reay Road Station (E) Tel. : 3041 1829 -

Sewree, Mumbai 400 033 - india " Fax:3041 1069

December 29, 2004

The Manager :

State Bank of India

New Issue & Securities Services Division
Mumbai Main Branch

Mumbai Samachar Marg

Mumbai 400 023

Sub: Copy of Registered Form 17 and 13 - IPCL

Ref: Bond Trust Deed dated July 17, 1997 for Series - 'I' Bonds

Dear Sir, ,/’i ’ )
With reference to the captioned subject, please find enclosed copy(s)
of form(s) 17 & 13 duly registered with Registrar of Companies,
Ahmedabad vide reglstratlon number 484 dated December 24, 2004
for your records.

You are requested to conﬁrm recelpt of the same.

Thanking you, -

Yours faithfully,
For Indian Petrochemicals Corporatlon erlted

Shashikala Rao | = | wree
Courier

Deputy Company Secretary ! W’P"“' |

Encl.: As above ' - 3 H..,: "ﬁﬂl [

ww e e
gat g T
ge), NEW (ssUE DVRL
MUMBAI MAIN 8




. . THE COMPANIES ACT, 1956 |
- L QSSﬁ REL"U
. FORM NO. 17 Gujarat
Registration no. 04-1569 Nominal Capital Rs. 800 crores

Memorandum of complete satisfaction of Charge
(Pursuant to Section 138)

Name of Company : Indian Petrochemicals Corporation Limited

Presented by : Shashikala Rao, Deputy Company Secretary

Indian Petrochemicals Corporation Limited hereby gives notice that charge
registered on July 21, 1997 vide Bond Trust Deed dated July 17, 1997 in favour
of State Bank of India as the trusteés for the Secured Non-convertible

Redeemable Bonds : Series “1" aggregating to Rs. 450 crore, modified by Deed

of Reconveyance dated August 20, 1999 and Deed of Additional Security d’ated

August 21, 1999 regnstered on August 24, 1999 stands fully satisfied. The
@ec- jazé

satisfaction of debt is evidenced by certificate dated'3 P received from

R. V. Sreeram, Chartered Accountant, Vadodara and Ietter dated November 29,

2004 received from UTI A.M.C. Private Limited attached as Annexure 1 and 2

respectively.

For Staté Bank of India For Indian Petrochemicals
Corporation Limited

Shashikala Rao _
Deputy Company Secretary

Dated this 3™ day of December, 2004

Place : Mumbai

aof C‘Umyanles ]




R V. SRERR

CHARTERED a.ccouiumm

524, PHOENIX COMPLER, ADJ. TO SURAJ PLAZA, SAYANIGUND, BARODA 390 005, © « 2363267

Re: 14.2% Securéd Nori-Convertible Redeemable Bonds = Seiles "
aggregating: Rs: -450 -crore issued by Indian Pétrachemicals Cerporamon;
Limited (IPCLY

This i§'to certify that -

}1.--: thefinal pavmentofas 177,877]- wias ‘m-a’dé ko M7sUTT AMC Private:

Place ~ : Vadodara

Date 1 Decamber 03,2004« /. SF
: H;E‘M 'No ‘ 'mmoz




P SRS  UTI AM.C. PVT. LTD.
: H_ B | (ASSET MANAGEMENT COMPANY OF UTI MUTUAL FUND )
DEPARTMENT OF FUND ACCOUNTS:

——— UTI Tower, "Gn’ Block, 5% Floor (North Wing), Bandra-Kurla Complex, %
i - Bandra (East), Mumbai 400051 -
i Tel.:56786466 _ Fax.:56786413 i

UT/DOFA/ /G1305/DERT/2004-2005 DATE :29/11/2004

Shri.S.Sengupta

Agsistant Vice President

Indian Petrochemical Corporation 1td.
C/0 Reliance Industries Ltd.

. Fasbery Road, Off Reay Road Station- (F)

Sewree,
Mumbai ~ 400 033

JIndia.

Dear Sir,

© Re:- 14.20% NCD Of Rs.24.18Crores (050430313)

 "No Outstanding Dues” p
We have purchased 14.20% NCD of Rs.24.18 Crores of Indian Pewochemicals
Corporation Ltd. As on date the mmpqny has (,h,mccl all.the owlstanding dues towards
the c.xptxcmcd agsistance given. ‘ ‘

Sanction Security Primary / | Date of Allotment | Date of Redemption
Details | _ Secondary :
S Market. | . L : 5
14.20% 1\( D ()f 050430513 | Secondary 04/07/1997 | 0440772002
Rs.24.18 Crores

There are: no outstanding dues from the company on account of principal/simple
interest and overduce/ penal interest towards the above assistance given to company:.,

This is for vour information.

Thanking you, | - - QERTIF IED TRUE COPY
,f»m\ “ﬂu«,uc | ' | b
N - For Indian Petrochemicals Corporation Limited
%

(S.5riy .1m)
Asst. Vice President _ _ ~ DeputyConbany Secretary
Dept. of Fund Accets.

MriNe dues formdoc




The Companieé Act, 1956

FORM NO. 13

Registration No. 04-1569

Nominal Capital Rs. 800 crores

_ Register of Charges
(Pursuant to Section +36-3135-337-138)

Particulars of charge(s) created by the Company registered in India,
subject to which property has been acquired by a Company
registered in India

|/Name of the Company

INDIAN PETROCHEMICALS CORPORATION
LIMITED ’ ,

Presented by

Shashikala Rao
Deputy Company Secretary

PARTIC_ULARS OF CHARGE UNDER SECTION 125

1 Date and description of the
instrument creating the
charge.

Bond Trust Deed dated July 17, 1997
entered into between Indian Petrochemicals
Corporation Limited (hereinafter referred to
as ‘the Company’) and State Bank of India
(hereinafter referred to as ‘the Trustees for
the Bond-holders).

2 Amount secured by the

Rs. 450 crores (Rupees four hundred fifty

charge/amount owing on crores)
security of the charge.
3 Short particulars of the (i) All and singular right, title, interest

property charged. If the
property acquired is subject
to charge, date of the "
acquisition of property
should be given.

and possession of the Company in the
ownership of Flat No. A-191 on 19"
floor at Twin Towers, having a super-

- built up area of 1959 sq. ft. situate off

Vir Savarkar Marg, Prabhadevi,
Mumbai 400 025, in the Registration
District and Sub-District of Mumbai
city and Mumbai Suburban in the
State of Maharashtra together with
covered parking space No. 22 and
together with shares/ownership rights
in Twin Towers Premises Co-operative

Society Limited in the First Schedule




(i)

(iii)

(iv)

forming part of the Trust Deed.

All and singular right, title, interest
and possession of the Company in the
ownership of Flat No. 43 on 4" floor of
the building Rajiv Apartments situate
at Pali Hill, Bandra, Mumbai in the
Registration District and Sub-District
of Mumbai city and Mumbai Suburban
in the State of Maharashtra together
with shares/ownership rights in Pali
Hill  Rajiv  Co-operative Housing
Society Limited and more particularly
described secondly in the First
Schedule forming part of the Trust

Deed. :
All and singular fixed and unfixed
machinery and plant, engines, boilers,
electrical and other installations,
equipments, implements, furniture,
fixtures, fittings, spares, tools and
accessories and other articles and
things at Vadodara® Complex in the
State of Gujarat and at- Nagothane
Complex .in the State of Maharashtra.
Short particulars: of the main items
whereof are set-out in the Second
Schedule forming part of the Trust
Deed. _ '

All  estate right, title, interest,
property claims and demand
whatsoever of the Company into and
upon the same to hold the same unto
and -to the use of the Trustees
absolutely but upon the trusts and
with and subject to the powers and
provisions contained in the Trust Deed
rank pari passu with the mortgages
created by the Company in favour of
Financial Institutions and Trustees
more particularly set out in Fifth
Schedule forming part of the Trust
Deed. ' : ‘

Gist of the terms and a) For securing the principal amount of the

conditions and extent and Bonds, interest, trustees remuneration

operation of the charge. and all other monies subject to the
terms and conditions contained in the
Bond Trust Deed dated July 17, 1997.

b) The Company shall pay interest onS the
principal amount of the Bonds at the
rate of 14.20 per cent per anum on
June 15 and December 15 each year to




d)

the registered Bondholders recorded in

.the Books of the Company, subject to

deduction of income-tax at source at
the rates for the time being prescribed
under the Income-tax Act, 1961 and
Rules made thereunder or any statutory
modification or re-enactment thereof for
the time being in force.

Al mortgage premises shall be and

remain security to the Trustee for the
due redemption of the bonds without
any preference or priority between or
amongst the holders of the bonds inter-
se. Interest and all other monies
payable under the bond including
remuneration of the Trustees shall
become enforceable in accordance with
the terms of the Trust of the Mortgage
Premises.

The principal monies and all payments

‘due under the bonds inter-se rank pari

passu without any preference or priority
whatsoever of one over the other or
others on account of the date of issue

- or allotment and otherwise of the

bonds. The Bonds will be redeemed on-

"~ July 4, 2004 unle_ss redeemed earlier.

9)

h)

i)

The security shall become enforceable
in the events specified in Clause 14 of
the Trust Deed.

The Trustees shall hold the monies
which shall arise from any sale, calling
in, -collection or conversion of the
Mortgage Premises.

The Company, shall with prior written
approval of the Trustees, be entities to
make further issue of Bonds and/or
raise term loans or raise further funds
from time to time form any persons /
banks / financial institutions / body
corporate / any other agency and
create any mortgage or charge of any
of its properties or assets.

Certain covenants o the part of the
Company.

Various powers of the Trustees.

The principal amount of Bonds and all




ey

other moneys to become immediately
due and payable on certain events as
mentioned in the Bond Trust Deed.

5

Names and addresses and
description of the persons
entitled to the charge.

State Bank of India, Securities & Services
Division, Mumbai Main Branch, Mumbai
Samachar Marg, Mumbai 400 023

PARTICULARS REGARDING CREATION OF CHARGE

IN CASE OF SERIES OF DEBENTURES UNDER SECTION 128/129

10

11

12

Date .and amdunt of each
Series of debentures.

Date and amount of the
present issue of Series.

Dates of resolution
authorising the issue of the
series. :

Date of the covering deed (if
any) by which the security is
created or defined; or if
there is no such deed, the

first execution of .any

debenture of the series.

Names and addresses of the

‘trustees (if any) for the

debentureholders.

Date of registration of the

‘series of Debentures.

Particular as to the amount
or rate per cent of the
commission, allowances or
discount (if any) paid or
made either directly or
indirectly by the Company
to any person in
consideration of subscribing
or agreeing to subscribe,
whether absolutely or
conditionally or procuring or
agreeing to procure
subscription, whether
absolute or conditional, for

Not Applicable

Date : July 17, 1997

Amount : Rs. 450 crore (Rupees four
hundred fifty crores)

Board Resolution dated April 2, 1997

Bond Trust Deed dated July 17, 1997,
executed by the Company at Mumbai in
favour of the Trustees.

State Bank of India, Securities & Services
Division, Mumbai Main Branch, Mumbai
Samachar Marg, Mumbai 400 023

July 17, 1997

Not applicable




’ahy of = the .

‘ Debentures
included in thi_s return,

PARTICULARS OF MODIFICATION OF CHARGE UNDER SECTION 135

13

14

15

Date and brief description of
instrument modifying the
charge.

Particulars of modification
already registered/filed in
the office of the Registrar of
Companies.

Particulars of modification
specifying”  the terms,
conditions or the extent of
operation of the charge in
which modification is made
and the details of the
modification.

- same

Not Applicable

The bonds were earlier secured by
mortgage and charge on Company’s Flat
No. A-191 of Twin towers, Prabhadevi,

Mumbai and Flat No. 43 of Rajiv
Apartment, Pali Hill, Bandra, Mumbai and
all  and singular fixed and unfixed
machinery and plant, engines, boilers,
electrical and other installations,
equipments, implements, furniture,
fixtures, fittings, spares, tools and

accessories and other articles and things
at Vadodara Complex in the State of
Gujarat and at Nagothane Complex in the
State of Maharashtra. Short particulars of
the main items whereof are set out in the
Second Schedule forming part of the Trust
Deed. These bonds are also now secured
by the above properties with the exception
that the security offered as Flat No. 43 of
Rajiv Apartment, Pali Hill, Bandra, Mumbai
is now substituted with Flat No. 53 in the
premises - more particularly
described in the Schedule forming part of
the Additional Security Documents.

The aforesaid modification was made by
Deed of Reconveyance dated August 20,
1999 and Deed of Additional Security
dated August 21, 1999 registered on
August 24, 1999 (Registration No. 358)

Not Applicable




16 APPOINTMENT OF RECEIVER UNDER SECTION 137

(a) Name, address and date of Not applicable
appointment of receiver.

(b) Date on which the receiver _Not applicable
ceased to act.

17 MEMORANDUM OF COMPLETE SATISFACTION OF CHARGE UNDER
SECTION 138

(a) Date of creation of original Date : July 17, 1997
charge and amount secured. Amount : Rs. 450 crores

(b) Date of Registration/date of -Date : July 21, 1997
filing of the particulars with Registration No. : 312
the Registrar of Companies. o .

(c) Date of fiing of the | _ . |
memorandum - of ’Q-CI"”"QJ"/)@_ -
satisfaction/date of entry of ,
satisfaction. :

For State Bank of India | For Indian Petrochemicals

Corporation Limited
% | AP orp :

o ..Madnager
. fri_afRewitnfy =0 faam _
stie & Securities Services Diva, .
Shashikala Rao

f Toq WU/ Mumbai Main Branch
Deputy Company Secretary

Dated this 3™ day of December, 2004

Place : Mumbai

18

19

(FOR OFFICE OF REGISTRAR OF COMPANIES ONLY)

Date of Registration

Serial No. of the document in file




INDIAN PETROCHEMICALS CORPORATION LIMITED

SATISFACTION OF USD 100 MILLION ECB

5

FILED ON SEPTEMBER 16, 2005

S DEPARTMENT OF COMPANY AFFAIRS_
. ROC CASH COUNTER RECEIPT =~ |
OFFICE OF TBE REGISTRAR ‘OF COMPANIES

PR L J{ARF\T » DRORAENAGEHE ""'L.IJ lé/ Oy 2ous
INDTAN F’ETRU'Q‘{EHILALS CORPN LTD

TYPE OF  MODEOF  DATE OF AMOUNT
DOCUMENT  'PAYMENT ~ DOCUMENT RS.
FORM 17 DROFT @6/@9/2%5 N 560
FORM L% DRAFT %x@«/zms o 5@
‘ \NKb)rnesm 5544
N: NORMALFEE .A: ADDITIONALFEE

COMPUTER SUPPORT BY INDUSTRY DIVISION N. I.C




THE COMPANIES ACT, 1956 @// nles
Y R TR LAY
| pssit Degeter of WOWT
FORM NO. 17 a8 BRE el

Registration No. 04-1569 Nominal Capital Rs. 800 crores

Memorandum of complete satisfaction of Charge
(Pursuant to Section 138)

Name of Company : Indian Petrochemicals Corporation Limited

Presented by ' : Shashikala Rao, Deputy Company Secretary

Indian Petrochemicals Corporation Limited hereby gives notice that charge
registered with Registrar of Combanies, Gujarat on November 21, 2003 created
by Mortgage-cum-Trust .Deed dated October 28, 2003 in favour of IL&FS Trust
- Company. Limited, the trustee for» foreign currency loan faCility of US$ 100 Million
(Rupees‘461,45,92,500/-),‘ modifi‘ed‘b'y thé Deéd of Rectification dated jénuary

22,.2004 and Deed of Reconveyah'ce dated March 9, 2005 stands fully satisfied.

The satisféction of debt is evidenced by letter dated September 6, 2005 of IL&FS

Trust Company Limited - Trustees to the Lenders attached as an Annéxure.‘

For IL&FS Trust Company For Indlan Petrochemlcals

Authorised Ssgn o

Dated this 6" day of September 2005
Piace : Mumbai

CLY



TC

1TCL

IL&FS
September 6, 2005 Trust
' Company
Indian Petrochemicals Corporatian Limited

t ! Limited
P.0. Petrochemicals Township , '

Dist Vadodara -391345

Kind Attn: Mr. S. Senpupta, Asst. Vice President
Dear Sir, :
Re: Indian Petrochemicals Corporation Limited (IPCL)-
Foreign Currency Loan — USD 100 millior - Reconveyance

IL&FS Trust Company Ltd (ITCL) is acting as Security Trustee for the Lenders to the
Foreign Cusrency Loan of USD 100 million (the ‘Loan’) raised by IPCL pursuant to the
Security Trustee Agreement dated October 28, 2003 entered into between ITCL, IPCL
and State Bank of India (SBI) as Agent to the Lenders.

We are in receipt of a letter dated August 10, 2005 from SBI confirming that the entire

sum of the Loan has been prepaid by IPCL on August 8, 2005 and that in tum SBI as
Agent has remitted the share of other lenders value on August 8, 2005.

Consequent to \he prepa_yment, the Company has requested for release of charge created
on its property for the said Loan vide Indentre of Mortgage dated October 28 2003,

Deed of Rectification dated January 22 2004 and Tnpamte Agreement dated March 3,
2004

Based on SBI's letter dated August 8, 2005 and subsequent letter dated September 5, 2005
giving a detailed break up of payment made to all the Lenders, we in our capacity as Security
Trustee for the Lenders to the said Loan hereby release the charge created by the Company
for the said Loan vide Indenture of Mortgage dated October 28 2003, Deed of Rectification
dated January 22 2004 and Tnpamtc Agreement dated March 3, 2004

Further, we hereby state we have no objection to reconveyance of the mortgaged
Properties to IPCL and to executing the necessary Reconveyance Dieed.  Please note that'
the Reconveyance Deed wﬂ] have to be registered with the Sub Reglstrar of Assurances,

Roha.

CERTIFIED TRUE COPY
Sincerely, : , .
For IL&FS Trust Company Ltd T For Indian icals Corporation ertted

50087

Q&t&/ | |
Vs .
A ¥Zed Signatory | Deputy Company Secretary

At

: @gﬂ;‘%

The ILAFS Finaocial Centre, Plot C-22, G Block, Bandra-Kurts Complex, Bandra East, Mumbai 400 051, INDIA
Phone: 91-21-2653 7333 Fax: 91-12-2651 3297

i
|




The Companies Act, 1956

FORM NO. 13

Registration No. 04-1569

Nominal Capital Rs. 800 crores

Register of Charges
(Pursuant to Section 436435137 138)

Particulars of charge(s) created by the Company registered in India, subjeette

o - o - -

Name of the Company

INDIAN PETROCHEMICALS CORPORATION
LIMITED

Presented by

Shashikala Rao
Deputy Company Secretary

.PARTICUL-ARS‘OF CHARGE UNDER SECTION 125

Date and description of the
instrument creating the
tharge.

Indenture of Mortgage dated October 28,
2003 -entered into between Indian
Petrochemicals Corporation Limited and
IL&FS Trust-Company Limited

Amount secured by the
charge/amount owing on
security of the charge.

1 USD 100 Million (One Hundred Million US

Dollars) or in equivalent Japanese Yen
(3PY) more particularly described in
Schedule I (against the name of the

respective banks) to the Indenture of
Mortgage dated October 2B, 2003
{amounting to Rs. 461,45,92,500/-)

Short particulars of the
property charged. If the
property acquired is subject
to charge, date of the
acquisition of property
should be given, :

| The foreign currency facilities are secured

by a first ranking pari passu continuing
mortgage and charge, in favour of Trustee,
who shall hold the same faor benefit of the
lenders as per detail given below:

(a) by way of a first charge ail the rights,
title, interest and benefits to ali and
singular the immovable properties
of the Borrower situated at the
various locations specified in Schedule

2 to the Indenture of Mortgage dated




(&)

October 28, 2003 (save and except

‘the Other Assets, to the extent

applicable) and more particularly
described under Schedule 2 to the
Indenture of Mortgage dated October
28, 2003 TOGETHER WITH all
buildings, erections, godowns and
constructions . of every description
which are erected, standing or
attached or shall at any time hereafter
during the continuance of the security
and all the estate right, title, interest
property claim and demands
whatsoever of the Borrower into and
upon the same which description
whether presently in existence,
constructed or acquired {(collectively
referred to as the ‘First Mortgaged
Properties’;

by way of a first charge all right, title,
interest, benefit, claims and demands
whatsoever of the Borrower, in, to,
under and/or in respect of the
Contracts (save and except the Other
Assets, to the extent applicable) and
the Approvals to the extent capable of
assignment, including, = without
fimitation, the right to compel
performance thereunder, and 'to
substitute, or to be substituted for,
the Borrower thereunder, and to
commence and conduct either in the
name of the Borrower or in its own
name or otherwise any proceedings
against any Person in respect of any
breach of, the Contracts and the
Approvals to the extent capable of
assignment and, including without
fimitation, rights and benefits to all
amounts owing to, or received by, the
Borrower and all claims thereunder
and ail other claims of the Borrower
under or in any proceedings against
all or any such Persons and together
with the right to further assign any of
the Contracts and the Approvals to
the extent capabie of assignment to
any Person which description shall
include all properties of the above
description whether presently in
existence or acquired (collectively,




(©)

referred to as the ‘'Second
Mortgaged Properties’);

by way of a first charge all its rights,
title, interest and benefit in all and
singular, the Borrower's plant and
machinery, whether immovable or
moveable as also all tangible
moveable assets (both present and
future) (save and except the Other
Assets, to the extent applicable) and
in  particular  including,  without
fimitation, all moveabie plant and
machinery (whether attached or
otherwise), Naphtha Cracker, PVC
plant, PBR plant, Fibre plant and ACN
plant at Baroda Complex, Ethylene
Cracker, HDPE/LLDPE plant, MEG
plant, LDPE plant and Polypropylene

.plant at Nagothane Complex, Ethylene

Cracker, HDPE plant, PVC piant,
Chioralkali pilant and MEG plant at

‘Gandhar Complex and power plants,

ptans and equipments for manufacture
of chemicals, petrochemicals, fibre,
electrical and other installations,
hardware, computer software, wiring,
motor vehicles, furniture, fixtures,
fittings, tools and accessories and all
other equipment whether installed or
not and whether lying loose or in
cases or which are lying or are stored
in or to be stored in or to be brought
into or upon any of the Borrower's

- premises, warehouses, stockyards and |

godowns or those of the Borrower’s
agents, affiliates, associates or
representatives or at various work.

‘sites or at any place or places

wherever else situated or wherever
else the same may be, whether now
belonging to or that may at any time
during the continuance of this
Indenture belong to the Borrower
and/or that may at present  or
hereafter be held by any party
anywhere to the order and. disposition
of the Borrower or in the course of
transit or delivery, and all
replacements thereof and additions
thereof whether by way  of




(d)

substitution, replacement, conversion,
realization or otherwise however
together with all benefits, rights and
incidentals attached thereto which are
now or shall at any time hereafter be
owned by the Borrower AND ALL
estate, right, title, interest, property,
claims and demands whatsoever of
the Borrower unto and upon the same
which description shall include all
properties of the above description
whether presently in  existence,
constructed or acquired (collectively,
referred to as the ‘Third Mortgaged
Properties’;

by way of a first charge all its rights,
title, interest and benefit in all the
other assets of the borrower both
present and future (save and except
(i) the property effectively charged

pursuant to the provisions of 4.1 (a)

through (¢} as above and (ii) the
Other Assets), which description shafl

“include all properties. of the above

description whether.. presently in
existence, constructed or acquired
(collectively, referred to as the
‘General Assets’).

Gist of the terms and
conditions and extent and
operation of the charge.

-

. Purpose - General Corporate

purpases

-Final maturity - 60 months from the

average weighted drawdown date

Repayment - The facility will be
repaid in full in one instailment at the
end of five years.

Prepayment - The Borrower may, if
it has given to the Agent not less than
30 business days’ prior notice to. that
effect and has obtained (at its own
cost) all approvais necessary from the
authorities concerned in India, prepay

-(without any premium or penaity

whatsoever) the whole or any part of
the Advances in @ minimum amount of
US$5,000,000 or if higher, in integral
multiples of US$5,000,000 on the last
day of any Interest Period. Any’
amount prepaid shall be applied




against all Advances in equal
percentages by reference to the Dollar
Amounts of (i) the amount prepaid
and (i) of all of the Advances. Where
the Agent receives the prepayment
‘amount in one Facility Currency only it
shall, to the extent necessary, convert
the relevant percentage of that
amount into the other Facility
Currency at the Agent’s Rate of
Exchange to effect the prepayments
of both facilities in the relevant
. percentages. ‘

Interest Period - The period for
which each Advance is outstanding
shall be divided into successive
periods each of which (other than the
first) shall start on the last day of the
preceding such period. The first
Interest Period relating to an Advance
shall start on the date on which the
Advance was made. '

The duration of each Interest Period
relating to each  Advance shall,  be
one, three or six months, in each case
as the Borrower may, by not less than
five business days’ prior notice to the

Agent, select (unless the relevant |

Banks otherwise agree),

If the Borrower fails to give such
notice of its selection in relation to an
Interest Period relating to an Advance
referred to in above the duration dof
that Interest Period shall be six
‘months. :

Any Interest Period of an Advance
made under a Facility which would
otherwise end during the month
- preceding or extend beyond the
Maturity Date shall be of such
duration that it shall end on the
Maturity Date.

Notwithstanding the 'fofe‘going:

i) the first Interest Period in respect
of the second or any subseguent

Advance made under this

Agreement shall end on the last
day of the Interest Period current
or _commencing in respect of the




first Advance on the date that
such second or - subsequent
Advance is to be made; and;

ii) each subsequent Interest Period
in respect of an Advance shall end
-on the fast day of an Interest

Period in respect of each other

Advance.

Interest - On the last day of each
Interest Period the Borrower shall pay
accrued interest on each Advance to
which such Interest Period relates. As
soon as reasonably practicable after

the start of any Interest Period|

relating to an Advance the Agent shall
notify the Borrower as to the amount
of interest to be paid and the date
upon which such Interest will be
required to be paid hereunder in
respect of such Interest Period
provided that a failure to do so shall
not affect the obligations of the
Borrower hereunder. The dates upon
which the Borrower shall be obliged to
make payments hereunder shall be
determined strictly and only in
accordance with this Agreement,

The rate of interest applicable to each
Advance from time to time during all
or any part of an Interest Period
relating thereto shall be the rate per
annum_ which is the sum of LIBOR on
the Quotation Day for that Interest
Period and the Applicable Margin for
‘that Interest Period (or the relevant
part thereof).

“App!icabie Margin” - means:

i) Until the date falling 24 months
“after the Weighted Average
Drawdown Date, 1.05% per
annum;

i) Thereafter, 1.31% per annum,

Enforcement Conditions - At any
time after the security shall have

become enforceabie pursuant to the |

terms of any of the Financing
Agreements, the Security Trustee
may, without prejudice to any other




rights it may have and without prior
notice to the Borrower:

a)

b)

c)

d)

e)

dectare all or part of the Secured
Obligations to be immediately due
and payable (or on such dates as
the Security Trustee or the Banks
may specify), whereupon they
shall become so due and payable;

enforce the security created under
this Indenture and sell, call in,
collect, convert into money or
otherwise deal with or dispose of
the Mortgaged Properties or any
part thereof on an instalment basis
or otherwise and generally in such
manner and upon such terms
whatever as the Security Trustee
may consider fit;

exercise any and all powers which
a Receiver could - exercise
hereunder or by any applicable
Law; ‘

appoint by writing any Person or
Persons to be a Receiver of all or
any- part of the Mortgaged
Properties, from time to time
determine the remuneration of the

"Receiver and remove the Receiver

(except where an order of the
courts is required therefor) and
appoint another in place of any
Receiver, whether such Receiver is
removed by the Security Trustee
or an order of the court or
otherwise ceases to be the
Receiver or one of two or more
Receivers;

substitute itself or its designee for
the Borrower under any or all of
the Contracts and which are
charged hereunder;

enter into -and upon and take
possession of the Mortgaged
Properties and any future assets
comprised in these presents and
after the taking of such action the
Borrower .shail take no action
inconsistent with - or prejudicial to

the right of the Security Trustee




quietly to possess, use and enjoy
the same and to receive the
income, profits and benefits
thereof without interruption  or
hindrance by the Borrower or by
any Person or Persons
whomsoever, and upon the taking
of such action, the Security
Trustee shall be freed and
discharged from or otherwise by
the Borrower well and sufficiently
saved and kept harmless and
indemnified of, from and against
all former and other estates, tities,
claims, demands and
encumbrances whatsoever, uniess
caused by gross negligence or
wiltful misconduct of the Security
Trustee or that of its officers or
employees or assignee or designee
or agent; and

g) take all such other action expressly
or impliedly permitted under the
Indenture or under any appiicable
Law.

Financial Conditions - Tangible Net
Worth shall not be less. than
Rs.22,000,000,000; -

The ratic of Total External Liabilities
to Tangible Net Worth shall not
- exceed 2.75 to 1.00 for the period
ending 31.3.2003, 2.25 to 1.00 for
the period ending 31.3.2004 and 2.00
to 1.00 thereafter;

The ratio of Total Long Term Debt to
Tangible Net Worth shall not exceed
2.00 to 1.00 for the period ending
31.3.2003, 1.75 to 1.00 for the period
ending 31.3.2004 and 1.50 to 1.00
thereafter;

The ratio of Earnings Before
Depreciation, Interest and Tax to Net
Interest Expense in relation to any
period of 12 months ending on the
last day of any financial year or
financial half year of the Borrower
prior to 31.3.2004 shali not be less
than 2.25 to 1.00 and less than 2.75
to 1.00 for any such period




thereafter; and

The ratic of its Long Term Secured
Debt to Total Fixed Assets shall not
exceed 0.75to 1.0.

) Names and addresses and Trustees to the Lenders
description of the persons IL&FS Trust Company Limited
entitied to the charge. IL&FS Financial Centre

Plot No. C-22, 'G’ Block
Bandra-Kurla Complex
Bandra (East)

Mumbai 400 050

PARTICULARS REGARDING CREATION OF CHARGE
IN CASE OF SERIES OF DEBENTURES UNDER SECTION 128/129

6 Date and amount of each Not Applicable
Series of debentures.

7 Date and amount of the Not Applicable
present issue of Series. ' s

8 | Dates of resolution Not Applicable

‘authorizing the issue of the
series.
_ 9 Date of the covering deed (if ‘ " Not Applicable

any) by which the security is
created or defined; or if
there is no such deed, the
first execution of any
debenture of the series.

10 Names and addresses of the | Not Applicable
o trustees (if any) for the -
debentureholders.

11 Date of registration of the Not Applicable
series of Debentures.

12 Particular as to the amount Not applicable
or rate per cent of the
commission, allowances or
discount (if any) paid or




made either directly or]
indirectly by the Company
to any person in
consideration of subscribing
or agreeing to subscribe,
whether  absolutely or
conditionally or procuring or
agreeing to procure
subscription, whether
absolute or conditional, for
any of the Debentures
inciuded in this return.

PARTICULARS OF MODIFICATION OF CHARGE UNDER SECTION 135

-

13 Date and brief description of | Not Applicable
instrument  modifying the
charge.

T ) :

14 Particulars of modification'| 1.  Charge modified by Deed . of
already registered/filed in Rectification dated January 22, 2004
the office of the Registrar of. ~ registered on-January 30, 2004 vide
Companies. Registration No. 468 deleting Plot

No. 2/3 in the Nagothane Industrial {
Area from the properties mortgaged,
as the said properties had been
included erroneously.

2. The Charge was further modified by

‘ Deed of Reconveyance dated March |
9, 2005 registered on March 16,
2005 vide Registration No. 485 for
reconveyancing Flat No. A - 131 &
A - 191 at Twin Towers, Mumbai.

15 Particulars of modification N '
specifying the  terms, | VOt Applicable

conditions or the extent of
operation of the charge in
which modification is made
and the details of the
modification. ‘

10




16

APPOINTMENT OF RECEIVER UNDER SECTION 137

(a)

Name, address and date of
appointment of receiver.

Not Applicable

(c)

memorandum of

satisfaction/date of entry of

satisfaction.

(b) Date on which the receiver Not Applicable
ceased to act. .
17 MEMORANDUM OF COMPLETE SATISFACTION OF CHARGE UNDER
SECTION 138
{a) Date of creation of original '
charge and amount secured. November 05, 2003
Amount: USD 100 Million (One Hundred
Million US Dollars) or in equivalent
Japanese Yen (JPY) more patticularly
described in Schedule I {against the name
of the respective banks) to the Indenture of
Mortgage dated October 28, 2003
(amounting to Rs. 4614592500/-)
{b) " Date of Registra't'ion/date of | November 21, 2003
filing of the particulars with | Registration No. 468
the Registrar of Companies.
Date of filing of the

oas”

Dated this 6™ day of September 2005

Piace : Mumbai

For Indian Petrochemic ;

11




FILING RECEIPT FOR FORM NO. 17 AND 13

FOR

SATIFSACTION OF BONDS

BT. OF BDOC. - OCT 24, 2005
DT. OF FILING — NOV 7, 2005

FILING FEE — RS. 550

DERARTMENT OF COMPANY AFFAIRS
ROE CASH COUNTER RECEIPT =
OFFICE OF THE REGISTRAR omg)mmmp:s

H‘"‘w

MROC(GUIARAT  DADRASNARARHAVELT)OT /11
REC.NO.:  ¢zp187 REG NO.: 4a-0015889
INDIAN PETRG-CHEMICALS CORPN LTD ~
TYPE OF  MODEOF  DATE OF AMOUNT
DOCUMENT  PAYMENT  DOCUMENT RS. .
CFORM 17 DRAF T 24/10/7005 N 50
FORM 13 PRAFT 24/10/2085 N 46

i

- L o0
'X: RorMAL FEE ¢ F7°° 2 brrioNaL FEE
COMPUTER SUPPORT B BY ,INDUSTRY PIVISION N.C




indian Petrochemicals Cofporation Limited
CORPORATE OFFICE :

P O. Petrochemicals Township,

Dist. Vadodara - 381 345, Gujarat-India

Tele © (0265) 3067221 - 230
(D) : (0265) 3067361
Fax :(0265) 3067333

Qctober 31, 2005

The Registrar of Companies
C. G. 0. Complex

Opp. Rupal Park

Near Ankur Cross Road
Naranpura

Ahmedabad ~ 380 013

Sir,

Regn, No. 04-1569

Sub: Registration of Satisfaction of Chargé(s)

Piease find enclos.ed the following documents in connection with Mortgage-cum-Trust
Deed dated March 29, 2003 registered on March 31, 2003:

1.

2.

Three original sets of Form No. 17 and Form No. 13, along with Annexure
marked therein, duly .signed, in respect of repayment of Rupee Term Loan
Facilities aggregating to Rs. 550 crore, along with a crossed Demand Draft
drawn in favour of '‘The Registrar of Companies, Gujarat’ payable at
Ahmedabad, dated October 28, 2005, bearing No. 789272 for Rs. 550/-
{Rupees Five Hundred and Fifty only) drawn on HDFC Bank towards filing fee.

Three origina!l sets of Form No. 17 and Form No. 13, along with Annexure
marked therein, duly signed, in respect of Non-Convertible Bonds for Rs. 388
crore, along with a crossed Demand Draft drawn in favour of of ‘The Registrar
of Companies, Gujarat’ payable at Ahmedabad, dated October 28, 2005,

bearing No. 789273 for Rs. 550/- (Rupees Five Hundred and Fifty only) drawn
on HDFC Bank towards filing fee.

You are requested to kindly register the documents at an early date.

Thanking you,

Yours Faithfully,
For Indian Petrochemicals Corporation Limited

Shashikala Rao
Deputy Company Secretary -

Encl.: As above

Regd. Office : P. O. Petrochemicais - 381 346, Dist. Vadodara, Gujarat, India.
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THE COMPANIES ACT, 1956

FORM NO. 17

Registration No. 04-1569 Nominal Capital Rs. 800 crore

Memorandum of Compiete Satisfaction of Charge
(Pursuant to Section 138)

Name of Company : Indian Petrochemicais Corporation Limited

Presented by : Shashikala Rao, Deputy Company Secretary

Indian Petrochemicals Corporation Limited hereby gives notice that the charge
registered on March 31, 2003 vide Mortgage-cum-Trust Deed dated March 29,
2003 pertaining to the Non-Convertible Bonds for Rs. 388 crore, modified to Rs.
185 crore by modification registered on vAugust 25, 2004 vide Registration No.
479, stands fully satisfied, on redemption of 13.35% Series L Non-converfible
Bonds and 14.5 % Series K Non-convertible Bonds in accordance with the
respective terms of issue. Letter dated October 24, 2005 received from M/s.
IL&FS Trust Company Limited, the Trustee and Security Agent of. the
bondholders conﬁrming the said redemption is attached as Annexuré.

For IL&FS Trust Company Limited For 'Indian‘ Petrochemicals Corporatibn
BV Limited == ' .
S

o
A‘// X ’ "

ke MK 0)‘
Deputy Company Secretary

Dated this __3) 3%  day of 0 CT08eR_ 2005
Piace : Mumbai




e i A =t At a0 e N RSN 4 T

* CERTIFIED TRUE COPY

S

For ndian Petrochermicals Corporaton Limited

Deputy.




The Companies Act, 1956
FORM NO. 13
Registration No. 04-1569 Nominal Capital Rs. 800 crore

: Register of Charges
(Pursuant to Section 13631354374 138)

Particuiars of charge(s) created by the Company registered in India,

ST - - ooty 3 - “q -

India
Name of the Company INDIAN PETROCHEMICALS CORPORATION
' LIMITED

| Presented by Shashikala Rao ‘
' _ Deputy Company Secretary

‘PARTICULARS OF CHARGE UNDER SECTION 125

1 | Date and description of the | Not applicab!é‘
© |instrument  creating the ' ‘
charge.

2 | Amount secured by the | Not applicable
charge/amount owing on
security of the charge.

3 Short particulars of the | Not applicable
property charged. If the
property acquired is subject
to charge, date of the
acquisition of property
should be given.

4 Gist of the terms and | Not applicable
conditions and extent and
aperation of the charge.




description of the persons
entitled to the charge.

Names and addresses and | Not applicable

e

PARTICULARS REGARDING CREATION OF CHARGE
N CASE OF SERIES OF DEBENTURES UNDER SECTION 128/129

Date and amount of each
series of debentures

Privately placed secured redeemable non-
convertible bonds issued and allotted on
various dates and under various series
more particularly described - in  Third
Scheduie to the Mortgage-cum-Trust Deed
dated 29.3.2003, securing the said bonds.

Date of

Series Amount
Aliotment | (Rs./
crore)

‘8500 Nos. - May 31, 85.00

14.5% NCD series 1999

K of Rs. 1 (One)

jakh each ’

100 Nos - 13.35% | August 31, | 100.00

NCD Series L of 1999

Rs. 1 (One) crore

each

203 Nos. July 25, 203.00

10.20% NCD 2001

Series N of Rs. 1

{One) crore each

Total 388.00

Date and amount of the
present issue of Series.

Not Applicabie

Dates of resolution
authorising the issue of the
series.

The Company has converted the unsecured
bonds into secured bonds by creating a pari
passu mortgage and charge on the
specifically mortgaged premises in favour
of the Trustee - IL&FS Trust Company
Limited, who shall hold the same for the
benefit of the bondholders in terms of the
Resolution passed by the Board of Directors
of the Company at its 198" meeting held
on 29.10.2002.

Date of the covering deed (if
any) by which the security is
created or defined; or if
there is no such deed, the
first execution of any

The Mortgage-cum-Trust Deed dated |
29.3.2003 executed between the Company
and IL&FS Trust Company Limited, acting
as Trustee & Security Agent of the
bondholders.

debenture of the series.




10

Names and addresses of the
trustees (if any) for the
debentureholders,

IL&FS Trust Company Limited
IL&FS Financial Centre

Plot No. C-22, ‘G’ Block
Bandra-Kurla Complex,
Bandra (East)

Mumbai 400 050

11 Date of registration of the | March 31, 2003
series of Debentures. Registration No. : 447
i2 Particular as to the amount | Not applicable

or rate per cent of the
commission, allowances or
discount (if any) paid or
made either directly or
indirectly by the Company
to any person in
consideration of subscribing
or agreeing to subscribe,

whether absolutely or
conditionally or procuring or
agreeing to procure

subscription, whether
absolute or conditional, for
any of the Debentures

1 included in this return.

PARTICULARS OF MODIFICATI

ON OF CHARGE UNDER SECTION 135

13 Date and brief description of | Not Applicable
instrument modifying the
charge.

14 Particulars of modification | Charge was modified from Rs. 388 crore to
already registered/filed in|Rs. 185 crore on redemption of 10.20%
the office of the Registrar of | Non-convertible bonds Series ‘N’ for
Companies.. Rs. 203 crore on July 25, 2004, which was

registered on August 25, 2004 vide
Registration No. 479. No separate
instrument was executed for modification
of the charge.

15 Particulars of ‘modification

specifying the terms,
conditions or the extent of

Not applicable

| operation of the charge in




which modification is made
and the details of the
modifications.

memorandum of
satisfaction/date of entry of
satisfaction.

16 APPOINTMENT OF RECEIVER UNDER SECTION 137
(a) Name, address and date of | Not applicable
appointment of receiver.
(b) Date on which the receiver | Not applicable
ceased to act.
117 MEMORANDUM OF COMPLETE SATISFACTION OF CHARGE UNDER
' SECTION 138 L '
(a) Date of creation of original | March 31, 2003
charge and amount secured.
’ Original charge registered for Bonds was
for Rs. 388 crore vide Registration No. 447
dated March 31, 2003.
This charge was modified to Rs. 185 crore
on satisfaction of 10.20% Non-convertible
bonds Series N for Rs. 203 crore vide
Registration No. 479 on August 25, 2004.
Form 17 and Form 13 filed towards
satisfaction of charge for the aforesaid
satisfaction ©~ was registered with the
Registrar of Companies vide Registration
No. 480 on August 25, 2004.
(b) Date of Registration/date of { March 31, 2003
filing of the particulars with | Registration No. : 447
the Reagistrar of Companies.
{(c) Date of filing of the




For ILRFS le_q

“Company Limited For Indian Petrochemicals
Corperayiqn Limited

Deputy Company Secretary

Dated this _3) st day of _0C100¢R_ 2005

Place : Mumbai

(FOR OFFICE OF REGISTRAR OF COMPANIES ONLY)

18 Date of Registration

19 ‘Serial No. of the document
: in file.

(Signature of Registrar of Companies)




indian Petrochemicals Corporaiion Limited o /«
CORPORATE OFFICE : ;

? O Petrochemicals Township., o~
Dist. Vadodara - 391 345, Gujarat-India 4 §

lole, (U265 :'3067221 T
(D) . {0265) 3067361 -
Fax (0265) 3067333

S

w frx{!)gpf&q %E ‘i’ \a«_}c”ﬁ;, April 19, 2004

The Asst., Vice President ,
National Stock Exchange of india Limilul
lZxchange Plaza : ‘
Bandra - Kurla Complex, Bandra (W}
Mumbai 400 051

Dcar Sir,

Sub: Board Meeting for approving audited financial results and
recommending dividend on cquxty shares for the financial year
endcd on March 31 2004

We wish Lo inform you that a meeting of the Board of Dircclors of the Company
will be held on Tuesday, April 27, 2004 to consider , inter alia, the audited
financial results of the Company for the financial ycar ended on March 31,
2004 and to recommend dxv:dend on equity shares for the said ycar

We shall mform you the decision of the Board of Dlru_tors after conclusion of
the mecting.

" Thanking you,

Yours faithfully, - .
Far Indi Pctrochcmxcals Corporatmn Limited

(S ashifala Rao)
. Deputy Company Secretary

Coupy Lo 1 The Stock Exchange, Mumbai v
2 The Calcutta Stock Exchange Association Limited
3. Luxembourg Stock Exchange, Luxembourg
4 National Securities Depository Limited, Mumbai
5 Central Depository Services (India) Limited, Mumbai

Regd. Office : . O. Petrochemicals - 391 346, Dist. Vadodara, Gujaral. India



Indian Petrochenucals Corporation Limited
CORPORATE OFFICE @

12 0. Petrochemicals Township,

Dist. Vadodara - 391 345, Gujarat-India

fola, (026 LiOG/?.').'I SA30
(D) :(026%) 3067361
Fax :(0265) 3067333

July 9, 2004

The Asst. Vice President

The National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, 'G' Block
Bandra-Kuria Complex, Bandra (East)
Mumbai 400 051

Dear Sir,

Sub: Board Meeting to approve the Unaudited Financial Results
for the quarter cn_:_ied June 30, 2004

We wish to inform you that a meeting of the Board of Directors of the
Company is scheduled to be held on Monday, July 19, 2004, inter alia, to

approve the Unaudited Financial Results for the quarter ended on June 30,
2004, ' ‘ '

We shall inform you the details after the conclusion of the meeting.

Thanking you,

Yours faithfully,

For Indian Petrochemicals Corporation Limited - l

Tal l
Shashikala Rao sy pars e ssems
Deputy Company Secretary : N !ﬁ\ P:"; a L _
. 2 " ‘ i |
Copy‘to: ‘ "

cmR § Verifi

1. The Secretary, The Stock Exchange, Mumbai ConiaRris not Verifisd

2. The Secretary, The Calcutta Stock Exchange Association Limited,
Kalkata

3. Luxembourg Stock Exchange, Luxembourg

Regd. Office : I°. O. Petrochemicals - 391 346, Dist. Vadodara, Guijarat, India



Indian tetrocnenucals Corporation Linuted
GORPORATE OFFICE : -

(0 Petrochonucals Townsiup,

Aast Vadodara - 391 345, Gujarat-india

Jole (O260) 306722 230
() (0265) 2067361
Fax  (0265) 3067333 -

‘ . September 30, 2004

~ The AssL. Vice President
The National Stock Exchange of India Limited
‘Exchange Plaza, Plot No. C/1, 'G' Block .

Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

«

Dear Sir,

Sub: Board Meeting to approve the unaudited financial results for the
quarter/ half-year ended September 30, 2004

We wish to inform you that a meeting of the Board of Directors of the Company is
scheduled to be held on Monday, October 18, 2004, inter-alia, to approve the

unaudited financiai results for the quarter/ half-year ended on September 30,
2004,

We shall inform you the details after the conclusion of the meeting.

Thanking you,

Yours faithfully,
For Indian Petrochemicals Corporation Limited

Sha;ﬁ'ikala Rao | =
Deputy Company Secretary

Copy to:

1. The Secretary, The Stock Exchange, Mumbai

2. The Sccretary, The Calcutta Stock Exchange Association Limited, Kotkata
3. buxembourg Stock Exchange, Luxembourg

NSEIL
0 4 orT 2004

Contents not Verified Q\’\\\ '

1
'

Regd. Office : 1> O. Pelrochemicals - 391 3406, Dist. Vadodara. Gujarat, India



iz Indlan Petrochemicals Corporation Limited
CORPORATE OFFICE : ' A '
P. O. Petrochemicals Township,

; D) :(026
Dist. Vadodara - 391 345, Gujarat-India (D) :(0265) 3067361

Fax :(0265) 3067333

% Tele. : (0265) 3067221 - 230

January 07, 2005

The Assistant Vice President

e National Stock Exchangeof India Limited
Exchange Plaza, '
Bandra-Kurla Complex,
Bandra (East)
Mumbai 400 051

Sub: Board Meeting to approve the unaudited financial results for the
quarter ended December 31, 2004

Dear Sir,
We wish to inform you that a meeting of the Board of Directo."s of the
Company is scheduled to be held on Thursday, January 20, 2005, inter-alia,

to approve the unaudited financial resuits of the Company for the quarter
ended December 31, 2004. :

We shall inform you the details after the conclusion of the meeting.
Thanking you,

Yours faithfully,
For Indian Petrochemicals Corporation Limited

> |

Shashikala Rao
Deputy Company Secretary

Copy to :

1. The Secretary, The Stock Exchange, Mumbai

2. The Secretary, The Calcutta Stock Exchange Association Limited,
Koikata -

3. Luxembourg Stock Exchange, Luxembourg

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, India.




indian Petrochemicals Corporation Limited

' CORPORATE OFFICE :
P.O. Petrochemicals Township,
Dist. Vadodara - 381 345, Gujarat-india

Tele. : (0265) 3087221 - 230
(D) : (0265) 3067361
Fax (0265) 3067333

April 18, 2005

.~ The Asst. Vice President
¥ The National Stock Exchange of India Limited
Exchange Plaza
Bandra - Kurla Complex, Bandra (East)
Mumbai 400 051

Sub: Board Meeting for approving the audited financial resuits and for
recommending dividend on equity shares for the financial year
ended on March 31, 2005

Dear Sir,

We wish to inform you that a meeting of the Board of Directors of the Company is
scheduled to be held on Tuesday, April 26, 2005, to consider, inter-alia, the
audited financial results of the Company for the financial year ended on March 31,
2005 and to recommend dividend on equity shares for the said vear.

We shall inform you the decision of the Board of Directors after the conciusion of
the meeting. . _ . v ,

Thanking you,

Yours faithfuliy,
For Indian Petrochemicats Corporation Limited

e

Shashikala Rao
Deputy Company Secretary

Copy to:

1. The Secretary, The Stock Exchange, Mumbai
‘ 2. The Secretary, The Calcutta Stock Exchange Association Limited, Kolkata

3. Luxembourg Stock Exchange, Luxembourg

Regd. Office : P. O. Petrochemicals - 361 346. Dist. Vadodara, Gujarat, india



'ndian Petrochemicals Corporation Limited

.ORPORATE OFFICE : ‘ ﬂﬁ Tele, : (0265) 3067221 - 230
P. O. Petrochemicals Township, ‘ ‘

_ (D) :(0265) 3067361
Nist. Vadodara - 391 345, Gujarat-india Fax . {0265) 3067333

July 16, 2005

The Asst, Vice President

The National Stock Exchange of India Limited
Exchange Piaza

Bandra - Kurla Complex, Bandra (East)
Mumbai 400 051

Sub: Board Meeting for approving the unaudited financial resuits for the
quarter ended on June 30, 2005

Dear Sir,

We wish to inform you that a meeting of the Board of Directors of the Company is
scheduled to be held on Tuesday, July 26, 2005, to consider, inter-alia, the
unaudited financial results of the Company for the quarter ended on June 30,
2008. .

We shall inform you the decision of the Board of Directors after the conclusion of
the meeting. . '

Thanking you,

Yours faithfully, ‘
For Indian Petrochemicals Corporation Limited

Shashikala Rao
Deputy Company Secretary

Copy to:

1, The Secretary, The Stock Exchange, Mumbai
2. The Secretary, The Calcutta Stock Exchange Association Limited, Kolkata
3. Luxembourg Stock Exchange, Luxembourg

Regd. Office : P. O. Petrochemicais - 391 346, Dist. Vadodara, Gujarat, india.



Indian Petrochemicals Corporatnon Limited

CORPORATE OFFICE : - VV Tele. : (0265) 3067221 - 230

P. O. Petrochemicals Township, (D) :(0265) 3067361
Dist. Vadodara - 391 345, Gujarat-India Fax :(0285) 3067333

o

October 17, 2005

The Asst. Vice President

The National Stock Exchange of India Limited
Exchange Plaza

Bandra- Kurla Complex, Bandra (East)
Mumbai 400051

Sub: Board Meeting for approving the unaudited financial results for the
quarter/half-year ended September 30, 2005

Sir,

We refer to our letter dated Qctober 14, 2005 on the captioned subject. We request
you to please note that the said meeting of the Board of Directors of the Company
for approving, inter-alia, the unaudited financial results of the Company for the-
quarter / half-year ended September-30, 2005 will be held on Tuesday, October 25,
2005 instead of October 26, 2005. :

We shall lnform you the decss&on of the Board of Directors after the conclusuon of the
meeting.

‘Thanking you,

+

Yours faithfully,

For Indian Petrochemicéls 'Corp0fation Limited N S E ‘ L

Shashikala Rao ' ! 1 8 2005

!
Deputy Company Secreta ‘ ' »i
L ’ | Contents not Verified &

Copy to:
1. The Secretary, Bombay Stock Exchange leuted
2. _The Secretary, The Calcutta Stock Exchange Association leuted Kolkata

3. Luxembourg Stock Exchange, Luxembourg

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, india.



indian Petrochemicais Corporation Limited
CORPORATE OFFICE :

P. O. Petrochemicals Township,

Dist. Vadodara - 391 345, Gujarat-India

Tele. ' (0265) 3067221 - 230
(D) : (0265) 3067361
Fax :(0265) 3067333

January 6, 2006

The Manager The Secretary

Listing Department Bombay Stock Exchange Limited
. National Stock Exchange of India Limited Phiroze Jeejeebhoy Towers

Exchange Plaza, 5™ Floor Dalal Street

Plot No.C/I, Block G " Mumbai 400 001

Bandra - Kurla Complex
Mumbai - 400 005

The Secretary »

‘The Calcutta Stock Exchange Association Ltd
7, Lyons Range

Calcutta - 700 001

Sub: Board Meeting for approving the unaudited financial results for the
quarter/Nine months ended December 31, 2005

Sir, ' o : o .

We wish to inform you that a meeting of the Board of Directors of the Company is !
scheduled to be held on Thursday, January 19, 2006, to consider, inter-alia, the .

unaudited financial results of the company for the quarter / nine months ended
December 31, 2005..

We shall inform you the decision of the Board of Directors after the conclusion of the
meeting.

Thanking you,

Yours faithfully, : :
For Indian Petroghemicals Corporation Limited - _ : }

BOMBLY STOCK EXTHANGE
MITED

Shashikala Rao
Deputy Company Secretary

1. Luxembourg Stock Exchange, Luxembourg

.Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, India



indian Petrochemicals Corporation Limited ﬂ

CORPORATE OFFICE : Vﬁ Tele. © (0265) 3067221 - 230

P. O. Petrochemicals Township, (D), . (0285) 3067361
Dist. Vadodara - 391 345, Gujarat-India Fax :(0285) 3067333

April 17, 2006

The Manager : The Secretary

Listing Department Bombay Stock Exchange Limited

National Stock Exchange of India Limited Phiroze Jeejeebhoy Towers

Exchange Plaza, 5™ Floor Dalal Street

Piot No.C/1, Block G Mumbai 400 001

Bandra - Kuria Complex Ph:- 22721234

Mumbai - 400 005 _ Fax:- 22722037

Ph:- 26598100 ‘ o o

Fax:- 26598120 Kind Attention:~ Mr. S Subramanian
. DCS-CRD

Sub: Board Meeting for approving the unaudited financial results for the
quarter/year ended March 31, 2006

Sir,

We wish to inform you that a meeting of the Board of Directors of the Conipany is
scheduled to be held on Tuesday, April 25, 2006, to consider, inter-alia, the
“unaudited financial results of the company for the quarter / year ended March 31,
2006. : ' :

We shall inform you the decision of the Board of Directors after the conclusion of the
meeting. . ‘

Thanking you,

Yours faithfully,
For Indian Petrochemicals Corporation Limited

Shashikala Rao

Deputy Company Secretary

1. Luxembourg Stock Exchange, Luxembourg

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, India.



indian Petrochemicals Corporation Limited

CORPORATE OFFICE : ﬂv& Tele. : (0265) 3067221 - 230

P. O. Petrochemicaiz Township, (D) . (0265) 3067361
Dist. Vadodara - 391 345, Gujarat-india Fax :{0265) 3067333

1

NSEIL

8

17 APR 2008 /) April 17, 2006
Contents not Verified

The Manager ‘ The Secretary

Listing Department Bombay Stock Exchange Limited

National Stock Exchange of India Limited Phiroze Jeejeebhoy Towers

Exchange Plaza, 5% Floor Dalal Street

Plot No.C/I, Block G Mumbai 400 001

Bandra - Kurla Complex Ph:- 22721234

Mumbai - 400 005 . Fax:- 22722037

Ph:- 26598100 ' :

Fax:- 26598120 ‘ Kind Attention:- Mr. S Subramanian

DCS-CRD

Sub: Board Meeting for approving the unaudited financial results for the' _
quarter/year ended March 31, 2006 -

» Sir, , \‘
We wish to inform you that a meeting of the Board of .Directors of the Company is
scheduled to be held on Tuesday, April 25, 2006, to consider, inter-alia, the -
unaudited financial results of the company for the quarter / year ended March 31,
2006. -

We shall inform you the decision of the Board of Directors after the conclusion of the
meeting. . '

Thanking you,

Yours faithfully,
For Indian Petrochemicals Cq_rporation Limited

Shashikala Rao
Deputy Company Secretary

1. Luxembourg Stock Exchange, Luxembourg

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, India.



Indian Petrochemicals Corporation Limited

CORPORATE OFFICE :
P O. Petrochemicals Township,
Dist. Vadodara - 391 345, Guijarat-india

(D) :(0265) 3067361
Fax :(0285) 3067333

VQ& Tele. : (0265) 3067221 -230

Date : April 21, 2006

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai 400 023
{FaxNo.22723121/2037/2039/2061/2041/3719)

The Manager

Listing Department

National Stock Exchange of India dd

Exchange Plaza, Plot No.C/1, G Bl§ck
Bandra Kurla Complex, Bandra (Egast)
Mumbai 400 051

(Fax No. 26598237/8) i.?__,_\ :
: Oﬂeemr« ; o

{l”‘ 3 E“‘ " :

‘ £y r,‘-,”,p“ éé

ey

-
ey W“a—v,,

Dear Sir,

" Sub : Board Meeting

We wish to inform you that at the Board Meeting scheduled to be held on Tuesday, the
April 25, 2006, to inter alia, consider the Unaudited Financial Results of the Company for
the 4% quarter and year ended 31st March, 2006, the Board of Directors of the Company

will also consider a proposal for the amalgamation of the following companies, namely, (a) :

Appollo Fibres Limited, (b) Central India Polyesters Limited, (c) India Polyfibers Limited, (d)

Orissa Polyfibers Limited, (e] Recron Synthetics Limited and (f) Silvassa Industries Private "

Limited {collectively called as “Transferor Companies") with the Company, pursuant to a
- scheme of amalgamation under Sections 391- 394 of the Companies Act, 1956.

The aforesaid proposal is subject to necessary approvals including those of the Board of ¥
Directors, Shareholders and Creditors of the Company as well as that of the aforesaid
Transferor Companies.

We shall inform you the decision of the Board of Directors of the Company after concluswn
of the meeting.

Thanking you,

Yours faithfully,
For Indian P?qchem.icals Corporation Limited

Shashikala Rao
Deputy Company Secretary

Copy to : National Securities Depository Limited ~ Fax No.2497 2993 / 6351

Central Depository Services (India) Limited — Fax No.2272 3199
Luxembourg Stock Exchange, Luxembourg — Fax No.00352 4590 2010

Regd. Office 1 P. O. Petrochemicals - 381 346, Dist. Vadodare, Gujarat, India.



indian Petrochemicals Corporation Lmnted

CORPORATE OFFICE :
P O. Petrochemicals Township,
Dist. Vadodara - 391 345, Gujarat-india

(D) : (D265) 3067361
Fax : (0265) 3067333

% Tele. : (0265) 3067221 - 230

Date : April 21, 2006

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai 400 023
(FaxN0.22723121/2037/2039/2061/2041/371

%f~
DATt ;
The Manager e
Listing Department

National Stock Exchange of India Ltd.

Exchange Plaza, Plot No.C/1, G Block

Bandra Kurla Complex, Bandra (East)

Mumbai 400 051

(Fax No. 26598237/8)

Dear Sir,

Sub : Board Meeting

We wish to inform you that at the Board Meeting scheduled to be held on Tuesday, the
April 25, 2006, to inter alia, considér the Unaudited Financial Results of the Company for
the 4t quarter and year ended 31st March, 2006, the Board of Directors of the Company
will also consider a proposal for the amalgamation of the following companies, namely, (a)
Appollo Fibres Limited, (b) Central India Polyesters Limited, {c} India Polyfibers Limited, (d)
Orissa Polyfibers Limited, (e)] Recron Synthetics Limited and (f) Silvassa Industries Private
Limited (collectively called as “Transferor Companies”} with the Company, pursuant to a
scheme of amalgamation under Sections 391- 394 of the Companies Act, 1956.

The aforesaid proposal is subject to necessary approvals including those of the Board of -

Directors, Shareholders and Creditors of the Company as well as that of the aforesaid
Transferor Companies.

We shall inform you the decision of the Board of Directors of the Company after conclusion
of the meeting.

-‘Thanking you,

Yours faithfully,
For Indian P?qchemica.ls Corporation Limited

Shashikala Rao
Deputy Company Secretary

Copy to : National Securities Depository Limited — Fax No.2487 2993 / 6351
Central Depository Services {India} Limited - Fax No0.2272 3199
Luxembourg Stock Exchange, Luxembourg - Fax Neo.00352 4590 2010

. Regd. Office : P. O. Petrochemicals - 391.346; Dist. Vadodara, Gujarat, India.



Indiran Petrochemicals Corporation Limited

CORPORATE OFFICE :
P. G Petrochemicals Township,
Dist. Vadodara - 391 345, Gujarat-india

. (0285) 3067361
Fax - (0285) 3067333

v \; Teie © (0265) 3067221 - 230

Date : April 21, 2006

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai 400 023
{FaxN0.22723121/2037/2039/2061/2041/3719)

The Manager
Listing Department

- National Stock Exchange of India Ltd. ‘ e ——

Exchange Plaza, Plot No.C/1, G Block ;’é i; i L.
Bandra Kurla Complex, Bandra (East) pingiad nﬁ%ﬁ“
Mumbai 400 051 oy, ?ﬁm e VW=
(Fax No. 26598237/8) - 485188

. \ o 2.2 ppp 200¢

« 851 68 i S
Dear Sir, i
Contents Not Varifie- |

S

-Sub : Board Meeting

We wish to inform you that at the Board Meeting scheduled to be held on ’Puesday, the

. April 25, 2006, to inter alia, consider the Unaudited Financial Results of the Company for
the 4% quarter and year ended 315t March, 2006, the Board of Directors of the Company
will also consider a proposal for the amalgamation of the following companies, namely, (a)
Appollo Fibres Limited, (b) Central India Polyesters Limited, (c) India Polyfibers Limited, (d)
Orissa Polyfibers Limited, (e} Recron Synthetics Limited and (f) Silvassa Industries Private
Limited (collectively called as “Transferor Companies”) with the Company, pursuant to a
scheme of amalgamation under Sections 391- 394 of the Companies Act, 1956.

The aforesaid proposal is subject to necessary approvals including those of the Board of
-Directors, Shareholders and Creditors of the Company as well as that of the aforesaid
Transferor Companies.

We shall inform you the decision of the Board of Directors of the Company after conclusion
of the meetlng

Thanking you,

Yours faithfully,
For Indian P?qchemicals Corporation Limited

Shashikala Rao
Deputy Company Secretary

Copy to : National Securities Depository Limited - Fax No0.2487 2993 / 6351
Central Depository Services (India) Limited - Fax N¢.2272 3199
Luxembourg Stock Exchange, Luxembourg ~ Fax No.00352 4530 2010

~Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, India.

{



Indian Petrochemicals Corporation ".imited ﬂ

CORPORATE OFFICE : ﬁ - Tele. : (0265) 3067221 - 230 -
P. O..Petrochemicals Township, (D) . (0265) 3067361
Dist. Vadodara - 391 345, Guijarat-india Fax :(0285) 3067333

Date : April 21, 2006

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai 400 023
{FaxN0.22723121/2037/2039/2061/2041/3719)

The Manager

Listing Department
_National Stock Exchange of India Ltd.
Exchange Plaza, Plot No.C/1, G Block
Bandra Kurla Complex, Bandra (East}
Mumbai 400 051

(Fax No. 26598237/8)

Dear Sir,

éub : Board Meeting .

We wish to inform you that at the Board Meeting scheduled to be held on Tuesday, the
April 25, 20086, to inter alia, consider the Unaudited Financial Results of the Company for
the 4t quarter and year ended 31st March, 2008, the Board of Directors of the Company
will also consider a proposal for the amalgamation of the following companies, namely, {a)
Appollo Fibres Limited, (b) Central India Polyesters Limited, (c) India Polyfibers Limited, (d)
-Orissa Polyfibers Limited, (e) Recron Synthetics Limited and (f) Silvassa Industries Private
Limited (collectively called as “Transferor Companies”) with the Company, pursuant to a
scheme of amalgamation under Sections 391- 394 of the Companies Act, 1956.

The aforesaid proposal is subject to necessary approvals including those of the Board of
Directors, Shareholders and Creditors of the Company as well as that of the aforesaid
Transferor Companies. '

We shall inform you the decision of the Board of Directors of the Company after conclusion
of the meeting,

Thanking you,

Yours faithfully,
For Indian P?qchemjcals Corporation Limite

Shashikala Rao \
Deputy Company Secretary :

Copy to : National Securities ‘ imited - Fax No.2487 2993 / 6351
Central Depository 8ervices (india) Limited ~ Fax No.2272 3199

Luxembourg Stock Exchange, Luxembourg - Fax No.00352.4590 2010
‘ ,‘CE_OC‘H E/M/(\;\

Regd. Office : P. O. Petrachemica!s - 381 348, Dist. Vadodara, Gujarat, India.



Indian Petrochemicais Carparation Limited 8

" CORPORATE OFFICE : PR (- /. Tele (0269) 3067221 - 230
P Q. Petrochemicals Township. Rolnl ety (O) - (0265) 3067381
Dist. Vadodara - 391 345, Gujarat-Indig =~ ' Fax :.(0265) 306/333\

, AL -1 P o2 3

©F fg’j‘)!’xf ERHATION A
./A«i‘\. AR ft f}}'{#ﬁﬁ‘éc‘g Apl'ﬂ 27' 2004

The Asst. Vice Pread..-. The Secretary
National Stock Exchange of India The Stock Exchange, Mumbeai
Limited Phiroze Jeejeebhoy Towers
Exchange Plaza ’ Dalal Street
Bandra-Kurla Complex ,Bandra (W Mumbai 400 001
Mumbai 400 051
Deputy Secretary
The Calcutta Stock Exchange
Asgsociation Limited
7, Lyons Range
Kolkata -~ 700 001

Sub: Audited Financial Results for the quarter / year ended March 31, 2004

Dear Sir,

In compliance with the Listing Agreement, we are enclosing the Audited
Financial Results for the quarter / year ended March 31, 2004 duly approved
by the Board of Directors of Indian Petrochemicals Corporation Limited at ita
meeting  held today, - The Media Release ismued by the Company is also

enclosed.

The Board has rece_.__.lsd a Dividend of Rs. 2.50 Paise (Rupees Two and
Paige Fifty) per fully paid-up equity share of Rs. 10/- each. The paid-up equity

share capital as.on March 31, 2004 is Rs. 248.23 crore.

The Audited Financial Results for ths quarter / year ended March 31, 2004
approved by the Board of Directors and the Press Release in this connection will

also bo available on the Company’s website ‘www.ipcl.co.in’,

The above information may kindly be notified to the Members of your Exchange.

Thanking you,

Yours feithfully, ' i

For In P hemicals Corporation Limited ! v

Sh a Rao

Deputy Company Secretary ‘

Copy:1
2
3

L-2227 Luxembourg
alc
Encl: As above

. Secretary,‘Naﬁonal Securities Depository Limited s J
. Managing Director, Central Depository Services (India) Limited oy d
‘ Société de la bourae de luxembourg, 11/avdelaPorte-Neuve

30697
206975
l

-

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, indla



Mecting o the Hoard of Directars of
Iha Sacrntary ] the Company held on 27 Aprit 2004

The Stoek Exchange, Mumbag

\

Name ol the Campany © Indian Petrochemicals Corporation [imited
Regd. Office @ Petrochemicals, Vadodara 391 346, Gujarat, India

AUDITED FINANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED 31 st MARCH 2004
(Rs. incrores, except per share data)

¥

At

-

s

Al

.3

! Sr. PARTICULARS 9 Maonths Quarter Ended Year Lnded
. No, Ended Itst March 1ist March
| 3ist
; ‘ . ’ December
§ 2003 2004 2003 2004 2003
: | (Audited) | (Audited)
I Gross Turnover 9568 | 3973 2,766 13,541 9.921
¢ | Less: Inter Divisional Transfers 3,406 1,116 1,183 4,522 4,123
; ) Turnover 6,162 2,857 1,583 9.019 5,798
. Less: Excise Duty Recovered on Sales 0634 37 210 921 769
2 Net Turnover 5,478 2,620 1,373 8,098 5,029
3 Other lncome 79 22 51 10! 102
4 Total Expenditure
(7} (Increase)decreasce in stock in trade 42 88 (108) 130 (281)
(b)  Consumption of raw materials ) :
{(including traded goods) 1 2913 1,609 569 4,522 2,006
(¢) Staf{cost 296 94 102 390 416
(d)  Other expenditure 1.386 520 516 1,906 1,757
3 Intcrest . 191 3l 55 222 296
O Finance Charge on lcased asscts ' 58 19 18 77 73
7 Depreciation 351 121 117 472 455
8 Profit before tax and Extra Ordinary itcins 320 160 155 480 319
Y Extra ordinary expenscs . 144 - 56 144 56
11D Profit before tax 176 - 160 99 | 336 . 263
i Provision for Current Tax s 2 5 7 7 19
112 Provision for Deferred ‘Tax - 56 2 56 40
13 Net Profit 174 99 90 273 204
I 1 _] Add: Brought forward from last balance sheet 941 1808
L4 18 Add: Debenture Redemiption Reserve Written Back 19 75
16 Less: Deferred Tax Provision for carlicr years - 683
17 Amount availablc for appropriation 1243 1404
CIR Appropriations:
‘ , a} Equity Dividend 62 56
b) Tax on Dividend 8 7
c) Transfer to General Reserve 400 400
19 Balance carried forward Lo next year : 773 9241
20, Paid up Equity Share Capilal, Equity Shares of Rs 10/-
cach. 249 249 249 249 249
P2 Reserves excluding revaluation reserves (as per ‘
v bualance sheet) of previous accounting year - 2023 2036
2 Earnings per share (of Rs. 10)
Basic 7.01 399 3.63 11.02 8.23
Diluted 101 139w 1.63 1L02 8.23
2T Dividend proposed per Share - B _ .50 _ 235
Aggregate of non-promoter sharcholding ’ ’ ST . '
| - Nutnber of Shares (in crores) ) ' ' 1340 13.40

- Percentage of Sharcholding ] 5397 51.97




Notos:

1) The figures for the corresponding periods have been restated wherever necessary to mako thom

2)

3)

Lo

comparable.

Gross Turnover includes trading sales of Rs. 2,224 crores (US $ 509 mtllloh) for the year ended
31% March 2004 (prewous period Rs. 41 crores) and Rs. 1,020 crores (US § 233 million) for the
nuarter ended on 31™ March 2004 (previous period Rs. 20 crores).

During the year, there was an extraordinary expenditure of Rs.144 crores (US$ 33 million) on
account of acceptance of Voluntary Retirement Scheme (VRS) by over 1 ,700 employees.

During the penod under review, there was a change in the basis of provndmg depreciation from
straight line method (SLM) to written down method (WDV) in respect of certain assets at

Vadodara Complex. The depreciation for the year would have been fower by Rs. 4 crores (US$ 1
million) had there been no such change.

Consequent to the change in the basis of providing depreciation from SLM to WDV method in
respect of certain assets at the Vadodara Complex, there is an additional depreciation charge of

Rs.214 crores (US$ 49 million) in respect of earlier years and an equivalent amount has been
withdrawn from the General Reserve.

The Company is a Petrochemicals manufacturing company. All other activities of the company
revolve around the main business. As such, there are no separate reportable segments, as
defined by AS-17 (Segment ReForting) issued by the Institute of Chartered Accountants of India.
The Capital employed as on 31% March 2004 was Rs. 5,933 Crores (US $ 1,357 million)

There were no complaints from Investors pending redressal at the beginning of the quérter. The
number of complaints received during the quarter ended March 31,2004 were 258, out of which

251 were disposed off during the quarter. 7 complaints pending on March 31,2004 have been
resolved on April 1, 2004.

8)The above results were reviewed by the audit committee. The Board of Dlrectors at its meeting

held on 27 Apnl 2004 approved the above restlts and its release.

/

For Indian Petrochemicals Corporation Limited

S

puge L &
K Anand —

(Wholeume Dlrector

27t April 2004

M

umbai




Indian Petrochemicals .M.
Corporation Limited M

Media Release

NET PROFIT OF RS 273 CRORES FOR THE YEAR, AN INCREASE OF 34%

PROFIT BEFORE TAX AND EXTRAORDINARY ITEMS OF RS 480 CRORES FOR THE
YEAR, AN INCREASE OF 50%

CASH PROFIT OF RS 801 CRORES FOR THE YEAR, AN INCREASE OF 15%
INTEREST COST DOWN 25 % TO RS 222 CRORES

EXPORTS INCLUDING MERCHANT EXPORTS OF RS 2850 CRORES, INCREASE OF
572 %

PRODUCTION UP 5 % AT 4.6 MILLION TONNES

Mumbai, April 27, 2004 ~ Indian Petrochemicals Corporation Limited (IPCL) has announced
its audited results for the year ended March 31 2004. Gross Turnover (Turnover and Inter
Divisional Transfers) of Rs. 13,541 crores (US$ 3,097 million), Net Profit of
Rs. 273 crores (US$ 62 million). ' )

The performance highlights of Ind:an Petrochemlcals Corporatton Limited for the year ended

" March 31 2004 are:

> Gross Turnover (Turnover and Inter Divisional Transfers) of Rs.13,54ﬁ crores (US$
3,097 million) against Rs. 9,921 crores for the previous year, an increase of 36 % -

Operating Profit (F'BDIT) of Rs. 1,251 crores (US$ 286 million) against Rs. 1,143 crores
for the previous year an increase of 9%

Y

Profit Before Tax and Extraordinary items of Rs. 480 crores (US$ 110 million) against
Rs. 319 crores for the corresponding previous period, an increase of 50 %.

Y

Cash Profit of Rs. 801 crores (US$ 183 million) against Rs. 699 crores for the previous
year, an increase of 15 %

> Net Profit of Rs. 273 crores (US$ 62 million) against Rs. 204 crores for the previous
year, an increase of 34%

%> The total paid up equity share capital stood at Rs. 249 crores (US $ 57 million)

~ ~ Earnings Per Share (EPS) for the year is Rs. 11.02 (US$ 0. 3) & Cash Earnings Per
Share (CEPS) for the year is Rs 32.27 (US$ 0.7) - -

- Dwidend increased to 25 % Dividend payout of Rs 70 crores mcludmg dividend
- tax.

Corporate Communications Telephone  {+91 208} 3007 252
Corporata Offics
Petrochomicals Township Telafax (*91 24%) 1007 233

Vadouara J01 345 intha
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Indian Petrochemicals %
Caorporation Limited

Media Release

The company:s contribution to the national exchequer in the form of various taxes of
Rs. 1,346 crores (US$ 308 million)

The Company's production increased to 4.6 million tonnes against 4.4 million
tonnes during corresponding previous period, representing growth of 5%

‘/

Exports of manufactured products for the year were Rs. 644 crores (US$ 147

million} as against Rs. 424 crores for the corresponding previous period, an increase of
52 %.

\%

Merchant Exports for the year were Rs. 2,206 crores (US$ 505 million)

Commenting on the results Mukesh D. Ambani, Chalrman IPCL said :

‘“The financial year. 2003-04 marked the completxon of the first full year of IPCL's

operations under Reliance management. We are satisfied to note that the initiatives
_introduced to increase capacity utilisation, reduce operating costs, improve financial

management and enhance overall productivity and efficiency have resulted in
improved financial and operating performance. We are delighted with [PCL's
performance in a year, which saw firmness in product p'rices although raw material
prices continued to be volatile in line with volatility in crude oil prices. We look
farward with a greater confidence in the capabilities of IPCL and its people to achieve

further improvement in the company's performance in the future.”

il F - the quarter ending June 30 2004, the Company expects to announce its results in the
—last week of July 2004.

- e - Py o .
Corporate Communications Telephone . (+0128%)30672%2 ¢ ' . f .
Corporate Office -

Patrochamicaty Township . Telefax (+0t 26%) 2047 293
Vadodata 301 343 India
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Indian Petrochemicals .v.

Corporation Limited M

Media Release

Management Discussio»n & Analysis for the vear ended March 31, 2004

Grqss Turnover for the year ended March 31, 2004 was Rs. 13,541 crores (US$ 3,097 -
million), up .36 % compared to previous year. Net prafit after tax for the year increased

34 % to Rs. 273 crores (US$ 62 million).

Gros; Turnover includes trading sales of Rs 2,224 crores (US$ 509 miliion). Trading
Activities mainly comprised export of petrochemicals and petroleum products.

Gross turnover for the year includes inter-divisional sales of Rs. 4,522 crores (US$ 1,034
million) against Rs. 4,123 crores during the previous year. o

ivet turnover for the year excluding trading sales, interdivisional sales and excise duty
recovered on sales increased 17% to Rs. 5,874 crores (US$ 1,344 million). The increase in
net turnover of 18% reflects the impact of increase of 13 % in sales volume and 5 % in
product selling price.

Exports of manufactured products for the year were Rs. 644 crores (US$ 147 million)
against Rs. 424 crores for the previous year, an increase of 52 %.

Ouring the year, total production volume touched 4.6 million tonnes, an increase of 5 %
compared to the previous year. During fast quarter of the year, production was affected due
to unplanned shutdowns at IPCL's Nagothane and Gandhar complex on account of shortage
of Gas and a fire accident at the Nagothane complex. There was no loss to life and property

during the accident and currently all the plants are running at full capacity at both the

complexes.

Financial Review

“Operating profit (PBDIT) for the year was Rs. 1,251 crores (US$ 286 million), 9% higher .
‘compared to previous year.

Operating margin for the year was marginally lower at 10.7 % against 11.0 % for the previous

. year mainly because of increased cost of inputs on account of reduced availability of Gas
. during the last quarter of the financial year. _ :

Other income for the year was Rs. 101 crores (US$ 23 million) compared to Rs.102 crores
for previous year.

Interest cost excluding finance charges on leased assets reduced by 25 % to Rs. 222 crores

. (US$ 51 million) due to lower indebtedness during the year compared to the previous year.

Depreciation for the year was higher by 4% at Rs. 472 crores (US$ 108 million) as against

Is. 485 crorés for the previous year mainly due to insurance spares capitalized in fine with..

the clarification issued by the Institute of Chartered Accountants of India on Accounting

. Standard (AS 2) on valuation of inventories.

Corporate Communications ' Teisphone  {+81 26%). 3087 252 L0

Corporste Offico
Fatrochemicats Fownship Trintax {+91 268) 30087 253

Vadodars 391 348 indla




+ Business Review

Indian Pefroclﬁemicals v
. | Corporation Limited M
Miedia Release |

Production volumes of PP, PE and PVC increased by 2.4 % to 989,600 tonnes during the .

year. Domestic demand of Polymers increased by 12% during the year, reflectmg the tmpact
of general improvement in the economy.

Production volumes of PBR increased by 8 % to 55,900 tonnes during the year.

During the year, IPCL produced 835,700 tonnes of ethylene, representing increase of 2%
Propylene production was at 297,000 tonnes representing an increase of 12 %.

Production volumes of AF, ACN and- MEG increased 7% to 261,000 tonnes during the year.

Production of Acrylates, Caustic soda and EO was higher by 8% at 262,400 tonnes.

During the year, Linear Alkyl Benzene production was 53,800 tonnes.

Corporato Communications’
Corporata Office

Paetrochemicais Township Telstox {+81 204) 1007 291
Vadodara J01 )45 India

Telephone = (+01 203) 3067 252



* Indian Petrochemicals Corporation Limited
CORPORATE OFFICE :

- P Q. Petrochemicals Township,
Dist. Vadodara - 391 345, Gujarat-India

\/ | | ANNEYURE - BCb)

(D) :©¢0265) 3067361
ffax :(0265) 3067333 -

B July 19, 2004

Ihe Asst. Vice President .
The National Stock Exchange of India Limited
I:xchange Plaza, Plot No. C/1, 'G' Block -
Bandra-Kurla Complex, Bandra (East)
Mumbai 400 Q51 -

Dear Sir,

Sub: U'naudited Financial Results for the quarter ended June 30,
2004

In compliance with. the Listing Agreement, we are enclosing Unaudited

Financial Results for the guarter ended June 30, 2004 approved by the .

Board of Directors of Indian Petrochemicals Corporation Limited at its
meeting h\eld today.

The Ur\“a‘ucllited Financial Results for the quartér ended June .30, 2004
approved by the Board of Directors and the Press. Release in this
connection will also be available on the Company's web slte:

www.incl.co.in

The abbve information may kindly be notified to the Members of your

. Stock Exchange.

7

Thanking you,

Yours faithfully,
For Indian Petrochemicals Corporation Limited

Deputy Company Secretary
Encl . as above
Coby to:

1.The Secretary, Fhe Stock Exchange, Phiroze Jejeebhoy Towers, Dalal Strest, Mumbai
2. The Secretary, The Colcutta Stock Exchange Association Limitad, 7-Lycons Range, Koikata
1. tuxemboury Stock Exchange, Luxembourq

Regd. Officc : . O. Petrachemicals - 391 346, Dist. Vadodara, Gujaral, India

Tele. . (0265) 3067221 - 230




The Seeretary
e Stock Exchange, Mumbai

U
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Name of the Company:

Regd. Office:

indian Peatrochemicats Carparation Limited

. Petrochemicals, Vadodara 391 346, Gujarat, India

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED-30" JUNE 2004

(Rs. in crores, except per share data)

Sr. " Particulars [ Quarter Ended | YearEnded |
No. 30" June 31 March
2004 | 2003 | 2004 (Audited)
1. | Gross Turnover - 73,302 | 2633 | 13,541
Less: inter Divisional Transfers 1,216 1,073 | 4,522
Turmover T 2,086 1560 | 9,019
Less: Excise Duty Recovered on Sales 276 | 205 921
Net Turnover 1,810 | 1,355 8,098
2. |Otherincome 23 | 21 101 |
3. | Total Expenditure
(a) (Increase)/decrease in stock in (21) 134 130
. trade »
(b) Consumption of raw materials o
(including traded goods) 839 522 ~4,522
(c) Staffcost 7 104 105 “390 |
(d) Other expenditure 557 370 1,906
4. Tinterest 28 61 222
5. Finance Charge on leased assets 19 20 77
6. | Depreciation 112 113 472
7. | Profit before tax and Extraordinary items 195 | 51 480
8. | Extraordinary expenses - 122 144
9. | Provision for Current Tax 13 - _ 7
10. | Provision for Deferred Tax (Asset)/ 59 (110) 56
_ Liability 1
11 Net Profit/ (Loss) - O T N
12. | Paid up Equity Share Capital, Equity | 249 | 249 249
| Shares of Rs 10/- each. o
13." | Reserves exciuding revaluation reserves | o 2023
(as per balance sheet) of previous
| accounting year 2 B -
14. | Eacnings per share (of Rs 10) ' B B : ,
Basic : 496 1.67 11.02 -
Dituted 4.96 1.57 11.02-




-

e

Notes:

1) The figures for the corresponding periods have been restated wherever necessary to
make them comparable.

2) There were seven complaints from Investors pending redressat as on 1st April 2004. 189
complaints were received and resolved during the quarter ended 30th June 2004. No
Investor Complaint was pending as on 30th June 2004.

3) The statutory auditors of the company have carried out a limited review of the results for
the quarter ended 30" June 2004.

4) The above results were rcviewed by the audit committee. The Board of Directors at its
meeting held on 19th July 2004 approved the above results and its release.

For Indian Petrochemicals Corporation Limited

(. / —
L how P
S K Anand
(Wholetime Director)
19" July 2004
Mumbai




Fhdian Petrochemicals Corporation Limited

CORPORATE OFFICE : V\ﬂ lele . (0265) 3067221 - 230

P O Petrochemicals Township, (DY . (02865) 3067361
Oist. Vadodara - 391 345, Gujarat-India Fax :(0265) 3067333

August 26, 2004

'he Asst. Vice President e

The National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, 'G' Block
Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

Dear Sir,

Sub: Limited Review Report for the quarter ended June 30, 2004

Please find enclosed herewith the Limited Review Report dated July 19,
2004 of the Unaudited Financial Results for the quarter ended June 30,
2004 given by the Statutory Auditors-M/s. Deloitte Haskins & Sells,
Chartered Accountants and M/s. Chaturvedi & Shah, Chartered
Accountants. You are requested to take the same on records.

Thanking you,

Yours faithfully
For Indian Petrochemicals Corporation Limited

Shashikala Rao
Deputy Company Secretary

Encl : as above

Copy to:

L. The Seeretary, The Slock Exchange, Pturaze Jejeebhoy Towers, Dalat Street, Mumbin
/2. The Sucretary, The Calcutta Stock Exchange Association Limmited, 7-Lyons Range, Kolkata
1. Luxembourg Stack Exchange, Luxembourg

i

Régd. Office : I’ O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, India



AUDITORS' REPORYT

TOTHE BOARD OF DIRECTORS OF

INDIAN PETROCHEMICALS CORPORATION LINMITED

ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS -

We have reviewed ‘ihe accompanying statement of unaudited financial results of

Indian Petrochemicals. Corporation Limited for the Quarter ended 30" June, 2004.

This statement is the responsibility of the Company’s Management and ‘has been
pons Yy pany g

approved by the Board of Directors. :

Our review has been restricted 1o the figures shown in the column headed “Quarter
Ended 30" June, 2004". Wc have traced the figurcs shown in the column headed
"Quarter Ended 30™ June, 2003 from the statement of unaudited financial results,
publisticd by the Company and column hcaded “Year Ended 31% March, 2004
(Audited)” from the audited financial statcments of the Company.

A rteview of interim financial information consists principally of applying analytical

procedures for financial data and making inquirics of persons responsible for financial

and accounting matters. It is substantially less in scope than an audit conducted in
accordance with the gencrally accepted auditing standards, the objective of which is
the expression of an opinion regarding the financial statements taken as .a whole.
Accordingly, we do not express such an opinion. ' :

Based on our rcvicw conducted as stated above and read with the notes thereon,
nothing has comc to our noticc that causes us to belicve that the accompanying
statement of unaudited financial results prepared in accordance -with- accounting
standards and other recognised accounting practices has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is (o be disclosed, or that it contains any material misstatcment.

For Chaturvedi & Shah D For Deloitte Haskins & Sells
Chartered Accountants Chartered Accountants

;/1£Z.~-'..f

(P. R. Barpandc)
Parmer

Mumbai, dated: July 19, 2004

Mt s et

G, —l
;y -~
A TERES accouW'




lndfan Petrpchemicals
Corporation Limited

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE 2004

(Rs. m crores, except poer share data)
St TParticulas ] '()'l*l';u*(cr Fnded | Year Ended 30
No. 30" June March
e 2004 - 2003 2004 (Audited)
1. Gross Turmnover T332 ) 2.633 | 13540
_- T Tess: Inter Divisional Transiers T 216 1.073 4522
[ Tarnover 2,086 1.560 9,019
[ess: Excise Duty Recovered on Sales 276 205 921
Nct Turnover L1 1.355 8098
2. Other Income 23 21 101
3 Total Expenditure
(a)  (Increase)/deercase in stock in trade 20 134 130
(b)  Consumption of raw materials :
(including traded goods) 839 522 4,522
(¢) Staffcost 104 105 390
(d)  Other expenditure 557 370 1,906
4, Interest 28 ol 222
S. Finance Charge on leased assets. 1Y 20 77
0. Depreciation 112 113 472
7. Prolit before tax and Extraordinary items 195 . S5t~ 480
8. | Extraordinary cxpenses A 122 144
9. Provision [or Current Tax 13 - B 7
10. | Provision for Deterred Tax (Assct) / Liability 59 (110 56
I1. | Net Profit/ (Loss) 123 39 273
[2. | Paid up Equity Sharc Capital, Equity Sharcs 249 249 249
of Rs 10/- cach. ’
13. ] Reserves excluding revaluation reserves (as 2023
) per balance sheel) of previous accounting year
4 Tarnings per share (of Rs. 10)
Basic 4,90 1.57 11.02
Diluted 4.90 1.57 11.02
S~ AORVED! ¢
. ;f MUNAN "’c
. B >
- ) ?"50‘.\’{,\;'“\;:; .

Corporate Communications

Cenpniite Otica -
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Indian Petrochemicals “r
Corporation Limited \ﬁ

Notes:

\

1) The figures for the corresponding periods have been restated wherever necessary to
make them comparable.

2) There were seven complaints frbm Investors pending redressal as on 1st April 2004..189
- complaints were received and resolved during the quarter ended 30th June 2004. No
Investor Complaint was pending as on 30th June 2004.

3) The statutory auditors of the company have carried out a limited review of the results for
the quarter ended 30" June 2004.

4) The above results were reviewed by the atjdit committee. The Board of Directors at its
meeting held on 19th July 2004 approved the above results and its release.

St f
S. K. Anand”

( whole Time Director)

Corporate Communications lolephons (91 265) 2205805 L apRe O ol o
Corparate Othens Fodestax 191 2G4) 2205164

PCretcaens ety Townshup 1ehsrtioney {091 260 1N

S E T LY B B AR TR [N '
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indian Petrachemicals Corporation Limited
CORPORATE OFFICE :

Tele. ,: (0285) 3067221 - 230
P. O. Petrochemicais Township,

(D) :(0265) 3087361

- Dlst. Vadodera - 391 345, Gujarat-india

Fax :(0265) 3087333

October 18, 2004

The Asst. Vice President - N S E i L
-The National Stock Exchange of India Limited N
Exchange Plaza, Plot No. C/1, 'G' Block : Q}) Gl
Bandra-Kurla Complex, Bandra (East) ! . “ kc\ ;
Mumbal 400 051 / \

j C°“fcnl s not Verified

T ——— )

Dear Sir,

Sub: Unaudited financlal results for the quarter/half-year ended
September 30, 2004

In compliance with the Listing Agreement, we are enclosing unaudited
financial resuits for the quarter/haif-year ended September 30, 2004
approved by the Board of Directors of Indian Petrochemicals Corparation
Limited in its meeting held today The Media Release issued by the

. Company is also enclosed.

The unaudited financial results for the quarter/ half year ended September
30, 2004 approved by the Board of Directors and the Press Release In this
connectlon wrll also be available on the Company's web site,

The above information may kindly be notified to the members of ‘your

Stock Exchange. /
Thanking you,

Yours falthfully, -

For Indian?;chemicals Corporatlon lelted
8 '/] , | |

Shashikala Rao
Deputy Company Secretary

Encl ; as above
Copy to:

1L.The Secretary, The Stock Exchange, Phirgze Jejeebhoy Tawers, Dalal Street, Mumbal

2. The Secretary, The Calcutta Stock Exchange Assoclatton Limited, 7-Lycons Range, Kolkata
3. tuxembourg Stock Exchange, Luxembourg

“Regd. Offico : P. O. Petrochemicals - 391 346, Dist. Vadodara, Guijarat, India.

..




The Secretary
The Stock Exchange, Mumbai

Name of the (,ompany
Regd. Office

%

~

Meeting of the Board of Directors of the
Company held an 18" October 2004

Indian Pclrochcmxcals Corporation Limited
: Petrochemicals, Vadodara 391 346, Gujarat, india

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER 2004

{(Rs. in crores except per share data)

Quarter ended Hag year ended e:::rd
PARTICULARS 30th September | 30" September March 31,
2004 2003 2004 2003 2004
_(Audited)
1. | Gross Turnover 3,412 | 2,762 | 6,714 | 5,395 13,541
Less: Inter Divisional Transfers 1,304 | 1,190 2,520 2,263 4,522
Turnover 2,108 1,572 | 4,194 | 3,132 8,019
Less: Excise Duty Recovered on Sales 289 | 227 565 432 921 .
Net Turnover 1,819 | 1,345 | 3,629 | 2,700 8,098
2. | Other Income 33 21 | 56. 42 101
3. | Total Expenditure R
(a) (Increase)/decrease in stock in trade (188) (119) | (209) 15 130
(b) Consumption of raw materiais/ o . , ‘
" Purchases (including traded goods) 905 655 1,744 | 1,177 4,622
(c) Staff cost p : 108 95 212 200 7 390
(d) Other expenditure’ 625 412 1,182 782 1,906
4. | Interest 33 67 61 128 222
5. | Finance Charge on leased assets 19 19 38 39 77
6. | Depreciation 113. | 124 225 237 472
7. | Profit before tax and Extraordinary items 237 113 432 164 480
8. | Extraordinary expenses - 9 - 131 144
9. | Provision for Current Tax 17 - 30 - 7
10 Provision for Deferred Tax (Asset)/
" | Liability 82 50 141 (60) 56
11. | Net Profit 138 54 | 261 93 273
12 Paid up Equity Share Capital, Equily
" | Shares of Rs 10/- each. » 249 249 249 | 249 - 249
13. | Reserves excluding revaluation reserves
(as per balance sheet) of previous
accounting year : 2,023
14. | Earnings per share (of Rs. 10) _ ;
L Basic and Diluted 5.56 2.18 10.52 3.75 11.02 -
15 | Aggregate of non-promoter shareholdmg ’ ;
‘ Number of Shares (in crores) I 13.40 13.40 13.40
|- Lereentage of Sharchalding (o) 53.97 | 5387 | 8397




Notes:

1) The figures for the corresponding periods have been restated wherever necessary to make
them comparabie. -

2) There were no complaints from Investors pending redressal as on July 1 2004. 468
complaints were received and resolved during the quarter ended September 30,2004. No
Investor complaint was pending as on September 30, 2004.

3) The Company is a Petrochemicals manufacturing company. All other activities of the
company revoive around the main business. As such, there are no separate reportable
segments, as defined by As- 17 (Segment Reporting) issued by the institute of Chartered

Accountants of Iindia. The Capital employed as on 30th September 2004 was Rs. 5,414
crores (US$ 1,177 million).

4) The statutory auditors of the company have carried out a limited review of the results for the
half-year ended 30" September 2004.

5) The above results were reviewed by the audit committee. The Board of Directors at its
meeting held on 18th October 2004 approved the above results and its release

For Indian Petrochemicals Corporation Limited

G '
S K Anand
Wh_ol me Director

October 18, 2004 ' : . b
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indian Petrochemicals Corporation Limited 3

; J&Q_ o , .
CORPORATE OFFICE ; ‘ “V i Tele. . (02G5) 3067221 - 230
P. O. Petrochemicals Township, (D) :(0265) 3067361 .
Dist. Vadodara - 391 345, Guijarat-India Fax :(0265) 3067333

November 24, 2004

The Asst. Vice President

The National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, 'G’ Block
Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

Dear Sir,

Sub: Limited Review Report for the quarter/half year ended
September 30, 2004 )

. Please find enclosed the Limited Review Report dated October 18, 2004 of
the unaudited financial results for the quarter/ half year ended September
30, 2004 given by the Statutory Auditors-M/s. Deloitte Haskins & Sellis,
Chartered Accountants and M/s. Chaturvedi & Shah, Chartered
Accountants.

You are requested to take the same on records.

Thanking you,

Yours faithfully,
For Indian Petrochemicals Corporation Li“rnited

Shashfkala Rao
Deputy Company Sccretary

Encl ; as above

Copy to:

L. The Secretary, The Slock Exchange, Phiroze Jcieebhdy Towers, Dalal Streel, Mumbiy

o the Secratary, The Cacutta Stock txchanae Association Limted, 7 Lyons Range, Kolkata
Lo buxemboura Slock Exchanqge, Luxembourg

(S . .. .
LRSS L N T S A A
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AUDITORS' REPORT

T'Q THE, BOARD OF DIRECTORS OF

INDIAN PETROCHEMICALS CORPORATION LIMITED

ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS

We have reviewed the accompanying statement of unaudited ['mancial.rcsulls 0[,..
indian Petrochemicals Corporation Limited for the three months and six-months

ended 30" September, 2004, This statement is the responsibility of the ng;p_m}";_ N

Management and has been approved by the Board of Directors.

Our review has been restricted to the figures shown in the columns headed “Quarter
ended 30" September, 2004, “Half year ended 30" September, 2004, We have traced
the figures shown in the columns headed “Half year ended 30th September,.2003”
and “Quarter ended 30" Scptember, 2003” from the statement of unaudited financtal
results, published -by the Company and column headed “For the Year ended 3™
March,.2004 (Audited)” from the audited financial statements of the company.

A review of Interim financial information consists principally of applying analytical
procedures for financial data and making inquires of persons responsible for financial
and accounting matters. [t is substantially less in scope than an audit conducted in
accordance with generally accepted auditing standards, the objective of which is the
expression of an. opinion regarding the financial statements taken as a whole.

Accordingly, we do not express such an opinion.

Based on our review conducted as above and read with notes to statement, nothing
has come to our notice that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with Accounting standards and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in the terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any matenal

misstatement. ,
For Chaturvedi & Shah For Deloitte Haskins & Sells
Chartered Accountants Chartered Accountants

(o ‘ e

e P
/ '
(Rajendra Koria) ' (P. R. ' Barpande) '
Parmer Partner

HASK
e L{V\S &
~_Se
A ) ((
¢ 12, Dr. Annle Besany Rd.?jm
CQ (is.)p.li‘:.‘ulv Sagar Estale, >
 Worli, Mumbaidgoco1s.” 5

1€
(\

Mumbai dated: 18" October, 2004
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‘ \ Indian Petrochemicals Corporation Limited
Regd. Office  : Petrochemicals, Vadodara 391 346,

Y

Jujarat. India

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30™ SEPTEMBER 2004

v .

~(Rs. in crores except per share data)

/-r’“‘i“'&- '
(o0

Ml/%m.
s\, / /
\\\“_ \_v\__ ,‘\‘/

_ .Quarter ended Hag year ended e::::i
PARTICULARS 30th September | 30 September March 31,
2004 | 2003 21 2003 2004
' (Audited)
1. | Gross Tumover 3,412 | 2,762 ¢ 5,395 13,541
Less: Inter Divisional Transfers - 1,304 |..1,190. | 2,263 | 4,522
Tumover 2,108 1,672 3,132 9,019
Less: Excise Duty Recovered on Sales - 289 | 227 432 921
Nel Tumover 1,819 | 1,345 2,700 8,098 .
2. | Other income . 33 21 42 101
3. | Total Expendilure : ‘
(a) (Increase)/decrease in stock in trade (188) (119) 15 130
(b) Consumptlon of raw materials/ :
" Purchases (including traded goods) 905 655 1,177 4,622
(c) Staff cost 108 - 95 200 390 .
(d) Other expenditure 625 412 782 1,906
4. | Interest a3 67 128 222
5. | Finance Charge on leased assets 19 19, 39 77
6. [ Depreciation 13 124 237 472
7. | Proftt before tax and Extraordmaty items 237 113 164 480
8. | Extraordinary expenses - 9 131 144
9. | Provision for Current Tax 17 - - 7
10 Provision for Deferred Tax (Asset)/ ) :
" | Liability 82 50 (60) 56
11. '} Net Profit 138 .| 54 93 273
12 Paid up Equity Share Capltal Equity .
" | Shares of Rs 10/- each. 249 249 249 . 249
13. | Reserves excluding revaluation reserves
(as per batance sheet) of previous
accounting year 2,023
14. | Eamings per share (of Rs. 10) S
Basic and Diluled 5.56 2.18 10621 3.75 11.02
15 | Aggregate of non-promoter shareholding T
- Number of Shares (in crores) 1340 | 13.40 13.40 |
1~ Percentage of Sharcholding (%) ‘ _53_?7 | 53.97 | 8397




—

‘Notes:

1)

\2)

5)

The figures for the correspondmg periods have been restated wherever necessary to make
them comparabie.

There were no complaints from Investors pending redressal as on July 1 2004. 468 °
complaints were received and resoived during the quarter ended September 30,2004. No
Investor complaint was pending as on September 30, 2004.

The Company is a Petrochemicals manufacturing company. All other activities of the

company revolve around the main business. As such, there are no separate reportable
segments, as defined by As- 17 (Segment Reporting) issued by the Institute of Chartered
Accountants of India. The Capital employed as on 30th September 2004 was Rs. 5414

crores (US$ 1,177 million). «

The statutory auditors of the company have carried out a limited review of the resuits for the
half~year ended 30" September 2004.

The above results were reviewed by the ‘audit committee. The Board of Darectors at its
meeting held on 18th October 2004 approved the above results and its release

. For Indian Petrochemicals Corporatiori Limited

S K Anand

Wholetime Director
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indian Petrochemicals Corporation Limited
CORPORATE OFFICE :

P. O. Petrochemicals Township,

Dist. Vadodara - 391 345, Gujarat-India

Tele. : (0265) 3067221 - 230
(D) :(0265) 3067361
Fax : (0265) 3067333

January 20, 20051

The Assistant Vice President
The Nationa! Stock Exchange of India Limited
. Exchange Plaza, Plor No. C/1, ‘G’ Block

#~ Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

Sub Unaudited financial results for the quarter ended
December 31, 2004 '

Dear Sir,

In compliance with the Listing Agreement, we are enclosing unaudited
financial results for the quarter ended December 31, 2004 approved by the
Board of Directors of Indian Petrochemicals Corporation Limited in its

’meeting,held today. The Media Release issued by the Company is also
enclosed.

The.unaudited financial results for the quarter ended December 31, 2004
approved by the Board of Directors and the Media Release in this connection
will also be available on the Company’s web site, www.ipcl.co.in

The above information may kindly be notified to the members of your Stock
Exchange. ' ’

Thanking you,

Yours faithfully, .
For Indian Petrochemicals Corporation Limiteq

Sha;Hilzzéla Rao ’ N S E I L .
2

Deputy Company Secretary 20 | ?r- _
AN 2055
: . {

Encl.:"As above

Copy to : ‘ Co ot Verified

~
1. " The Secretary, The Stock Exchange, Mumbal : )

2. The Secretary, The Calcutta Stock Exchange As3oclation Limited, KOIKata - oo memreee
3 ; .

tuxembourg Stock Exchange, Luxembourg

‘Regd. Office : P. O, Petrochemicals - 381 346 Dict \iadndara (Rusiarat India 7 v
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The stock Exchanage, Mumbai
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Reped. Office
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Mecting of the Board of Directors of the
Company held on 20" Lingary, 2005

¢ lndian Petrochenucals Corporation Lunited
o Petrochemicals, Vadodara 391 346, Gujarat, India

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31°" DECEMBER 2004

{Rs. in crores except per share data)

Nine months Year
g“,f’gz'c :r':‘%‘:‘: ended 31% ended
PARTICULARS December March 31,
2004 | 2003 2004 2003 2004
. (Audited)
1. Gross Turnover of manufactured products | 3,595 | 3025 | 10,259 | 8,365 11,317
Trading Sales 3 | 1,148 | 53 | 1203 | 2224
Gross Turnover 3,598 | 4173 | 10,312 | 9568 | 13,541
Less: inter Divisional Transfers © 1,395 1,143 3,915 3,408 4,522
Turnover , 2,203 | 3,030 | 6,397 | 6,162 9,019
Less: Excise Duty Recovered on Sales 276 252 841 684 921
Net Turnover 1,927 | 2,778 5,656 | 5,478 8,098
2. | Other Income 37 37 93 79 101
3. Total Expenditure 7 ' pa
(a) (lncrease)/decrea:’se in stock in trade (227) 27 (436) 42 130
{b) Consumption of raw materials/
Purchases (including traded goods) 1010 1736 2,754 | 2913 4,522
(c) Stalf cost 114 96 326 296 390
(d) Other expenditure 636 604 1,818 1386 1,906
4. | interest 16 63 77 191 222
5. | Finance Charge on leased assets 18 19 56 58 77
6. | Depreciation 115 114 340 351 472
7. Profit before tax and Extraordinary items 282 156 714 320 480
8. | Extraordinary expenses 13 - 144 144
8. | Provision for Current Tax 35 2 65 2 7
10 Provision for Deferred Tax (Asset) / ,
‘| Liability 58 60 - 199 - 56
11. | Net Profit 189 81 450 174 273
12 Paid up Equity Share Capital, Equity - : i :
* | Shares of Rs 10/- each, < 249 249 249 249 . 249 - |7
13. | Reserves excluding revaiuation reserves ‘ S : : '
(as per balance sheet) of prevnous
accounting year 2,023 .
14. | Earnings per share (of Rs. 10) : '
Basic and Diluted 781 | 3.26 18.13 7.01 11.02
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Notes:

) The tigures for the corresponding periods have heen restated wherever necessary 1o make
them comparable.

2) There were no ‘complaints from Investors pending redressal as on October 01, 2004. The
number of complaints received during the quarter ended December 31,2004 were 217,

nut of which 216 were resolved during the quarter. Ono complamt pending on December .
31, 2004 was resolved on January 01, 2005.

The Company is a Petrochemicals manufacturing company. All other aclivities of the
company revolve around the main business. As such, there are no separate reportable
segments, as defined by Accounting Standard -17 on Segment Reporting issued by the

Institute of Chartered Accountants of india. The Capital employed as on 31st December 2004
was Rs. 5,252 crore (US$ 1,208 million).

The Statutory Auditors of the company have carried out a limited review of the results for the
nine months ended 31st December 2004,

The above results were reviewed by the Audit Committee.The Board of Directors at its
meeting held on 20th January 2005 approved the above results and its release

For Indian Petrochemicals Corporation Limited

- S K Anand— g ) ‘ s
Wholetime .Director ’ /

January 20, 2005

]

S
1 b

. :_ ‘“'S‘”(




Media Release
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N Indian Petrochem"icals % ‘
Corporation Limited g

NET PROFIT RS 450 CRORE, INCREASE OF 158 %
CASH PROFIT RS 989 CRORE, INCREASE OF 88 %

GROSS TURNOVER OF RS 10,312 CRORE,
INCREASE OF 8 %

EXPORTS OF RS 938 CRORE,
INCREASE OF 117 %

PRODUCTION UP 9 % AT 3.83 MILLION TONNES

Mumbai, January 20, 2005 ~ Indian Petrochemicals Corporation Limited (IPCL) has announced
-its unaudited results for the nine months ended December 31, 2004.Gross turnover of Rs.
10.312 crore (USS 2,373 million).Net Profit of Rs. 450 crore (USS 104 million).

The performance highlights of {PCL for the nine months ended 31st December 2004 are :

-~

A

Gross turnover (Turnover and Interdivisional transfers) of Rs. 10,312 crore '(USS‘ 2,373
million) -against Rs. 9,568 crore for the corresponding previous period, an increase of 8%.

Turnover of manufactured products of Rs. 6,344 crore (USS 1,460 million) as against Rs.
4959 crore for the corresponding previous period an increase of 28%.

Operating Profit (PBDIT) of Hs 1,187 crore (USS 273 million) as agamst Rs 920 crore for
the corresponding prewous period, an increase of 29%.

’/

Cash Profit of Rs. 989 crore (USS 228 mt!ltor\) as against Rs. 525 crore for the corresponding
previous period, an increase of 88 %.

Net Profit of Rs. 450 crore (USS 104 miflion) against Rs. 174 crore for the correspondihg
previous period, an increase of 159%.

The total paid up equity share capital stood at Rs. 249 crore (US$ 57 million).

Earnings Per Share (EPS) for the nine months was Rs. 18.13 (US$ 0.42) and Cash earnings
per share (CEPS) for the nine months was Rs 39.86 (US$ 0.92)

(Annualised EPS of Rs 24.17 (US$ 0.56) and annualised CEPS of Rs 53.13 (US$ 1.22))

Contribution to the national exche'qluer in the form of various taxes of Rs. 1,349 crore (US$
310 million) as against Rs. 1 035 crore for the carresponding previous period. -

Production of 3.83 million tonnes against 3 53 mllluon tonnes during correspondmg prevnous
period, an increase of 9%, :

Corporate Communications : Pugc lof6 -
Corporats Ofiice Telophone (+91 263) 3087352
Patrocnamicals Townshio Facsimie (+01 263) 3087333

Vagodars 391 348 indla Wirsless  (+91 208) 3120634 iy ._I',- N
- RIS
Wabeta : www.ipci.co.in — |




Indian Petrochemicals . %
Corporation Limited

Media Release

» Exports of manufactured products was Rs.938 crore (US$ 216 million) as ‘against Rs. 432 \
crore for the corresponding previous period, an increase of 117%.

For the fourth quarnter ending March 31, 2005 the Company expects to announce its results in the
last week of April 2005.

‘Corporate Communications

Carporate Otlice : Telephone {+91 268) 3087382
PFetrochemicals Townahip . facaimia (491 263) 08T
VMM » 346 India

. Wisen o 763) 3120084
wm mhdeoh e e
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Indian Petrochemicals M
- Corporation Limited

Medla Release

Management Discussion & Analysis for the Nine Months 'Ended December 31, 2004

Gross turnover (Turnover and Interdivisional transters) for the nine months was Rs 10, 312 crore
(Uss 2z, 373 milfion) up 8% compared to corresponding previous period.

Net prom after tax for the nine months of Rs. 450 crore (USS 104 million), up 159% compared to
corresponding previous period.

Net turnover of manufactured products for the nine months increased 29% to Rs. 5,503 crore.

(US$ 1,266 million). The increase in net turnover of 25% is maxnly on account of increase in
selling price of products.

=xports of manufactured products for the nine months were Rs. 938 crore (US$ 216 million) as

. against Rs. 432 crore for the corresponding previous period, an increase of 117%.

Durmg the nine months under review, total productron volume was 3. 83 million tonnes, an-

increase of 8 % compared to the corresponding previous period.

Financial Review

Operating profit before other income for the nine months was Rs. 1,094 crore (US$ 252 million),
30% higher compared to corresponding-previous period mainly on account of the increase in

selling price of products during this period. Operating margin for the nine months under review .

remained stable at 21%.

7

Other income for the nine months was Rs. 93 crore (US$ 21 million) compared to Rs. 79 crore

for the corresponding previous period. The increase was mainly on account of higher export
enefits, .

":'Interest expenditure for the nine months reduced 80% 10 Hs 77 crore (US$ 18 million) due to

reduction in debt.

Depreciation for the nine months was Rs. 340 crore (US$ 78 million) compared to Rs 351 crore
in the corresponding previous period.

Corporate Communications :

Corporate Oflice Telephone (+91 208) 3087332

Petrochemicsls Towahip : Bacaimie  (+11 369) 3087333

Vedodara 301 348 india L. Wiesest (491 268) 3120884
ot dve mpr ;

\#
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Corporation Limited VM
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Meadia Release

Business Review ' )

Production volumes of PP, PE and PVC increased 10% to 835,700 tonnes in the nine months
compared to corresponding previous period. Polymer demand in the country decreased 3%

during nine months mainly on account-of high prices and inventory caorrections in the downstream
industry. - - - o

Production volume of PBR was 48300 MT during the nine months, an increase of 22%

During the period under review, production of ethylene was 707,100 tonnes, representing a

growth of 7%. Propylene production during the nine months was at 265,900 tonnes, 16% higher

compared to corresponding previous period.

~ Production volumes of ACN, AF and MEG increased 12% to 238,100 tonnes in the nine months

compared to corresponding previous period. Demand of MEG in the country increased 11% in
the nine month under review compared to corresponding previous period.

Corporate Communications

Corporaie Office " Telephone (+91 268) 3067382
Pavrochemicals Townshio Facalmie (+91'268) 3087333
Vasodsra 391 148 india Wirsless  {+01 265} 3120084

 Webshe : www.ipel.co.ln E . x . e
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Dist Vadodara - 391 345, Gujaral-India

i

Indian Petrochemicals Corporation Limited

CORPORATE OFFICE : ﬂﬁ /l‘ele (0265) 3067221

P O Petrochemicais Township, (D}  (0265) 30673061
-Fax  (0265) 3067333

\
\

January 31, 2005

The Assistant Vice President

The National Stock Exchange of [ndra Lnrmtcd
fixchange Plaza, Plot No. C/1, 'G’ Block
Bandra-Kuria Complex, Bandra (East)
Mumbai 400 051

Sub : Limited Review Report for the quarter / nine months
ended December 31, 2004

Dear Sir,

hlease find cnclosed the Limited Review Report dated January 20, 2005 of

230

the unaudited financial resuits for the quarter / nine months ended December '

31, 2004 given by the Statutory Auditors - M/s. Deloitte Haskins & Sells,
Chartered Accountants and M/s. Chaturvedi & Shah, Chartered Accountants.

You are requested to take the same on records.
Thanking you,

Yours faithfdily,
For Indian Petrochemicals Corporation Limited

Shashikala Rao %
Deputy Company Secretary

Encl.: As above

tupy to !

,,J/ The Sucretary, The Stock Exchange, Mumbat
' The Sucrctary, The Cdlcutta Stock Exchange Association Limited, Kolkata
- Luxembaurg Stock Exchange, Luxeinbourg
] Natienal Securities Depository Linvted

5. Central Depository Services (India) Linited




AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF

INDIAN PETROCHEMICALS CORPORATION LIMITED

ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS

N \

We have reviewed the accompanying statement of unaudited Nnancial resubts of
INDIAN PETROCHEMICALS CORPORATION -LIMITED for the quarter
ended 31 December. 2004, This statement is the responsibility of the Company's
Management and has been approved by the Board:of Directors.

Qur review has been restricted to the figures shown in the columns headed “Quarter
ended 31 December.20047 and “Nine months ended 31* December.2004™, We have
traced the Nigures shown in the columns headed “Quarter ended 31Y December. 2003,
“Nine months ended 31° December. 20037, from the statements of unaudited financial
results published by the Compaiy and  column headed “For the Year ended 317
March. 2004 (Audited)™ trom the audited hinancial statements of the company.

A review of interim financial information consists principally of applyving analvtical
procedures for financial date and making inguiries of persons responsible for financial
and accounting matters, [t is substantially Jess in scope than an audit conducted in
accardance with the generally aceepted auditing standards, the abjective of which ts
the expression of an opinion reearding the financial statements taken as o whole.
Acvordingly, we do not express such an opinion,

Based on-our review conducted as stated above and read with the notes thercon.
nothing has come (o our notice that causes us to believe that the accompanying
statement of unaudited financial resche preparad in accordance with accounting
standards and other recognised accounting practices has not disclosed- the information
required o be disclosed interms of Clavse 41 ofthe Lisung Azreement inctuding the
manner i owhich itis 1o be disclosed. or that it contains any material misstatement.

For Chaturvedi & Shab

L, For Deloitte Hasking & Sells
Cheartered Accowntants

Chartered Accowmanty

-7 : T
s i
B {‘ . vy B4 4/ :
. . . [ vbe "L e
{Rujendra I\on:& AN Sk e (. R. Barpande)
Parimer ! ‘T}«':\\.~v’_’\ff// Parmer
28 Aanedss
N

Munihai. duted 20" Janvary, 2003

// ’

a~ : j
C 12, Cr. Annic Besant Rd., ‘)m

CERTIFIED yRUE COPY »$ Gpn Stiv Sagar Estat,

¢ Worl, Mumbais Q001 Y,
< o

For Indian Petrocrzmicais Corporation Limited

DeputyCompany‘Socn_tuy , ‘ - .




UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 315" DECEMBER 2004

Y

Indian Petrochemicals Corporatio’n Limited

Regd. Office

- Petrochemicals, Vadodara 391 346, Gujarat, India .

(Rs. in crores éxcept per share data)

Quarter ended N'“Z'“°;‘1fgs e _Yea;
31% December ended ende
PARTICULARS December March 31, |
2004 2003 | - 2003 2004
‘ (Audited)
1. . | Gross Tumover of manufactured products 3,595 3025 8,365 11,317
Trading Sales 3 1,148 1,203 2,224 .
Gross Tumover 3,598 4173 9,568 13,54'1
Less: Inter Divisional Transfers 1,395 1,143 | 3,915 | 3,406 4,522
| Tumover 2,203 | 3,030 | 6,397 | 6,162 9,019
Less: Excise Duty Recovered on Sales 276 252 841 684 921
-1'Net Tumover 1,927 2,778 5,556 5478 ‘8,088
2. - | Other Income 37 37 93 | 79 101
3. | Total Expenditure ‘
(a) (Increase)/decrease in stock in trade (227) 27 | -(436) 42 130
(b) Consumption of raw materials/ T
Purchases (including traded goods) 1010 1736 2,754 | 2,913 4,522
{c) Staff cost . 114 96 326 296 390
(d) Other expenditure 636 | 604 | 1,818 | 1386 1,906
4. | Interest ' 16 63 | 77 191 222
5. | Finance Charge on leased assets 18 19 56 58 77
6. | Depreciation 115 114 | 340 . 351 472
7. | Profit before tax and Extraordinary items 282 | 156 | .:.714 320 480
8. | Extraordinary esenses ‘ - 13 b 144 144
9. | Provision for Curent Tax 35 2 | 2 7
10 Provision for Deferred Tax (Asset) /

" | Liability 58 60 - 56
11. | Net Profit 189 81 174 273
12 Paid up Equity Share Capital, Equity

" | Shares of Rs 10/~ each. 249 249 249 249
13. | Reserves excluding revaluation reserves

(as per balance sheet) of previous

accounting year 2,023
14. | Eamings per share (of Rs. 10)

Basic and Diluted < 7.01 |- 11.02




Noies:

1)

2)

The figures for the corresponding periods have been restated wherever necessary to make
them comparable. .

There were no complaints from Investors pending redressal as on October 01, 2004. The
number of complaints received during the quarter ended December 31,2004 were 217,
out of which 216 were resolved during the quarter. One complaint pending on December
31, 2004 was resolved on January 01, 2005.

The Company is a Petrochemicals manufactljr'ing company: All other activities of the

company revolve around the main business. As such, there are no separate reportable
segments, as defined by Accounting Standard -17 on Segment Reporting issued by the
Institute of Chartered Accountants of India. The Capital employed as on 31st December 2004
was Rs. 5,252 crore (US$ 1,208 million).

The Statutory Auditors of the company have carried out a limited review of the results for the
nine months ended 31st December 2004,

The above results were reviewed by the Audit Committee. The Board of Directors at its
meeting held on 20th January 2005 approved the above results and its release -

For indien Petrochemicels Cerporetion Limited

AV )
é’ii/ﬂm[*//
S K knent

\Whoietinie Direclor




indian Petrochemicals Corporation Limited

CORPORATE OFFICE :
P. O. Petrochemicals Township,
Dist. Vadodara - 391 345, Gujarat-india

) (0265) 3067361
Fax :(0265) 3067333

\r Tele. : (0265) 3067221 - 230
(©)

April 26, 2005

The Asst. Vice President
The National Stock Exchange of India Limited
Exchange Plaza

- Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

Sub: Audited Financial Results for the quarter/year ended
March 31, 2005

Dear Sir,

In compliance with the Listing Agreement, we are enclosing the Audited
Financial Results for the quarter/year ended March 31, 2005 duly
approved by the Board of Directors of Indian Petrochemicals Corporation
Limited at its meeting held today. The Media Release issued by the
Company is also enclosed.

The Board has recommended a dividend of Rs. 4.50 (Rupees four and
paise fifty) per fully paid-up equity share of Rs. 10/- each. The paid-up
equity capltal as on March 31, 2005 is Rs. 248.23 crore.

The Audited Financial Results for the quarter/ year ended March 31, 2005
approved by the Board of Directors and the Press Release in this
connection will also be available on the Company's web site,
‘www.ipcl.co.in’ '

The above mformatlon may kmdly be notified to the members of your
Stock Exchange. :

Thanking you,

Yours faithfully,
For Indian Petrochemicals Corporation Limited

Sha&%ao

Deputy Company Secretary

Encl : as above

Copy to:

The Secretary, The Stock Exchange, Phiroze Jejeebhoy Towers, Dalal Street, Mumbai
The Sécretary, The Calcutta Stock Exchange Association Limited, 7, Lyons Range, Kolkata
Luxembourg Stock Exchange, Luxembourg

Regd. Office : P. O. Petrochemicals - 391 348, Dist, Vadodara, Gujarat, India

SR TR TIL YT . S s T B e
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The Secretary
The Stock Exchange, Mumbai

Name of the Company
Regd. Office

J

: Indian Petrochemicals Corporation Limited
: Petrochemicals, Vadodara 391 346, Gujarat, India ‘
AUDITED FINANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED 31st MARCH 2005

Meeting of the Board of Directors of th;::
Company held on 26" April,2005

(Rs. in crores, except per share data)

Sr. T PARTICULARS 9 Months Quarter Ended Year Ended
No. ‘ Ended 31st March 31st March
31st
December
2004 2005 2004 [EER0DSERE 2004 |
E{Audited)s| (Audited) |
1 Tumover 6,397 2,989 2,857 |BEEDRREEN 9,019
Less: Excise Duty Recovered on Sales 841 346 237 AasTEes 921
2 Net Turnover 5,556 2,643 2,620 [REURNO0LEEA 8098 |
3 Other Income 93 39 22 HER ) 101
4 Total Expenditure . HERa R e .
(a) (Increase)/decrease in stock in trade (436) 433 88 2 : 130
(b)  Consumption of raw materials
(including traded goods) 2754 993 1,609 ; = 4,522
(¢) Staffcost ,328 134 94 = 390
(d) Other expenditure 1,818 553 520 l 1,906 ‘ ‘
5 Interest 77 10° 31 s 22
6 Finance Charge on leased assets 56 19 19 S 77 |
7 Depreciation 340 166 121 SOt 472
8 Profit before 1ax and Extra Ordinary items 714 374 160 q 480 |
5 Extra ordinary expenses - 2 - Do 144
10 Profit before tax 714 312 160 aneEy 336 -
11 Provision for Current Tax 65 41 5 o 7 i
12 Provision for Deferred Tax 199 (65) 56 h 56
13 | Net Profit 450 336 99 i 273
14 Add: Brought forward from last balance sbeet 941
15 Add: Debenture Redemption Reserve Written Back : 29
17 Income Tax for Earlier years T el i
16 Amount available for appropriaticn K 1243
17 Appropriations:
i 4
a) Equity Dividend 112k e 62
b) Tax on Dividend Sk o 8 E
¢) Transfer to General Reserve 5005 400 ;
18 Balance carried forward to next year Qe 773
19 Paid up Equity Share Capital, Equity Shares of Rs 10/- L i}
each. 249 249 3
20 Reserves excluding revalvation reserves (as per Z
balance sheet) %f‘:
21 Eamings per share (of Rs. 10) i
‘Basic 13.54 A
Diluted 13.54
22 Dividend proposed per Share
23 Aggregate of non-promoter shareholdfng
- Number of Shares (in crores)
L - Percentage of Shareholding

G B SEap



Notes:

1)

2)

7

For Indian Petrochemicals Corporation Limited

~ April 26, 2004

S
S K Anan
Wholetlme Director

s

The figures for the correspondmg periods have been restated wherever necessary to make them
comparable. :

In view of clarification issued by the Institute of Chartered Accountants of india on 22" April 2005,
Interdivisional Transfers which hitherto was considered as part of “Turnover and Interdmsnonal
Transfers” is not considered. :

Turnover includes trading sales of Rs.68 crores (US$ 18 mllhon) for the year ended 315 March 200:)
(previous year Rs.2,224 crores) and Rs. 15 crores (US$ 3 million) for the quarter ended 315'

March,2005(previous period Rs.1,020 crores)

Ex’traordmary expenditure of Rs.62 crores (US$ 14 million) includes Rs.62 crores (US$ 14 mllhon) on
account of acceptance of Voluntary Retirement Scheme (VRS) by 680 employees . j

The company has recognized Impairment loss of Rs 20.19 crore during the year and charged to th=
Profit and Loss Account under “Other Expenditure” : H

The Company is a Petrochemicals manufacturing company. Al other activities of the company revolve
around the main business. As such, there are no separate reportable segments, as defined by AS—17
(Segment Reporting) issued by the Institute of Chartered Accountants of india. The Capital employed

as on 31% March 2005 was Rs 5,276 Crores (US $ 1,206 million)

There was one complaint from Investors pending redressal and was resolved as on 1% January, 2005

‘The number of complaints received during the quarter ended March 31,2005 were 256.. All‘complamts

were dlsposed off during the quarter. -No complaint was pending on March 31,2005.

The above statement has been reviewed by the audit committee and placed before the Board of
Directors at the Board meeting held on 26" April 2005 and has been approved for its release.




indian Petrochemicals
Corporation Limited i

Media Release

NET PROFIT OF RS 786 CRORES FOR THE YEAR, AN INCREASE OF 188 %
NET PROFIT OF RS 336 CRORES FOR THE QUARTER, AN INCREASE OF 239 %

PROFIT BEFORE TAX AND EXTRAORDINARY ITEMS OF RS 1,088 CRORES FOR THE
YEAR, AN INCREASE OF 127 %

CASH PROFIT OF RS 1,426 CRORES FOR THE YEAR, AN INCREASE OF 78 %
INTEREST COST DOWN 61% TO RS 87 CRORES
EXPORTS OF MANUFACTURED GOODS OF RS 1,638 CRORES, INCREASE OF 154 %

PRODUCTION UP 13 % AT 5.18 MILLION TONNES

Mumbai, April 26, 2005 - Indian Petrochemicals Corporat«on Limited (IPCL) has announced
‘its audited results for the year ended March 31, 2005. Gross Turnover of Rs. 9,386 crores
(US$ 2, 146 million), Net Profit of Rs. 786 crores (US$ 180 mllllon) ‘

The performance hlghhghts of Indian Petrochemicals Corporaﬂon Limited for the year nnded
March 31, 2005 are: : ‘

> Turnover of Rs.9,386 crores (US$ 2, 146 mtlhon) agalnst Rs. 9,019 crores for the
"previous year, an increase of 4 %

> Net Turnover (excluding trading sales and excise duty recovered on sales) of Rs '8, 131
crores, against Rs.5,874 crores for the previous year, an increase of 38% :

» Operating Profit (PBDIT) of Rs.1,756 crores (US$ 401 mlthon) against Rs. 1 251 crores
-for the previous year an increase of 40%. 3

> Profit Before Tax and Extraordinary items of Rs. 1,088 crores (US$ 249 mllhon)
against Rs. 480 crores for the corresponding previous year, an increase of 127%. ‘

> Cash Profit of Rs. 1,426 crores (US$ 326 million) against Rs. 801 crores for the
previous year, an increase of 78% .

> Net Profit of Rs. 786 crores (US$ 180 million) against Rs. 273 crores for the prewous
year, an increase of 188% «

> Outstanding debt inciuding lease habxhty as on 31% March 2005 reduced to Rs 1 254
crores (US$ 287 million) compared to Rs 2,694 crores as on 31% March 2004.

> The total paid up equity share capital stood at Rs. 249 crores (US $ 57 million)

Corporate Communications - Telephone : (+91 265) 3067 352
Corporate Qffice

Petrachemicats Township Telefax T (+91 265) 3067 353
Vadodara 391 345 India

Internet : www.ipcl.co.in



Indian Petrochemicals
, Corporation Limited
Media Release \

> Earnings Per Share (EPS) for the year is Rs. 31.65 (US$ 0.72) & Cash Earnings Per}j
Share (CEPS) for the year is Rs 57.45 (US$ 1.31) against EPS of Rs 11.02 and CEPS:
of Rs 32.27 in the previous year. o

> Dividend increased to 45 %. Dividend payout of Rs. 128 crores including dividend
tax. !

> The company's contribution to the national exchequer in the form of various taxes of
Rs.1,897 crores (US$ 434 million)

> The Company’s production increased to 5.18 million tonnes against 4.6 mrlhoni
tonnes during corresponding previous year, representing growth of 13 % d

> Exports of manufactured products for the year were Rs. 1,638 crores (US$ 374'{‘
million) as against Rs. 644 crores for the corresponding previous year, an increase of
154 %. .

For the quarter ending June 30 2005, the Company expects to announce its results in the;
last week of July 2005. g

Corporate Communications Telephone : (+91265) 3067352 Page 2 of'8
Carporate Office : ‘
Petrochemicals Township Telefax . (+91 265) 3067 353

Vadodara 391 345 india

internat * wwwinc!.co.in



Indian Petrochemicals
Corporation Limited 4

Media Release

Management Discussion & Analvsis for the year ended March 31, 2005

in the year 2004-05, economic conditions across the world improved and demand of
petroleum and petrochemical products strengthened despite crude oil prices remaining at all
time highs. Increase in global demand of petrochemical products outpaced increase in
supplies and polymer prices entered in to a new up_cycle. Domestic demand of
petrochemicals too strengthened resultlng in increased operatmg rates and earnings.

Financial year 2004-05 was the third year of IPCL's operations under the Rehance
management. The initiatives introduced to increase capacity utilization, reduce operatlng
costs, improve financial management and enhance overall productivity and efficiency have
resulted in continuous improvement in financial and operating performance of the company
year on year and the year 2004-05 has been a year of record performance on all major
operating and financial parameters. ‘

During the year, total production volume touched 5.18 million tonnes, an increase of 13 %
compared to the previous year. IPCL's 16 out of 18 polymer plants established new record
for “highest ever production” dunng the year '

Domestic sales of products manufactured by lPCL increased 24% to Rs 6,493 crore (US$
1,484 miliion) and accounted for 80% of turnover excluding trading sales. Exports of
manufactured products for the year were Rs.1,638 crores (US$ 374 million) agamst Rs. 844
crores for the previous year, an increase of 154 %. ‘

Financial Review

Turnover for the year ended March 31, 2005 was Rs: 9,386 crores (US$ 2,146 © million), up
by 4 % compared to previous year. Turnover includes trading sales of Rs 68 crore (US$ 116
million) as compared to Rs 2,224 crore during the previous year. Excluding the trading saies
Turnover has increased 37% :

Net turnover for the year excluding trading sales and excise duty recovered on sale%
increased 38 % to Rs. 8,131 crores (US$ 1,859 million). The increase in net turnover of 38%
reflects the impact of increase of 10% in sales volume and 28 %'in product selllng pnce

Net profit after tax for the year increased 188% to Rs. 786 crores (US$ 180 miliion). The Net
proﬂt for the year has been arrived at after recognizing impairment loss of Rs 20 crores and
incurring an extraordinary expenditure of Rs.62 crores (US$ 14 million) during the year on
account of acceptance of Voluntary Retirement Scheme (VRS) by 680 empioyees g

Operating profit (PBDlT) for the year was Rs. 1 ,756 crores (US$ 401mllhon) 40% hlgher
compared to previous year. Operating profit for the year, excluding other_igcome was Rs
1,624 crores, 41% higher compared to previous year.

Corporate Communications . Telephone : (+91265)3067 352  Page 3 of §
Corporate Office -
Petrochemicals Township Telefax™ : (+91265) 3087 353

, Vadodara 381 345 india

Irdrnet * vosyingl.co.in



indian Petrochemicals
‘ Corporation Limited
Media Release |

Other income for the year was Rs. 132 crores (US$ 30 million) compared to Rs. 101 crores
for previous year. The increase in other income is mainly on account of higher export beneft
compared to previous year. .

Interest cost excluding finance charges on leased assets reduced by 61 % to Rs. 87 crores
(US$ 20 million) due to lower indebtedness during the year compared to the previous year.

The outstanding debt as on 31% March 2005-reduced to Rs 760 core (US$ 174 million) from
Rs 2,166 crores as on 31% March 2004. The Debt to Equity ratio as on 31 March 2005 was
0.43 as against 1.19 on 31 March 2004. 3

Depreciation for the year was higher by 7% at Rs. 506 crores (US$ 116 million) as againéf
Rs. 472 crores for the previous year mainly due to depreciation on assets capitalised dunng
“the year . iy

Capital expendlture during the year was Rs. 147 crore (USSS 37 million), primarily on account
of minor expansions and renewal of assets

Capital employed as on 31% March 2005 reduced to 5,276 crores (US$ 1,206 million) from
Rs 5,933 crores as on 31 March 2004. , |

The return on capital employed (ROCE) for the year was 22%, compared to 12% for the
previous year. ;

Business Review

Poivmers

IPCL's polymer business encompasses commodity plastic namely Polypropylene (PPS,}
Polyethylene (PE) and Poly Vinyl Chloride (PVC).

In 2004, global polymer demand grew at 5% (more than the world GDP growth rate of
approximately 4%) where as capacity growth was estimated to be 2.8% pushing the prices
upward.

Overall, consump’uon of polymers in the country increased marginally by 3% during the year
compared to increase of 12% during the last year. PE consumption growth was 1%, PVC‘
consumption growth was 2% and PP consumption was 6%. Consumption of polymers were
‘impacted due to the high prices which prevailed during the year. i

IPCL’s polymer production increased 14% during the year to 1186 KT. Capacny utilization of‘
all the polymer plants was above 100%. :

All the PP plants of IPCL operated well above their rated capacities and production was 272
KT, 23% higher than 2003-04. ‘ ‘

Corporate Communications Telephone : (+91 265) 3067 352
Corporate Office
Petrochemicals Township . Telefax . (+891 265) 3067 353

Vadodara 391 345 India
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Domestic PP industry is poised to grow at 9% and domestic consumption is forecast at 1.3%
MMTA during 2005-06. PP producers will continue to operate above rated capacities. Prices
are expected to remain healthy during 2005-06 and integrated polymer producers are
expected to enjoy robust margins. ¥

All the PE plants of IPCL operated at around 100% of the rated capacities. Production was
603 KT, which was 15% hlgher than those achieved in 03-04. j

india's per capita PE consumption at 1.4 kg p.a is well below the world's average per capita
consumption of 8.7 kg p.a. There is very high potential for growth of PE consumption in the
country and the market is poised to grow at a healthy rate of around 10% during 2005-086.
During 2005-06 domestic plastic industry is expected to consume more than 1650 KTA of
Polyethylene. Major areas of growth are films for retail packaging and pipes for the
infrastructure sector.

During the year IPCL had produced 247 KT of PVC from both its sites viz, Gandhar &
Baroda, which was margmally higher than 03-04. i

%ncreasmg emphasrs on infrastructure, housing, drinking water, sanitation projects etc. will
generate sizeable demand for PVC. Thrust on agriculture, infrastructure development in
Union Budget 2005-06 will provide lmpetus to domestic demand for PVC. Consumptlon 1s :
likely to grow at 10% during 2000 06 and is expected to touch one million ton mark.

PBR

PBR Production increased by 14% to 64 KT. Domestic demand growth of 8% for PBR was in
line with -the automobile /tyre industry growth rate. Increased highway speeds and
radialisation will enhance synthetic rubber consumption. Natural rubber deficit will also be m
favour of synthetics.” ‘

Crackér Products

IPCL operates one naphtha based Cracker at its complex at Vadodara and two gas based
Crackers one each at Dahej- Gu;arat and Nagothane-Maharashtra.

During the year, production of cracker products viz. Ethylene, Propylene, Butadiene and
Benzene increased 16% to 1386 KT. Ethylene production increased 14% to 951 KT,
Propylene production increased 23% to 320 KT, Butadiene production mcreas &4 to 62
KT and Benzene production increased by 20% to 53 KTA I

Chemicals

IPCL chemical business mainly consists of downstream products like Benzene, Caustic Soda
and LAB. e -

Corporate Communications Telephone ; (+91265) 3067 352 Page > of §
Corporate Office :
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The supply of Benzene in Asia remained tight during 2004-05 due to operating problems in
various Benzene plants in the region. Styrene and Phenol growth in Asia will propel the need
for fresh capacity additions in Benzene. it is estimated that demand will outstrip supply
starting from 2005 with maximum deficit in 2006. Prices are expected to remain firm due to
high crude oil price and Asian supply demand imbalance :

During the year IPCL's caustic soda production was 159 KT. Domestic industry depended
more on local suppliers of Caustic, as import sources dried out. With no new capacities
estimated to hit the market till end 2008, supply demand imbalance is likely to keep price and
ECU cash margins high. Driven by additional demand for chlorine in EDC and agrochemicals
sectors and also for caustic soda in alumina, Indian players are expected to increase
capacity by 300 KTA through 2005-06. Growth in consumption is expected at 6% given the
prospects of textile, dyes, paper and alumina sectors in the Indian context. IPCL wou!d
embark on re-membraning and recoating of its cells, in order to recondition the plant for
higher productton targets. ‘

IPCL's LAB production decreased 11% to 48 KT during the year due to shortage of raw
material Kerosene. The domestic LAB demand grew by 3.5% during the year in line with the :
growth in the downstream detergent sector. A new LAB capacity of 120 KT was
commissioned in India during August 2004 reducing the domestic market share of all the
existing LAB players including IPCL. The attractive value propositions currently offered by
detergent manufacturers in the highly competitive downstream sector are expected to boost
the detergent consumption in the country. This augurs well for future LAB demand growth in
the domestic market. IPCL is gearing up .to increase export volumes further by tmprovmg
~product quality and broad basing export territories in the coming years.

Fibre intermediates

As a result of debottienecking of capacity during the year, operating rate of EO/EG plant at
Gandhar complex has improved from 125 % to 157% . IPCL's MEG production increased
21% to 242 KT. MEG supply position in the international market continues to be
fundamentally tight. New capac;ttes coming up during the year may not be sufficient to match
the demand growth. . :

Corporate Communications : Tetephone : (+91265) 3067352 Page 6 of8
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-Dist. Vadodara - 391 345, Gujarat-india

Indian Petrochemicais Corporation Limited ﬂ

CORPORATE OFFICE : | r Tele. : (0265) 3067221 - 230
A (D) :(0265)3067361

P. O. Petrochemicals Township,
Fax :(0265) 3067333

July 26, 2005

The Assistant Vice President

The National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, ‘G’ Block
‘Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

/
Sir,

Sub: Unaudited financial results for the guarter ended June 30, 2005

In. compliance with the Listing Agreement, we are enclosing unaudited
financial results for the quarter ended June 30, 2005 approved by the
Board of Directors of Indian Petrochemicais Corporation Limited at its

meeting held today. The Media Release issued by the Company is also
enclosed. :

The unaudited financial results for the quarter ended June, 30, 2005
approved by the Board of Directors and the Media Release in this

connection will also be available on the Company’s web site,
www.ipcl.co.in

.The above information may kindly be notified to the members of ybur
Stock Exchange. . :

Yours faithfully, o '
For Indian Petrochemicals Corporation Limited,

o Pt [NSEIL

Shashikala Rao
Deputy Company Secretary

| °f Conténts not Verified
Encl: As above C . ‘

Copy to:

1 The Secretary, The Stock Exchange, Mumbai

2 The Secretary, The Calcutta Stock Exchange Association Limited,
Kolkata

3 Luxembourg Stock Exchange, Luxembourg

Regd. Office : P. O. Petrochemicals - 391 348, Dist. Vadodara, Gujarat, India.
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Meeting of the Board of Directorsiof the
Company held on 26™ July,2005

The Secretary
The Stock Exchange, Mumbai

Name of the Company : Indian Petrochemicals Corporation Limited
Regd. Office : Petrochemicals, Vadodara 391 346, Gujarat, India

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE 2005
(Rs. in crore, except per share data)

Sr. Particulars Quarter Ended 30® | Year Ended 31™
No. ‘ _ ~__June March ‘
: : | 2005 2004 2005 (Audited)
| 1 | Turnover . \ B 2266 | 2,086 9,386
Less: Excise Duty Recovered on Sales 283 276 1,187 .
Net Tumover 1983 1,810 8199
1. Other Income ‘ 40 23 132
2. | Total Expenditure '
(a) (Increase)/decrease in stock in trade (28) (21) 3)
(®) Consumption of raw materials - :
- (including traded goods) 899 | 839 3,747
(c) Staff cost : 91 - 104 460
(d) Other expenditure 599 557 2,371
3. | interest _ . o1 | 28 87
4. | Finance Charge on leased assets 18 19 75
5. | Depreciation B ' 116 112 506
6. Profit before tax and ExtraordmarLtems 17 195 1088
7. | Extraordinary expenses - 0 62
8. | Provision for Current Tax ' 122 13 - 106
9. Provision for Deferred Tax (Asset) / Liability 30) 59 134
10. | Net Profit / (Loss) - , 225 123 786
11. | Paid up Equity Share Capital, Equxty Shares | 249 249 249
of Rs 10/- each.
12. | Reserves excluding revaluation reserves (as . 2,672
per balance sheet) of previous accounting year
13. | Earnings per share (of Rs. 10)
Basic . 9.07 4.96 31.65
{ Diluted ‘ 9.07 4.96 © 31.65




Notes:

1)

2)

The figures for the corresponding periods have been restated wherever necessary to make
them comparable.

The Company is a Petrochemicals manufacturing company. All other activities of the company revoive
around the main business. As such, there are no separate reportable segments, as defined by AS-17
(Segment Reporting) issued by the Institute of Chartered Accountants of India. The Capital employed
as on 30th June 2005 was Rs. 5328.83 Crore (US $ 1225 million)

There were no cdmplamts from Investors pending redressal as on 1st April 2005. 122
complaints were received and resolved during the quarter ended 30th June 2005 No Investor
Complaint was pending as on 30th June 2005.

The statutory auditors of the company have carried out a limited review of the results for the
quarter ended 30" June 2005.

. The above results were reviewed by the audit committee. The Board of Directors §ét its

meeting held on 26th July 2005 approved the above results and its release.

For indian Petrochemicals Corporation Limited

S«W.
S K Anand |

Whoietime Director

July 28, 2005




Media Release

Indian Petrochemicais :
Corporation Limited

NET PROFIT OF RS 225 CRORE AN INCREASE OF 83%
PROFIT BEFORE TAX OF RS 317 CRORE, AN INCREASE OF 63 %
TURNOVER OF RS 2,266 CRORE, AN INCREASE OF ¢ %
INTEREST COST DOWN 61% TO RS 11 CRORE
EXPORTS OF RS 366-.CRORE, INCREASE OF 79 %

PRODUCTION UP 7 % AT 1.34 MILLION TONNES

Mumbai, Julyv26 2005 - Indian Petrochemicals Corporation Limited (IPCL) has ahnouncéd
its unaudited results for the quarter ended June 2005. Turnover of Rs. 2,266 crore (US$
521 miliion). Net Profit of Rs. 225 crore (US$ 52 million).

>

The performance highlights of IPCL for the quarter ended June 30 2005 are:

Turnover of Rs. 2266 crore (US$ 521 million) against Rs. 2,086 crore for the
corresponding previous quarter an increase of 2% '

Net Turnover of Rs. 1 983 crore (US$ 456 million) against Rs. 1.810 crore for the
corresponding prewous quarter, an increase of 10%

Operating Profit (PBDIT) of Rs. 462 crore (US$ 106 mllhon) agalnst Rs. 354 crore for
the corresponding previous quarter an increase of 31 % .

Profit before tax of Rs. 317 crore (US$ 73million) against Rs. 195 crore for the
corresponding previous quarter, an increase of 63% :

Cash Profit of Rs. 311 crore (US$ 71 million) against Rs 294 crore for the
correspondmg previous quarter, an increase of 6% ;

Net Profit of Rs. 225 crore (US$ 52 million) against Rs.123 crore for the corresponding
previous quarter, an increase of 83% ‘

The total paid up equity share capital stood at Rs. 249 crore (US $ 57 million)

Earnings Pe‘r'Share (EPS) for the quarter is Rs 9.07 (US$ 0.21) and Cash Earning Per
Share (CEPS) for the quarter is Rs 12.52 (US$ 0.29). Annualised EPS for the quarter is’
Rs. 36.26 (US$ 0.83) and annualised CEPS for the quarter is Rs 50.12 (US$ 1.15)

The company’s contribution to the national exchequer in the form of various taxes
Rs. 461 crore (US$ 106 million)

Corporate Communications ‘ Telephone : (+91 265) 2265805, P
Corporate Office Teletax . (+91 265) 2265164
Petrochemicals Township Telephone : (+81265) 3120684
Vadodara 391345 india
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» The Company’s production increased to 1.34 million tonnes against 1.25 million tonnes
during the corresponding previous quarter, representing a growth of 7 %

> Exports were Rs. 366 crore (US$ 84 million) as against Rs. 205 crore for the
corresponding previous quarter, an increase of 79 %

For the quarter endihg September 30 2005, the Company expects to announce its results in
the last week of October 2005,

Corporate Communications Telephone : (+91 265) 2285805, P age 2 of 2
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Management Discussion & Analvsis for the auarter ended June 30. 2005

The first quarter of the financial year 2005-06 witnessed a decline in international prices of
olefins, polymer as well as fibre-intermediate on the back of weaker crude oil prices
compared to the trailing quarter. The primary reason for the drop in product prices was
restarting of certain crackers in China after maintenance shutdowns. Product prices have
shown signs of recovery in early Q2 2005-06 due to stablllsatlon of ethylene downstream
facilities in China and strong crude oii prices.

IPCL operated its plant at full capacity, as a result of which, total production volume touched
1.34 million tonnes, representing an increase of 7% compared to the corresponding previous.
quarter.

Domestic sale of products manufactured by IPCL increased 1% to Rs 1,617 crore (US$ 372‘,‘
million) and accounted for 82% of turnover. Exports for the quarter were Rs. 366 crore - (US$:
84 million) as against Rs. 205 crore for the corresponding previous quarter, an increase of
79%. ‘

Financial Review

Turnover for the quarter ended June 30, 2005 was Rs. 2,266 crore (US$ 521 million), up 9 %
compared to the corresponding previous quarter. Net turnover for the quarter increased 10% -
to Rs. 1,983 crore (US$ 456 million) compared to corresponding previous quarter. The:
increase in net turnover reflects the impact of increase of 2% in sales volume and increase of
8% in product selling price.

Operating profit for the quarter was Rs. 462 crore (US$ 106 million), 31% higher compared to
the corresponding previous quarter. Operating margin for the quarter increased to 22.3%
compared to 19.7% in the corresponding previous quarter mainly due to higher selling price
of products.

Other income for the qu'arter was Rs. 40 crore (US$ 9 million) compared to Rs.23 crore for
the corresponding previous quarter pnmanly due to higher mterest income on investments .
and higher export incentives.

Interest cost excluding finance charges on leased assets reduced by 61 % to Rs. 11 crore
(US$ 3 million) mainly due to reduction in debt. ‘

Depreciation for the quarter was Rs. 116 crore (US$ 27 million) against Rs 112 crore for the
correspondmg previous quarter. :

Provision for Income Tax for the current quarter was Rs.122 crore (US$ 28 million) agalnst
Rs.13 crore for the corresponding previous quarter. The company was under Minimum .
- Alternate Tax (MAT) in the previous year due to the availability of carried forward losses.
Provisian for income Tax for the current quarter is under normal rates of income Tax.

Corporate Communications Teiephone : (+91 265) 2265805, L age
Corporate Ofiice Telefax ! (+81 265) 2265164
Petrochemicals Township Telephone : (+91 265) 3120684
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Consequent to the above factors, net profit after tax for the quarter increased 83% to Rs. 225
crare (US$ 52 million compared to the corresponding previous quarter.

As on 30" June 2005, the company’s loan liability including liability on account of leased
assets was Rs 1,112 crore (US$ 256 million), while cash and cash equivalents stood at Rs
1,216 crore (US$ 279 million).

Business Review

IPCL's polymer business encompasses commodity plastic namely Polypropyiene (PP),
Polyethytene (PE) and Poly Vinyl Chloride (PVC).

During the quarter, consumption of PP and PE declined while consumption of PVC increased
resultmg in an overall decline in consumption of polymers by 2% compared to corresponding
previous auarter. PP consumption was lower by 3%, PE consumption was lower by 7% whlle
PVC consumption was higher by 7%.

~ IPCL’s production volumes of PP, PE and PVC increased by 4 % to 2,77,000 tonnes for the
quarter.

IPCL operates two Poly Butadtene Rubber (PBR) plants at its Vadodara complex Productlon
volume of PBR was 15300 MT during the quarter.

IPCL operates one naphtha-based cracker at its complex at Vadodara and two gas based
crackers, one each at Dahej-Gujarat and Nagothane-Maharashtra. During the quarter,
production of ethylene and propylene remained stabie at 232900 tonnes.and 87500 tonnes
respectlvely 4

IPCL’s Fibre and Fibre Intermediate business comprises production and sales of Acrylic
Fibre (AF), Acrylo Nitrile (ACN) and Mono Ethylene Glycol (MEG). Production volumes of AF,
ACN and MEG increased 4% to 87200 tonnes for the quarter. During the quarter, domestlc
demand for MEG mcreased 2% compared to the corresponding previous quarter. :

IPCL's chemical busmess mainly comprises production and sales of Acrylates, Caustic soda
Ethylene Oxide (EQ) and Linear Alkyl Benzene (LAB). During the quarter, production of
Acrylates, Caustic soda and EO remained stable at 51,700 tonnes, while production of LAB
was lower at 13,400 tonnes compared to 15,000 MT in the corresponding previous quarter.

Corporate Communications Telsphone : (+91 265) 2265805, P age 4 of 4
Comorate Office Telefax 1 (+91 265) 2265164 .
Petrochemicals Township Telephone : (+81 265) 3120684
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE 2005
(Rs. in crore, except per share data)

Sr. Particulars Quarter Ended 30™ | Year Ended 31"
No. June March
2005 2004 2005 (Audited)
1 | Tumover 2266 2,086 9,386
Less: Excise Duty Recovered on Sales 283 276 1,187
Net Turnover 1983. 1,810 8199
1. Other Income 40 23 132
2. Total Expenditure '
(a) (Increase)/decrease in stock in trade (28) 2n 3)
(b) Consumption of raw materials ' o
(including traded goods) 899 839 3,747
(c) Staff cost 91 104 460
(d) Other expenditure 599 557 2,371
3. Interest 11 28 87
4. | Finance Charge on leased assets 18 19 75
15. Depreciation 116 112 506
6. | Profit before tax and Extraordinary 1tems 317 195 1088
7. Extraordinary expenses 0 62
8. Provision for Current Tax 122 13 106
9. Provision for Deferred Tax (Asset) / Liability |  (30) 59 134
{.10. | Net Profit/ (Loss) - 225 123 786
11. | Paid up Equity Share Capital, Equity Shares 249 249 249
of Rs 10/- each. ‘
12. | Reserves excluding revaluation reserves (as 2,672
per balance sheet) of previous accounting year
13. | Earnings per share (of Rs. 10)
Basic - 9.07 496 31.65
Diluted 9.07 4.96 31.65

Corporate Communications
Corporale Office

Petrochemicals Township
Vadodara 391 345 india
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Notes:

1)

2)

The figures for the corresponding periods have been restated wherever necessary to
make them comparable.

The Company is a Petrochemicals manufacturing company. All other activities of the company
revoive around the main business. As such, there are no separate reportable segments, as
defined by AS-17 (Segment Reporting) issued by the Institute of Chartered Accountants of india.
The Capltal employed as on 3oth June 2005 was Rs. 5328.83 Crore (US $ 1225 million)

There were no complaints from investors pending redressal as on 1st April 2005, 122
complaints were recelved and resolved during the quarter ended 30th June 2005. No
Investor Complaint was pending as on 30th June 2005.

The statutory auditors of the company have carried out a limited review of the results for .
the quarter ended 30" June 2005,

The above results wers reviewed by the audit committee. The Board of Directors at its
meeting held on 26th July 2005 approved the above results and Its release.

Corporate Communications Telephone : (+B1 285) 2265605, FARE O Of 6
Corporate Office ' Telatax  : (+91 285) 2285184
Petrochemicals Township . Telephons : (+91 285) 3120884
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Indian Petrochemicals Corporation Limited ,
CORPORATE OFFICE : / Tele - (0285) 3067221 - 230
P. O. Petrochemicals Township, : (0265) 3067361
Dist. Vadodara - 391 345, Gujarat-india Fax : (0265) 3067333

August 29, 2005

The Asst. Vice President

The Nationa! Stock Exchange of India Limited
Exchange Plaza

Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

Dear Sir,

Sub: Limited Review Report for the quarter ended June 30, 2005

In terms of Clause 41 of the Listing Agreement, we are enclosing the Limited Review
Report dated July 26, 2005 of the unaudited financial results for the quarter ended
June 30, 2005 given by the Statutory Auditors M/s. Deloitte Haskins & Selis,
Chartered Accountants and M/s. Chaturvedi & Shah, Chartered Acccuntants.

You are requested to take the same on records,

Yours faithfully,

For Indian Petrochemicals Corporation Limited
g/@

Shashikala Rao

Deputy Company Secretary

Encl.; As above

Copy to:

1. The Secretary, The Stock Exchang'e, Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai

2. The Secretary, The Calcutia Stock Exchange Association Limited, 7-Lyons
Range, Kolkata

3. Luxembourg Stock Exchange, Luxembourg

Regd. Office : P. O. Petrochemicais - 391 346, Dist. Vadodara, Gujarat, India.




AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF

INDIAN PETROCHEMICALS CORPORATION LIMITED

ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS

We have reviewed the accompanying statement of unaudited financial results of
Indian Petrochemicals Corporation Limited for the quarter ended 30™ June 2005.
This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors.

Our review has been restricted to the figures shown in the column headed “Quarter
Ended 30® June 2005”. We have traced the figures shown in the column headed
“Quarter ended 30" June 2004” from the statement of unaudited financial results,
published by the Company and column headed “Year ended 31% March 2005
(Audited)” from the audited financial statements of the company.

A review of Interim financial information consists principally of applying analytical
procedures for financial data’and making inquires of persons responsible for financial
and accounting matters. It is substantially less in scope than an audit conducted in
accordance with generally accepted auditing standards, the objective of which is the
expression of an opinion regarding the financial statements taken as a whole.
Accordingly, we do not express such an opinion.

: . Y .
Based onour review conducted as above and read with notes to statement, nothing
has come to our notice that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with Accounting standards and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in the terms of Clause 41 of the Lisiing Agreement including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Chaturvedi & Shah For Deloitte Haskins & Sells
Chartered Accountants Chartered Accountants

(P. R. Barpande)
Partner
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indian Petrochemicals Corporation Limited ﬂ

CORPORATE OFFICE : ? Tele. : (0265) 3067221 - 230
P. O. Petrochemicals Township, (D) . (0265) 3067361

Dist. Vadodara - 391 345, Gujarat-India Fax :(0265) 3067333

October 25, 2005

The Manager

Listing Department

Nationa! Stock Exchange of India Limited
‘Exchange Plaza’, Plot No. C/1, ‘G’ Block
Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

Sir,

Sub: Unaudited financial results for the gquarter / half-year ended
September 30, 2005

In compiiance with the Listing Agreement, we are enclosing unaudited
financial results for the quarter / half-year ended September 30, 2005
approved by the Board of Directors of Indian Petrochemicals
Corporation Limited at its meeting held today. The Media Reiease
issued by the Company is also enclosed.

The unaudited financial results for the guarter / half-year ended
September 30, 2005 approved by the Board of Directors and the Media

Release in this connection will also be avaﬂable on the Company’s web
site, www.ipcl.co.in

The above information may kindly be notified to the members of your
Stock Exchange.

Yours faithfully,
For Indlan Petrochemicals Corporatlon Limited,

Shashikala Rao

BOMBAY ‘-370"/ uc»ANG=
Deputy Company Secretary Z)/ 'NWARE‘ _)‘.r "
. CONTERTS - Y ERIFIE L
Encl: As above ‘ 518 s

resieys

Copy to:

\/ 1 The Secretary, Bombay Stock Exchange Limited, Mumbai

The Secretary, The Calcutta Stock Exchange Association Limited,
Kolkata

3 Luxembourg Stock Exchange, Luxembourg

Regd. Office : P. O. Petrochemicais - 391 346, Disl. Vadodara, Gujarat, India.




Meeting of the Board of Directors of the
Company held on 25" October, 2005
The Secretary

The Stock Exchanae, Mumbai

Name of the Company : Indian Petrochemicals Corporation Limited

Regd. Office : Petrochemicals, Vadodara 391 346, Gujarat, India

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30™ SEPTEMBER

2005
(Rs. in crores except per share data) -
: Quarter Year
Sr ended 30th ggg gzart:r:gzcrj ended
No PARTICULARS September P March 31,
2005 -
2005 | 2004 2005 2004 (Audited)
1 Turnover 2,337 | 2,108 | 4603 4,194 9,386
Less: Excise Duty Recovered on Sales 292 | 289 575 565 1,187
Net Turnover 2045 | 1,819 | 4028 | 3,629 8199
2 | Other income 34 33 74 56 132
3 | Total Expenditure
(Increase)/decrease in stock in trade (99) | (188) (127) (209) (3)
Consumption of raw materials/ Purchases :
(including traded goods) 1059 905 1957 1,744 3,747 .
Staff cost 91 108 182 212 460
Other expenditure 576 625 1175 1,182 2,371 .
4 | Interest 13 33 24 61 87
5 | Finance Charge on leased assets 18 19 36 38 75
6 | Depreciation 116 113 233 225 506
7 | Profit before tax and Extraordinary items 305-| 237 622 432 1088
8 | Extraordinary iIncome / (expense) 420 - 120 - (62)
9 | Provision for Current Tax 153 17 275 30 - 108
10. | Provision for Deferred Tax (Asset) / Liability | (31) 82 (61) 141 134
11. | Net Profit 303 | 138 528 261 786
12 Paid up Equity Share Capital, Equity Shares
of Rs 10/- each. 249 | 249 | 249 | 249 249
13. | Reserves excluding revaluation reserves |
{(a2s per balance sheet) of previous ' 2,672
accounting year
14. | Earnings per share (of Rs. 10)
Basic and Diluted 31.65 .
' 12.21 | 5.56 | 21.27 | 10.52 31.65
15 | Aggregate of non-promoter shareholding -
Number of Shares (in crores) 13.40 | 13.40
Percentage of Shareholding (%) 53.97 | 53.97




Notes:

1) The figures for the corresponding periods have been restated wherever necessary to make them
comparable. .

2) There were no complaints from Investors pending redressal as on July 1 2005. 263 complaints were
received and resolved during the quarter ended September 30,2005. No Investor complaint was
pending as on September 30, 2005.

3) The Company is a Petrochemicals manufacturing company. All other activities of the company revolive
around the main business. As such, there are no separate reportable segments, as defined by As- 17
(Segment Reporting) issued by the Institute of Chartered Accountants of India. The Capital employed
as on 30th September 2005 was Rs.5553 crores (US$ 1261 milfion).

4) The extraordinary income during this quarter represents write back of the provision of Rs 120 crore
(US$ 27 million) pertaining to Take or Pay agreement enfered into with Gujarat Chemicals Port
Terminal Company iimited (GCPTCL) earlier as one of the promoters. As part of restructuring of
GCPTCL, the Take or Pay agreement has been rescinded with retrospective effect with the consent of
all the concerned partnes

5) The statutory audltors of the company have carried out a limited review of the results for the half-year
ended 30" September 2005.

8) The above results were reviewed by the audit committee. The Board of Directors at its meeting held
on 25th October 2005 approved the above results and its release

For indian Petrochemicals Corporation Limited

<

o~

Wholetifme Director

October 25, 2005




Indian Petrochemicals v
Corporation Limited \gf

Media Release

NET PROFIT RS 528 CRORES, INCREASE OF 102 %

ANNUALISED EPS OF RS 43 AND CEPS OF RS 56

PROFIT BEFORE TAX AND EXTRAORDINARY ITEMS OF RS 622 CRORES,
INCREASE OF 44 %

TURNOVER OF RS 4,603 CRORES, INCREASE OF 10 %
EXPORTS OF RS 679 CRORES, INCREASE OF 44 %
PRODUCTION UP 4% AT 2.69 MILLION TONNES
Mumbai, October 25, 2005 - Indian Petrochemicals Corporation Limited (IPCL) has announced its
unaudited results for the half-year ended September 30, 2005, Turnover of Rs. 4,603 crores (US$ 1 046
million). Net Profit of Rs. 528 crores (US$ 120 mllhon)
The performance highlights of IPCL for the half-year ended 30" September 2005 are:

> Turnover of Rs. 4,603 crores (US$ 1,046 million) against Rs. 4,194 crores for the corresponding
previous period an increase of 10%.

» Net Turnover of Rs 4,028 crores (US$ 915 million) as agamst F{s 3 629 crores for the corresponding
prewous penod an increase of. 11% .

» Operating Profit (PBDIT) of Rs.915 crores (US$ 208 million) as against Rs. 756 crores for tho
correspondmg previous penod an mcrease of 21%. ‘

» Cash Proflt of' Rs. 700 crores (US$ 159 mﬂhon) as against Rs. 627 crores for the correspondmg
previous period an increase of 12%. - )

» Net Profit of Rs.528 crores (US$ 120 million) against Rs. 261 crores for the corresponding previous
period, an increase of 102%.

> The total paid up equity share capital stood at Rs. 249 crores (US$ 57 miliien)

» Earnings Per Share (EPS) for the half year (annualised) is Rs. 42.58 (US$ 0.97) and Cash Earnmas
Per Share (CEPS) for the half year (annualised) is Rs. 56 37 (US§ 1.28)

» Contribution to the national exchequer in the iorm of various taxes of Rs.1,051 crores (US$ 238
million) as against Rs 895 crores for the corresponding previous period. ,

» Production of 2.69 million tonnes against 2.59 million tonnes during corresponding previous period,
representing a 4% growth.

> Exports of Rs. 679 crores (US$ 154 million) as against Rs. 473 crores for the correspondmg prevaous
period, an increase of 44%.

Corporate Communications

Corporate Office Telephone (+91 265) 3067352
Petrochemicals Township ) Facsimile (+31 265) 3067333
Vadodara 391 345 india Wireless  {+91 265) 3120684

Website : www.ipcl.co.in




indian Petrochemicals

. Corporation Limited %
[Mledia Release

Management Discussion & Analvsis for the Half Year Ended Sepntember 30. 2005

During first haif of the year, feedstock prices were extremely volatile in line with crude oil prices. WTI
crude touched 70 $/bbl towards Aug05 end, where as Naphtha prices crossed 600 $/MT in the first week
of September 05 — highest prices to date. On the product side, prices of Polymer products fell sharply
during April and May 05 but recovered in the second half of June 05. Overall, margin between polymer
prices and feedstock prices remained strong in the second quarter of the year compared to the first
guarter. However IPCL's raw material cost in the second quarter increased compared to the first quartsr,
as price of Natural Gas was increased in July 2005. '

During first half of the year, domestic consumption of polymer products increased 12% compared fo
corresponding previous period.

IPCL’s production volume touched 2.69 million tones during the half year, representing an increase of 4%
compared to corresponding previous period.

Production volumes of PP, PE and PVC increased 2% to 5,58,600 tones in the half-year compared to
corresponding previous period. :

During the pericd under réview production of ethylene and propylene was 4,73,400 tohés and 1,77,700
tones representmg marginal increase compared to corresponding previous period.

Produc’uon vo!umes of ACN, AF and MEG mcreased 2% to 167,400 tonnes in the half year compared to
correspondmg previous perlod

Financiaﬁ Review

Turnover for the half year was Rs. 4,603 crares ({US$ 1,046 million) up 10% compared to previoué period.
Net turnover for the half year increased 11% to Rs. 4,028 crores (US$ 915 million). The increase in net
turnover of 11% is on account of 3 % increase in price of products and 8 % increase in quantity.

Domestic sale of products manufactured by IPCL increased 7 % to Rs 3,317 crore (US$ 753 million) and
accounted for 83 % of the Turnover. Exports for the half-year were Rs. 679 crores (US$ 154 million) as
against Rs. 473 crores for the corresponding previous period, an increase of 44%.

Operating profit before other income was Rs. 841 crores'(US$ 191 million), 20% higher compared to
corresponding previous period mainly on account of higher operating margin. Operating margin during the
half year was 20.9% compared t0.19.3% in the corresponding previous period.

Other income was R‘s 74 crores (US§ 17 mlll'ion) compared to Rs. 56 crores for the corresponding
previous period. The increase was mainly on account of interest income on investment of surplus funds
during the current period.

interest expenditure reduced by 60% 1o Rs. 24 crores (US$ € million) due to reduction in debt.

Corporate Communications Page 20f5
Corporate Office Telephone (+91 265) 3067352 ’

Petrochemicals Township Facsimile (+91 265) 3067333

Vadodara 381 345 india Wireless  {+91 265) 3120684

Wabsite : www.ipcl.co.in



Indian Petrochemicals
Corporation Limited

Media Release

Depreciation was Rs. 233 crores (US$ 53 miliion) compared to Rs 225 crores in the corresponding
previous period.

Profit before tax and extraordinary items was Rs 622 crore (US$ 141 million) compared to Rs 432 crore
in the corresponding previous period, representing an increase of 44%.

The extraordinary income during this quarter represents write back of the provision of Rs 120 crore (US$
27 million) pertaining to Take or Pay agreement entered into with Gujarat Chemicals Port Terminal
Company limited (GCPTCL) earlier as one of the promoters. As part of restructuring of GCPTCL, the Take
- or Pay agreement has been rescinded with retrospective effect with the consent of all the concemed
parties.

Net profit after tax for the half year was Rs. 528 crores (US$ 120 miliion), up 102% compared toithe
corresponding previous period. . ‘

Corporate Communications Page 3 of5
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30™ SEPTEMBER

2005
(Rs. in crores except per share data)
'Quarter ended Half year ended e\r:zae::f ;
' ' ant ) i
S; PARTICULARS 30th September | 30" September March 31,
2005 2004 12005 | 2004 ' (Audited)
1 | Tumover 2,337 | 2,108 | 4,194 | 9,386
Less: Excise Duty Recovered on Sales 292 289 565 1,187 -
‘Net Turnover | , 2045 | 1,819 3,629 8199 .
2 | Other income 34 33 56 132 ..
3. | Total Expenditure
(increase)/decrease in stock in trade (99) (188) (209) (3)
| Consumption of raw materials/ Purchases '
| (including traded goods) . 1059 905 1,744 3,747 |
. Staff cost A 091 - 108 212 460 -
Other expenditure ' I 5786 625 1,182 1 2371
4 Interést o ‘ 13 33 61 . 87
'5 | Finance Charge on ieasedassets - | = 18 19 38 75
6 | Depreciation : 116 113 225 506
7 | Profit before tax and Extraordinary items 305 237 432 1088 -
8 | Extraordinary Income / (expense) 120 - . - ©(62)
9 | Provision for Current Tax 153 | 17 © 30 106
10 Provision for Deferred Tax (Asset) / ‘ 134
" | Liability ' (31) 82 141
11. | Net Profit , 303 138 261 788
10 Paid up Equity Share Capital, Equity
Shares of Rs 10/- each. 249 - 249 249 249
13. | Reserves excluding revaluation reserves :
| (as per balance sheet) of previous 2,672
accounting year ’
14. | Earnings per share (of Rs. 10)
Basic and Diluted SR ‘ 31.65
12.21 5.56 | 21.27°| 10.52 31.65
15 | Aggregate of non-promoter shareholding .
Number of Shares (in crores) : .13.40.| 13.40 13.40 -
Percentage of Sharehoiding (%) 53.97 % 53.97 53.97

Corporate Communications

Corporate Office : Telephone (+91 265) 3067352
Petrochemicals Township - Facsimile (+91 265) 3067333
Vadodara 391 345 india Wireless  (+91 265) 3120684

Website : www.ipcl.co.in
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Notes:

1)

2)

The figures for the corresponding periods have been restated wherever necessary to make them
comparable.

There were no complaints from Investors pending redressal as on July 1 2005. 263 complaints were
received and resolved during the quarter ended September 30,2005. No Investor complaint -was
pending as on September 30, 2005.

- The Company is a Petrochemicals manufacturing company. Ali other activities of the company revolve

around the main business. As such, there are no separate reportable segments, as defined by As- 17
(Segment Reporting) issued by the institute of Chartered Accountants of India. The Capital employed
as on 30th September 2005 was Rs.5553 crores (US$ 1261 miliion).

The extraordinary income during this quarter represents write back of the provision of Rs 120 crore
(US$ 27 million) pertaining to Take or Pay agreement entered into with Gujarat Chemicals Port
Terminal Company limited (GCPTCL) earlier as one of the promoters. As part of restructuring of
GCPTCL, the Take or Pay agreement has been rescinded with retrospective effect with the consent of
all the concerned parties.

The statutory auditors of the company have carried out a limited review of the results for the half-year
ended 30" September 2005.

The above results were reviewed by the audit committee. The Board of Directors at its meetingheld
on 25th October 2005 approved the above results and its release

Corporate Communications Page S5of5 .
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indian Petrochemicals Corporation Limited

CORPORATE OFFICE : ‘ Qﬁ Tele. : (0265) 3067221 - 230
P._O. Petrachemicals Township, o i (D) :(0265) 3067361
Dist. Vadodara - 391 345, Gujarat-india Fax :(0265) 3067333

Nbovember 17, 2005

The Secretary The Manager

The Manager, Listing Department Listing Department

Bpmbay Stock Exchange Limited National Stock Exchange of India
\/{gi(:oze Jeejeebhoy Towers Limited Exchange Plaza, C/1, Block G

Dalal Street ’ Bandra-Kuria Complex, Bandra {East)

Mumbai 400 001 Mumbai 400 051

" Attn : Shri S Subramanian, DCS-CRD

The Secretary _
The Calcutta Stock exchange
Association Limited

7 Lyons Range

Kolkata 700 001

Sir,

Sub: Limited Review Report for the quarter/ half yéar ended September 30,
2005 » '

In terms of Clause 41 of the Listing agreement, we are enclosing the Limited
Review Report dated October 25, 2005 of the unaudited financial results for
the quarter/half year ended September 30, 2005 given by the Statutory.
Auditors M/s. Deloitte Haskins & Sells, Chartered Accountants and M/s.
Chaturvedi & Shah, Chartered Accountarits.

_ You are requested to take the same on records.

Yours faithfully,
For Indian Petrochemicals Corporation Limited

Shashikala Rao
Deputy Company Secretary

Encl.: As above

Copy to:

Luxembourg 'Stoék Exchange, Luxembourg

Regd. Office“:wp.fp. Pgtrochemicals - 391 346, Dist. Vadodara, Gujarat, India.

s

chaiE i,



Chartered Accountants

-
Deloitte
P - . 12, Dr. A.nnie Besant Road
Haskins & Sells ‘ Opp St Sagar e

India

Tel 1+ 91 (22) 5667 9000
Fax: + 91 (22) 5667 9025

AUDITORS® REPORT

TO THE BOARD OF DIRECTORS OF

INDIAN PETROCHEMICALS CORPORATION LIMITED

ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS

We have reviewed the accompanying statement of unaudited financial results of
Indlan Petrochemicals Corporation Limited for the Quarter ended and half year ended
30" September, 2005. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors.

Our rcvxew has been restricted to the figures shown i n the column headed “Quarter
Ended 30™ September, 20057 “Half year ended 30™ September, 2005” We have
traced the figures shown in the column headed “Half year ended 30% September,
2004” and “Quarter ended 30 September, 2004” from the statement of unaudited
financial results, published by the Company and column headed “For the Year ended
31% March 2005 (Audited)” from the audited financial statements of the company.

A review of Interim financial information consists principally of applying analytical
procedures for financial data and making inquires of persons responsible for financial
and accounting matters. It is substantially less in scope than an audit conducted in
accordance with generally accepted auditing standards, the objective of which is the
expression of an opinion regarding the financial statements taken as a whole.
Accordingly, we do not express such an opinion.

- Based on our review conducted as above and read with notes to statement, nothing
has come to our notice that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with Accounting standards and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in the terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material

misstatement.
For Chaturvedi & Shah For Deloitte Haskins & Sells
Chartered Accountants Chartered Accountants

Mumbai dated: 25" October, 2005.

: O D. Sh»v\.a:}ar Estate, >
*CQ Vgcrh. Mumbai-400018. )) *
\ L




Namc of the Company ' Indian Pctrochemicals Corporation Limited
Regd. Office . Petrochemicals, Vadodara 391 346, Gujarat, India

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30™ SEPTEMBER;

2005 _
(Rs. in crores except per share data)
Quarter Half ye‘ar ended | Year
Sr : ended 30th 30" September ended
No PARTICULARS September March 31,
Gy 2005
2005 | 2004 2004 (Audited)
1 | Tumover T ) 2,337 | 2,108 4,194 9,386
Less: Excise Duty Recovered on Sales 292 | 289 565 1,187 |
Net Tumover 2045 | 1,819 3,629 8199
2 | Other Income 34 33 - 56 132
3 | Total Expenditure
(Increase)/decrease in stock in trade (89) | (188) (209) - {3)
Consumption of raw materials/ Purchases
(including traded goods) 1059 | 905 1,744 | 3,747
Staff cost 91 108 212 460
Other expenditure 576 625 1,182 | 2,371
4 | interest 13 33 61 87
5 | Finance Charge on leased assets » 18 19 38 75
6 | Depreciation 116 | 113 225 506
7 | Profit before tax and Extraordinary items 305 237 432 1088
8 | Extraordinary Income / (expense) 120 - - - {62)
8 | Provision for Current Tax 153 17 30 106
'110. | Provision for Deferred Tax {Asset)/ Liability | (31) 82 141 -] - 134
11. | Net Profit \ | , 303 | 138 261 788
12 Paid up Equity Share Capital, Equity Shares
" | OfRs10-each. 249 | 249 249 249
13. | Reserves exciuding revaluation reserves
(as per balance sheet) of previous 2,672
accounting year
14. | Eamings per share (of Rs. 10)
Basic and Diluted P 31.65
‘ 12.21 | 5.56 [ 21.27 10.52 31.65
15 | Aggregate of non-promoter sharsholding ‘ N
Number of Shares (in crores) 13.40 | 13.40 13.40
[ Percqntage of Shareholding (%) - 5§3.97 | 53.97 53.97




Notes:

1)

2)

.4)

6).

v

The figures for the comresponding periods have been restated wherever necessary to make them
comparable.

There were no complaints from Investors pending redressal as on July 1 2005. 263 compléints were
received and resolved during the quarter ended September 30,2005. No Investor complaint was
pending as on September 30, 2005. :

The Company is a Petrochemicals manufacturing company. All other activities of the company revolve
around the main business. As such, there are no separate reporiabie segments, as defined by As-"17
(Segment Reporting) issued by the Institute of Chartered Accountants of India. The Capltal employed
as on 30th September 2005 was Rs.5553 crores (US$ 1261 million).

The extraordinary income during this quarter represents write back of the provision of Rs.120 crore
(US$ 27 million) ‘pertaining to Take or Pay agreement entered into with Gujarat Chemicais Port
Terminal Company limited (GCPTCL) earlier as one of the promoters. As .part of restructuring of
GCPTCL, the Take or Pay agreement has been rescinded with retrospective effect with the consent of

all the concemed parties.

The statutory auditors of the company have carried out a limited review of the results for the half- year
ended 30" September 2005.

The above results were reviewed by the audit committee. The Board of D;rectors atits meetmg held
on 25th October 2005 approved the above results and its release

For Indian Petrochemicals Corpofation Limited

Tt

" October 25, 2005

Ty

| S K Anand
Wholetime Director




indian Petrochemicais Corporation Limited
CORPORATE OFFICE :

P. O. Petrochemicals Township,

Dist Vadodara - 391 345, Gujarat-india

Qﬁ Tele. : (0265) 3067221 - 230
(D) :(0265) 3067361

Fax :(0265) 3067333

January 19, 2006

The Manager, Listing Department The Secretary

The National Stock Exchange of India Ltd. =~ Bombay Stock Exchange Ltd.
Exchange Plaza, Plot No. C/1, ‘G’ Block Phiroze Jeejeebhoy Towers
Bandra-Kurlia Complex, Bandra (East) Dalal Street

Mumbai 400 051 Mumbai 400 021

The Secretary

The Calcutta Stock Exchange Association Ltd.
7, Lyons Range

Kolkata 700 001

Sir,

Sub: Unaudited financial results for the quarter / nine months ended
December 31, 2005 '

In compliance with the Listing Agreement, we are enciosing unaudited
financial results for the guarter / nine months ended December 31,
2005 approved by the Board of Directors of Indian Petrochemicals
Corporation Limited at its meeting held today. The Media Release
issued by the Company is also enclosed.

The unaudited financial results for the gquarter / nine months ended
December 31, 2005 approved by the Board of Directors and the Media

Release in this connection will also be available on the Company's web
site, www.ipcl.co.in ‘

The above information may kindly be notified to the members of your
Stock Exchange.

Yours faithfully, ,
fFor Indian Petrochemicals Corporation Limited,

ShdsHikala Rao
Deputy Company Secretary

Copy to:
Luxembourg Stock Exchange, Luxembourg

Encl: As above

- ,/ .

Lo
L

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, india.




Meeting of the Board of Directors of the
Company held on 19® January 2006
The Secretary

The Stock Exchange, Mumbai

Name of the Company : Indian Petrochemicals Corporation Limited

Regd. Office : Petrochemicals, Vadodara 391 346, Gujarat, India

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31ST

DECEMBER 2005 ‘ _
(Rs. in crore except per share data) .
Quarter Nine months Year
ended 31st ended 31st ended .
PARTICULARS December December | March 31,
2005 | 2004 | 2005 2004 2005
(Audited)
1| Turnover 2,412 | 2203 | 7,015 | 6,397 | 9,385
Less: Excise Duty Recovered on Sales 269 | 276 | 844 | 841 1,187 .
Net Turnover 2,143 | 1,927 6,471} 5,556 8199 .
2 | Other income 36 | 37 |-110°] 93 132
3 | Total Expenditure Bt
(a) (Increase)/decrease in stock in trade (103) | (227) |:(230) “| (436) (3)

(b) Consumption of raw materials/ T E
Purchases (including traded goods) 1,146 | 1,010 {73,103 2,754 3,747 |

(c) Staff cost 90 114 7272 7| 326 460
(d) Other expenditure 586 836 1762 418181 2,371
-4 | Interest 10 16 |34 | 77 87
5 | Finance Charge on leased assets 17 18 | 83 56 75
6 | Depreciation 119 115 | 351 340 506
7 | Profit before tax and Extraordinary items 314 282 | 936 714 1088 -
8 | Extraordinary Income / (expense) - - 120 4 - (62)
9 | Provision for Current Tax 119 35 394 | 65 106
10 Provision for Deferred Tax (Asset) / R v '
" | Liability (33) 58 | (94) | 199 17
11. | Net Profit 228 | 189 | 756 | 450

12 Paid up Equity Share Capital, Equity
" | Shares of Rs 10/- each.

249 249 | 249 | 249
13. | Reserves excluding revaluation reserves
(as per balance sheet) of previous
accounting year

Earnings per share (of Rs. 10)
Basic and Diluted

14.

9.19 | 7.61 | 30.46 | 18




Notes:

1)

2)

3)

4)

5)

7)

For Indian Petrochemicals Corporation Limited

pel
S K Ahan

Wholetime Director

Ja

The figures for the corresponding periods have been restated wherever necessary to make
them comparable.

There were no complaints from investors pending redressal as on October 1, 2005. 145
complaints were received and resolved during the quarter ended December 31, 2005. No
investor compliant was pending as on December 31, 2005. ‘

The Company is a Petrochemicals manufacturing company. All other activities of the
company revolve around the main business. As such, there are no separate reportable
segments, as defined by Accounting Standard —17 on Segment Reporting issued by the
Institute of Chartered Accountants of India. The Capital employed as on 31st December 2005
was Rs. 5,791 crore (US$ 1,285 million).

The extraordinary income during this nine months period represents write back in the previous
guarter of the provision of Rs.120 crore (US$ 26 million) pertaining to Take or Pay agreement
entered into with Gujarat Chemicals Port Terminal Company Limited (GCPTCL) as one of the
promoter user. As part of restructuring of GCPTCL, the Take or Pay agreement was
rescinded during the previous quarter with retrospective effect with the consent of all the
concerned parties.

Provision for current tax includes provision for Fringe Benefit Tax (FBT) of Rs.1.16 cré}re
(US$ 0.26 million) for the quarter and Rs.3.21 crore (US$ 0.71 million) for the nine months;:'

The Statutory Auditors of the Company have carried out a limited review of the results for the
nine months ended 31st December 20085.

The above results were reviewed by the Audit Committee .The Board of Directors at: |ts
meeting held on 18th January 2006 approved the above results and its release

nuary 19, 2006



Media Release

indian Petrochemicals

Corporation Limited VM

NET PROFIT OF RS 756 CRORE, UP 68%

CASH PROFIT OF RS 1,013 CRORE, UP 3%

PROFIT BEFORE TAX AND EXTRAORDINARY ITEMS OFf RS. 936 CRORE, UP 31%

TURNOVER OF RS 7,015 CRORE, UP 10%
EXPORTS OF RS 1,266 CRORE, UP 35%

PRODUCTION UP 7 % AT 4.10 MILLION TONNES

Mumbai, January 19, 2006 - Indian Petrochemicals Corporation Limited (IPCL) has announcad
its unaudited results for the nine months ended December 31, 2005.

The performance highlights of IPCL for the nine months ended 31st December 2005 are:

>

Turnover of Rs. 7,015 crore (US$ 1,557 million) against Rs. 6,397 crore for ;f_he
corresponding previous period, an increase of 10%. :

Operating Profit (PBDIT) of Rs.1,374 crore (US$ 305 million) as against Rs. 1,187 crore: ror
the corresponding previous period, an increase of 16%.

Cash Profit of Rs.1,013 crore (US$ 225 miliion) as against Rs. 989 crore for the
corresponding previous period, an increase of 3 %.

Net Profit of Rs.756 crore (US$ 168 miliion) against Rs. 450 crore for the correspondmg
previous period, an increase of 68%.

The total paid up equ1ty share capital stood at Rs. 249 crore (US$ 55 million).

Earnings Per Share (EPS) for the nine months was Rs. 30.46(US$ 0.68) and Cash earnmgs
per share (CEPS) for the nine months was Rs 40.81 (US$ 0.91)

Contribution to the national exchequer in the form of various taxes of Rs.1,471 cror==
(US$ 327 million) as against Rs. 1,349 crore for the corresponding previous period.

Production of 4.10 million tonnes against 3.83 million tonnes during corresponding previdus
pericd, an increase of 7%.

Exports of manufactured products were Rs.1 266 crore (US$ 281 million) as against Rs. 938
crore for the corresponding previous period, an increase of 35%.

Corporate Communications

Corporate Office Telephone (+91 265) 3067352
Petrochemicals Township Facsimile (+81 265) 3067333
Vadodara 391 345 india Wireless  (+91 265) 3120884

Website : www.ipci.co.in




indian Petrochemicals W
Corporation Limited g

Media Release

Management's Discussion & Analysis

Overall summary for the nine-months ended 315 December 2005

During the nine-month period under review, operating rates of ethylene crackers continued to:be
high globally on account of sustained demand and lack of new capacities. China remamed a
dominant player accounting for 37% of growth in global demand of polymers.

Olefin chain margins during the period remained healthy although the margins were weaker
compared to the corresponding previous period as increase in raw material prices was higher
compared to the increase in product prices. On the product side, international prices: of
Polyethylene (PE), Polypropylene (PP) and Linear Alkyl Benzene (LAB) were higher by 5%, 8%
and 39% respectively, while prices of Poly Vinyl Chloride (PVC) and Mono Ethylene Glycol
(MEG) were lower by 12% and 19% respectively. On the raw-material side, price of naphtha and
propane was higher by 26% and 21% respectively. Moreover, there was an over 50% increase:in
price of natural gas, the major feedstock for IPCL's Gandhar complex, with effect from July 2005.
increase in raw material prices was partially offset by higher availability of natural gas from the
Panna-Mukta-Tapti (PMT) gas fields from April 05, which led to reduction in consumptlon of
costlier propane.

The domestic demand for both polymer and polyester products remained robust, with polynfier
demand registering a growth of 21% and polyester 10%, compared to corresponding previous
period. '

IPCL continued to operate its major plants at full capacity and production volume touched 4.10
million tonnes, representing an increase of 7% compared to corresponding previous period.
Production volumes of PP, PE and PVC increased 2% to 854,600 tonnes, ethylene increased.i}‘fl %
to 714,400 tonnes, propylene increased 2% to 271,900 tonnes, ACN, AF and MEG increased 7%
to 253,800 tonnes, while production volume of LAB, PBR, Acrylates, chemicals, byproducts and
other mtermed;atns and products increased 12% to 2,003,400 tonnes.

Comparison of Financial Results — nine months ended 315t December, 2005 Vs nmc=
months ended 31° December, 2004

Net Turnover for the nine months increased 11% to Rs. 6,171 crore (US$ 1,370 million) fromRs
5,556 crore. The increase of 11% in net turnover is on account of 8.5% increase in sales volume
and 2.5% increase in selling prices of products. Increase in sales volume was primarily‘on
account of higher sales of PE, LDPE, PP and MEG due to significant increase in domesuc
demand of these products and higher export volume of MEG.

Domestic sale of products manufactured by IPCL increased 6% to Rs.4,858 crore (US$ 1,079
million) and accounted for 79 % of the net turnover. Exports of manufactured products for: thc
nine months increased 35% to Rs.1,266 crore (US$ 281 miliion) from Rs.938 crore.

Consumption of raw materia!l increased 13% to Rs 3,103 crore (US$ 689 million) from Rs 2,»'%754
crore primarily on account of higher prices of Naphtha, Propane, C2-C3 mix and Gas. Price of
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Naphtha, Propane and C2-C3 mix were higher by 22%, 12% and 31% respectively while prrce of
natural gas was higher by 36% compared to corresponding previous period. \

Employee cost decreased 17% to Rs 272 crore (US$ 60 million) from Rs 326 crore primarily dua
to reductnon in employees.

Other expenditure was lower by 3% at Rs 1,762 crore (US$ 391 miliion). The other expenditure
comprises primarily of manufacturing expenses like stores & spares, chemicals, packing material,
power & fuel and water; selling expenses, repairs and maintenance, excise duty on stock, lease
rent, foreign exchange differences and establishment expenses. Other expenditure was lower
primarily on account of lower expenses towards stores -and spares, and lower excise duty
provided on stocks, partially offset by higher power and fuel cost and higher selling expenses.
Stores and spares expenses were lower primarily account of higher provisioning for obsolete
spares in the previous year, power and fuel charges were higher primarily on account of higher
fuel prices and seliing expense was higher due to higher sales volume and increaseiin
transportation costs. Excise duty provision was lower in line with lower increase in inventories. |

Operating profit before other income increased 16% to Rs.1,264 crore (US$ 281 million) from: Rs
1,094 crore primarily on account of higher sales, lower employee cost and lower othcr
expenditure, partially offset by higher consumption of raw material.

Other income for the nine months was Rs 110 crore (US$ 24 million) compared to Rs. 93 cr6r=
for the corresponding previous period. The increase was primarily on account of higher income
from investment of surplus funds.

Interest expendlture reduced 56% to Rs. 34 crore (US$ 8 million) due to reduction in debt.
Outstanding debt as on 31% December 2005 was Rs 643 crore (US$ 143 million) against Rs 874
crore on 31% December 2004. Finance charge on leased assets was Rs 53 crore (US$ 12
million) compared fo Rs 56 crore in the corresponding previous period.

Depreciation for the nine months was Rs.351 crore (US$ 78 million) compared to Rs 340 crore in
the corresponding previous period.

As a result of the above factors, profit before tax and extraordinary items increased 31% to:! Ra
936 crore (US$ 208 miliion) from Rs 714 crore.

During the second quarter of the current year, there was an extraordinary income of Rs 120 crore
on account of write back of the provision of Rs 120 crore pertaining to Take or Pay agreement
entered into with Gujarat Chemicals Port Terminal Company limited (GCPTCL) as one of:the
promoter user. As part of restructuring of GCPTCL, the Take or Pay agreement was rescinded
during the previous quarter with retrospective effect with the consent of all the concerned parties.

Provision for current tax increased significantly to Rs 394 crore (US$ 87 million) from Rs:65
crore. The company paid Minimum Alternate Tax (MAT) in the previous year due to the
availability of carried forward losses. Provision for Income Tax for the current year is under
normal rates of income Tax. This also resulted in a reversal in deferred tax provision during the
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year. Deferred tax asset during the period under review was Rs 94 crore (US$ 21 millidn)
compared to deferred tax liability of Rs 199 crore during the corresponding previous period.

As a result of the above factors, net proﬁt after tax increased 68% to Rs.756 crore (US$ 168
million) from Rs 450 crore.

Comparison of Financial Results — quarter ended 31 December 2005 Vs guarter endéd
31°' December, 2004

Net Turnover for the three months increased 11.2% to Rs. 2,143 crore (US$ 476 million) from Rs
1,927 crore. The increase of 11.2% in net turnover is on account of 15.8% increase in sales
volume and 4.6% decrease in seliing prices of products. increase in sales volume was primarily
on account of higher sales of PE, LDPE, PP and MEG due to significant increase in domestic
demand of these products and higher export volume of MEG. The decrease in selling prices was
primarily on account of lower sales price of MEG and PVC as international prices of theso
products decreased 25% and 14% respectively.

Domestic sale of products manufactured by IPCL increased 6% to Rs.1,551 crore (US$ 3’44
million) and accounted for 72% of the net turnover. Exports of manufactured products mcreased
24% to Rs.577 crore (US$ 128 million) from Rs.465 crore.

Consumption of raw material increased 13.5% to Rs 1,146 crore (US$ 254 million) from Rs 1,010
crore primarily on account of higher prices of Naphtha, Propane, C2-C3 mix and Gas. Price of
Naphtha, Propane and C2-C3 mix were higher by 19%, 5% and 47% respectively, while there
was an over 50% increase in price of natural gas with effect from July 2005. Increase in raw
material prices was partially offset by higher availability of natural gas from the PMT gas flelds
from April 05, which led to reduction in consumption of costlier propane.

Employee cost decreased 21% to Rs 90 crore (US$ 20 million) from Rs 114 crore prlmanly du'=
to reduction in employees.

Other expenditure was lower by 8% at Rs 586 crore (US$ 130 million). The other expenditure
comprises primarily of manufacturing expenses like stores & spares, chemicais, packing material,
power & fuel and water; selling expenses, repairs and maintenance, excise duty on stock, lease
rent, foreign exchange differences and establishment expenses. Other expenditure was lower
primarily on account of lower expenses towards stores and spares, partially offset by higher
power, fuel and water cost and higher selling expenses. Stores and spares expenses were lower
primarily on account of higher provisioning for obsolete spares in the previous year, power and
fuel charges were higher primarily on account of higher fuel prices and selling expense was
higher due to higher sales volume and increase in transportation costs.

Operating profit before other income increased 8% to Rs.424 crore (US$ 94 million) from Rs 394

crore primarily on account of higher sales, lower employee cost and lower other expenditure,
partiaily offset by higher consumption of raw material.
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Other income remained stable at Rs 36 crore (US$ 8 million) compared to Rs. 37 crore for the
corresponding previous period.

interest expenditure reduced 38% to Rs. 10 crore (US$ 2 million) due to reduction in défbt.
Outstanding debt as on 31 December 2005 was Rs 643 crore (US$ 143 milion) against Rs 874
crore on 31 December 2004. Finance charge on leased assets was Rs 17 crore (US$ 4 million)
compared to Rs 18 crore in the corresponding previous period.

Depreciation was Rs.119 crore (US$ 26 million) compared to Rs 115 crore in the correspondmg
previous period. i

As a result of the above factors, profit before tax increased 11% to Rs 314 crore (US$ 70 mlllton)
from Rs 282 crore.

Provision for current tax increased significantly to Rs 119 crore (US$ 26 million) from Rs 35
crore. The company paid Minimum Alternate Tax (MAT) in the previous year due to ‘the
availability of carried forward losses. Provision for income Tax for the current year is under
normal rates of Income Tax. This also resulted in a reversal in deferred tax provision during the
year. Deferred tax asset during the quarter under review was Rs 33 crore (US$ 7 million)
compared to deferred tax liability of Rs 58 crore during the corresponding previous period. '

As a result of the above factors, net profit after tax increased 21% to Rs.228 crore (US$ 101
million) from Rs 189 crore.

Comparison of Financial Results — auarter ended 345! December. 2005 Vs auarter endfnd
30" September, 2005

Net Turnover for the three months increased 4.8% to Rs. 2,143 crore (US$ 476 miliion) fromRs
2,045 crore. The increase of 4.8% in net turnover is on account of 3.4% increase in sales volume
and 1.4% increase in seliing prices of products. increase in sales volume was primarily ‘on
account of higher export of PE and MEG and higher domestic sales of PP, partially offset by
lower domestic sales of LDPE and PVC. Domestic demand of polymers during the quarter
decreased 20% due to higher volatility in prices in the months of October and November and
also due to seasonal demand variations. Despite lower domestic demand of polymers, sales of
PP was higher on account of a shut down of the PP facility of Reliance industries Ltd (RIL) the
targest PP producer in the country, during the quarter.

Domestic sale of products manufactured by IPCL decreased 9% to Rs.1,551 crore (US$ 344
million) and accounted for 72% of the net turnover. Exports of manufactured products increased
79% to Rs.577 crore (US$ 128 million) from Rs.323 crore.

Consurﬁption of raw material increased 8% to Rs 1,146 crore (US$ 254 million) from Rs 1 059
crore primarily on account of higher prices of Naphtha Propane and C2-C3 mix. Prlce .of
Naphtha, Propane and C2-C3 mix were higher by 17%, 6% and 24% respectively.
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Empioyee cost remained stable at Rs 80 crore (US$ 20 million) compared to Rs 91 crore in the
trailing quarter. ‘

Other expenditure increased 2% to Rs 586 crore (US$ 130 million) from Rs 576 crore in thn
trailing quarter. The other expenditure comprises primarily of manufacturing expenses like stores
& spares, chemicals, packing material, power & fuel and water; seliing expenses, repairs and
maintenance, excise duty on siock, Iease rent, foreign exchange differences and establishment
expenses. The other expense was higher primarily on account of higher seliing expenses in Im°
with higher sales volume. :

Operating profit before other income increased 1% to Rs.424 crore (US$ 94 miliion) from Rs 4118
crore primarily on account of higher sales partially offset by higher raw material and other
expenses, ;

Other income remained stable at Rs 36 crore (US$ 8 million) compared to Rs. 34 crore in the
trailing quarter.

Interest expenditure reduced to Rs. 10 crore (US$ 2 miliion) from Rs 13 crore. Finance charge£bn
leased assets was Rs 17 crore (US$ 4 million) compared to Rs 18 crore in the trailing quarter. |

Depreciation was Rs.119 crore (US$ 26 million) compared to Rs 116 crore in the trailing quartéf.~

As a result of the above factors, profit before tax and extraordinary items increased 3% to Rs 314
crore (US$ 70 million) from Rs 305 crore.

During the trailing quarter, there was an extraordinary income of Rs 120 crore on account of write
back of the provision of Rs 120 crore pertaining to Take or Pay agreement entered into with
Gujarat Chemicals Port Terminal Company limited (GCPTCL) as one of the prornoter user. As
part of restructuring of GCPTCL, the Take or Pay agreement was rescinded with retrospnctlvn
effect with the consent of all the concerned parties.

Provision for current tax decreased to Rs 119 crore (US$ 26 miliion) compared to Rs 153 crore'in
the trailing quarter in line with the higher profit before tax in the trailing quarter. Provision ffor
deferred tax asset remained stable at Rs 33 crore (US$ 7 million) compared to Rs 31 crore
during the trailing quarter.

As a result of the above factors, net profit after tax decreased 25% to Rs.228 crore (US$ 51
million) from Rs 303 crore. »
The above results were reviewed by the Audit Commitiee. The Board of Directors at its mee’tmg

held on 19th January 2006 approved the above results and its release.

For the fourth quarter ending March 31, 2006 the Company expects to announce its results in thf=
last week of April 2006.
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CORPORATE OFFICE : & Tele. : (0265) 3067221 - 230
(D) :(0265) 3067361

P.O. Petrochemicals Township,
Fax (0265) 3067333

Dist. Vadodara --391 345, Gujarat-india

February 6, 2006

The Mana Listing Department The Secretary

National S CkNl FS oE\d e Bombay Stock Exchange Limited’

Exchange:pPlaz E E Phiroze Jeejeebhoy Towers

Piot No. CA, *.G * Block Dalal Street

Mumbat - B0B 051 Mumbai 400 001 v

Fax No. 02 265§] & 3F Attn : Shri S Subramanian, DCS-CRD

" Fax No. 022 2272 2037

Contents not Verified

The Secretary

The Caldcutta Stock’ Exchange Association Ltd
7, Lyons Range

Kolkata ~ 700 001

Fax No. 033 2210 4500

Sir,

Sub: Limited Review Report for the qguarter/nine months ended
December 31,2005

In terms of Clause 41 of the Listing agreement, we are enclosing the Limited
Review Report dated January 19, 2006 of the unaudited financial results for the
quarter/nine months ended December 31, 2005 given by the Statutory Auditors

- M/s. Deloitte Haskins & Selis, Chartered Accountants and M/s. Chaturvedi &
Shah, Chartered Accountants.

You are requested to take the same on records.
Yours faithfully,

For Indian Petrochemicals Corporation Limited

Shashikala Rao
Deputy Company Secretary

- Encl.: As above

Regd. Office : P. O. Petrochemicals - 391 3'46, Dist. \/adodara, Guijarat, India.



AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF

INDIAN PETROCHEMICALS CORPORATION LIMITED

ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS

We have reviewed the accompanying statement of unaudited financial results of
Indian Petrochemicals Corporation Limited for the Quarter and Nine months ended
31" December 2005, This statement is the responsibility of the Company’s
Management and has been appraved by the Board of Directors.

Our review has been restricted to the figures shown in the columns headed “Quarter
ended 31" December, 2005, “Nine months ended 31® December, 2005”. We have
traced the figures shown in the columns headed “Nine months ended 31% December,
2004” and ‘“Quarter ended 31% December, 2004” from the statement of unaudited
financial results, published by the Company and column headed “For the Year ended
31.03.2005 (Audited)” from the audited financial statements of the company.

A review of Interim financial information consists principally of applying analytical
procedures for financial data and making inquires of persons responsible for financial
and accounting matters. It is substantially less in scope than an audit conducted in
accordance with generally accepted auditing standards, the objective of which is the
expression of an opinion regarding the financial statements taken as a who[e
Accordingly, we do not express such an opinion.

Based on our review conducted as above and read with notes to statement, nothing
- has come to our notice that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with Accounting standards and
., other recognized accounting practices and poiicies has not disclosed the information
" -required to be disciosed in the terms of Clause 41 of the Listing Agreement including
the -manner in whlch it is' to be disclosed, or that it contains any material
mlsstatement

For Chaturvedi & Shah For Deloitte Haskins & Sells

Chartered Accountants Chartered Accountants
G rHemn
(RKoria) . (P. R. Barpande) -
Parter Partner

Mumbai dated: 19" January, 2006

% S
Q < 12, Dr. Annie Besant Rd., > g
( " Opp. Shiv Suger Estate, 2 )|
* t. Wom Mumbsi-400018. -
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indian Petrochemicais Corporation Limited
Regd. Office: Petrochemicals, Vadodara 391 346, Gujarat, India

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31ST
DECEMBER 2006 =

(Rs. in crore except per share data)

Quarter
ended 31st
PARTICULARS December
2006 | 2004 |
1 | Tumover 2,412
Less: Excise Duty Recovered on Saies 269
Net Tumover ' 2,143
2 | Otherincome 36
3 | Total Expenditure
(a) (Increase)/decrease i stock in trade | (103)
(b) Consumption of raw materials/
Purchases (inciuding traded goods) | 1,146
{c) Staff cost ' 90
(d) Other expenditure ‘ 586
4| Interest 10
S | Finance Charge on leased assets i7
6 | Deprediation 119
7 | Profit before tax and Sxtraordinary items 314
8 | Extraordinary Income / (expense) -
8 | Provision for Cument Tax 119
10 Provision for Deferred Tax (Asset)/
"' | Liability : (33)
11. | Net Profit ‘ 228
12 Paid up Equity Share Capitél, Equity
" | Shares of Rs 10/- each. 249
13. | Reserves excluding revaiuation reserves
(as per balance sheet) of previous
accounting vear - '
14 Eamings per share (of Rs. 10) 9.19
" | Basic and. Diluted ’

Nine montins
ended 3ist

_ eember

Year
. ended
March 31,

0| 2004

2006 -
(Audited}

£,386

1,187

819¢

132

3)

3,747
460
2,374

&7

76

506

1088

{€2)

106

134 -

786

24¢

2,672

31.86




) Notes:

1) The figures for the comesponding periods have been restated wherever necessary to make

them comparabie.

- 2) There were no complaints from Investors pending redressal as on Odober 1, 2005. “145

3)

4)

complaints were received and resolved during the quarter ended December 31, 2005. No
investor compliant was pending as on December 31, 2005.

The Company is & Petrochemicals manufactunng company. All other actuvmes of the
company revolve around the main business. As such, there are no separaie 'reportabie
segments, as defined by Accounting Standard -17 on Segment Reporting issued by the
Institute of Chartered Accountants of india. The Capital employed as on 31st December 2005
was Rs. 5,791 crore (US$ 1,285 mllhon)

The extraordinary i income during this nine months period represents write back in the previous
quarter of the provision of Rs.120 crore (US$ 26 million) pertaining to Take or Pay agreement
entered into with Gujarat Chemicals Port Terminal Company Limited (GCPTCL) as one of the
promoter user. As part of restructuring of GCPTCL, the Take or Pay agreement was
rescinded during the previous quarter with reirospective effect wnh the consent of all the
concemed parties. ‘

5) vaision for current tax .includes provision for Fringe Benefit Tax (FBT) of Rs.1.16 :crore

(US$ 0.26 million) for the quarter and Rs.3.21 crore (US$'0.71 million) for the nine months.

-6) The Statutory Auditors of the Company have carried out a limited review of the results fo. me

N

nine months ended 31st December 2005.

The above results were reviewed by the Audit Comm:ttee .The Board of Directors :at lts
" meeting held on 18th January 2006 approved the above results and its release

For indian Petrochemicals Corporation Limited

S

Wholetime Director

January 19, 2006
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CORPORATE OFFICE: v’f Tcle - (0265) 3067221 - 230

P O. Petrochemicais Township, - {0285) 3067361
Dist. Vadocara - 391 345, Gujarat-India Fax : (0265) 3067333

April 25, 2006

The Manager, Listing Department The Secretary

The National Stock Exchange of India Ltd. Bombay Stock Exchange Ltd.
Exchange Plaza, Plot No. C/1, ‘G' Block  Phiroze Jeejeebhoy Towers
Bandra-Kuria I:amp#ex ~Bandre . Dalal Street, Mumbai 400021
Mumbai 400 D51 "“W e i Tel 2272 1234, Fax 2272 2037

l%ﬁ"\
Tel: 2659 quo F‘ax"26"59 8 { Kmd Attn: Shri S. Subramaman
- DCS-CRD

Sir,

Sub: e [A2ncial-Resuttz” ne quarter / year ended March 31,

‘In complianice with the Llstmg Agreement we are enclosing the Unaudited
Financial Results for the quarter / year ended March 31, 2006 duly approved
by the Board of Directors of Indian Petrochemicals Corporation Limited at its
meeting held today. The Media Release issued by the Company is also
enclosed.

The Unaudited Financial Results for the quérter / year ended March 31, 2006 -
approved by the Board of Directors and the Press Release in this connection
will also be available on the Company’s web site, ‘www.ipcl.co. in’

The above information may kmdly be ‘notified to the members of your Stock
Exchange.

Yours faithfully,
For Indian Petrochemicals Corporation Limited,

Shdstikala Rao
Deputy Company Secretary

Copy to:
Luxembourg Stock Exchange, Luxembourg

Encl: As above

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, india.
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Indian Petrochemicals Corporation Limited

CORPORATE OFFICE : Tele : {0265) 3067221
PO, Petrochemicals Township, ’ (D) . (0265) 3C67361
Dist. Vadodara - 381 345, Gujarat-India Fax :(0265) 3067333

April 25, 2006

The Manager, Listing Department The Secretary
The National Stock Exchange of India Ltd. Bombay Stock Exchange Ltd.
Exchange Plaza, Plot No. C/1, ‘G’ Block Phiroze Jeejeebhoy Towers
Bandra-Kuria Complex, Bandra (East) . Dalal Street, Mumbai 400021

- Mumbai 400 051 Tel: 2272 1234, Fax 2272 2037

Tel: 2659 8100, Fax 2659 8120 Kind Attn: Shri S. Subramanian
DCS-CRD

Sir,

Sub: Unaudited Financial Results for the quarter / year ended March 31,
2006 :

In compliance with the Listing Agreement, we are enclosing the Unaudited
Financial Resuits for the quarter / year ended March 31, 2006 duly approved
by the Board of Directors of Indian Petrochemicals Corporation Limited at its
meeting held today. The Media Release issued by the Company is also
enclosed. ' : ' '

The Unaudited Financial Results for the quarter / year ended March 31, 2006
‘approved by the Board of Directors and the Press Release in this connection
will also be availabie on the Company’s web site, ‘www.ipcl.co.in’ .

The above information. may kindly be notified to the members of your Stock -
Exchange.

Yours faithfully,
For Indian Petrochemicals Corporation Limited,

Shashikala Rao
Deputy Company Secretary

Copy to:
Luxembourg Stock Exchange, Luxembourg

Encl: As above

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, india.



Meeting of the Board of Directors of the
. Company held on 25™ April, 2006
The Secretary
The Siock Exchange, Mumbai

Name of the Company : Indian Petrochemicals Corporation Limited

Regd. Office . Petrochemicals, Vadodara 391 346, Gujarat, india

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED 31st MARCH 2006
(Rs. Crore, except per share data)

Sr. PARTICULARS 9 Months Quarter Ended Year Ended
No. Ended 31st March 31st March
3I1st
December
2005 2006 2005 2005

(Audited)
9.386

1 Turnover 7.015 2.582 2.989

Less: Excise Duty Recovered on Sales 844 284 346
2 Net Turnover 6.171 2298 2,643
3 Other Income 110 26 39
4 Total Expenditure ' '
(a)  (Increase)/decrease in stock in trade (230) (11) 433
(b)  Consumption of raw materials
(including traded goods) 3,103 1,127 1 993
. (c)  Staffcost - 272 97 134
(d)  Other expenditure ) 1,762 597 553
5 Interest 34 14 10
6 Finance Charge on leased assets 53 17 19
7 Depreciation 351 129 166
8 Profit before tax and Extra Ordinary items - 936 354 - 374
9 Extra ordinary (expenses) / income 120 - (62)
10 Profit before tax , - | 1056 354 312
11 Provision for Current Tax - ) 394 138 41
12 | Provision for Deferred Tax . (94) (33) (65)
13 Net Profit 756 249 336

14 Add: Brought forward from last balance sheet

15 Add: Debenture Redemption Reserve Written Back -
16 Income Tax for Eariier years

17 Amount available for appropriation

18 Appropriations:

a) Eauity Dividend

b) Tax on Dividend

¢) Transfer to General Reserve

19 Balance carried forward to next year

20 ‘Paid up Equity Share Capital, Equity Shares of Rs 10/-
each. 249 249 249
21 Reserves excluding revaluation reserves (as per
balance sheet) '

22 Eamings per share (of Rs. 10) »
Basic 30.46 10.03 13.54
Diluted 30.46 10.03 13.54
23 Dividend proposed per Share '
24 Aggregate of non-promoter sharehoiding
- Number of Shares (in crores)

- Percentage of Shareholding




Nocies:

1)

2)

3)

4)

5)

8)

ror Indian Petrochemicals Corporation Limited

The figures for the corresponding years have been restated wherever necessary to make
them comparable.

The extraordinary income during the year represents write back in the quarter ended 3G"

September, 2005 of the provision of Rs.120 crore (US$ 27 million) pertaining to Take or Pay

agreement entered into with Gujarat Chemicals Port Terminal Company Limited (GCPTCL) as

one of the promoter user. As part of restructuring of GCPTCL, the Take or Pay agreement

was rescinded during the quarter ended 30" September 2005 with retrospective sffect with
. the consent of all the concerned parties.

Provision for current tax includes provision for Fringe Benefit Tax (FBT) of Rs. 1.13 crore
(US$ 0.25 million) for the quarter and Rs. 4.34 crore (US$ 0.97 million) for the year ended 31
March 20086."

The Company is a Petrochemicals manufacturing company. All other activities of the
company revolve around the main business. As such, there are no separate reportable
segments, as defined by AS~17 (Segment Reporting) issued by the Institute of Chartered
Accountants of India. The Capital employed as on 31st March 2006 was Rs. 5,936 Crore (US
$ 1,330 million)

There was one complaint from investors pending redressal and was resolved as on 1st
January 2006. The numbers of complaints received during the quarter ended March 31, 2006
were 247. All compiaints were disposed off during the quarter. No complaint was pending on
March 31, 2006. : :

" The Board of Directors of Indian- Petrochemicals Corporation Limited (IPCL) have approved.
the merger of Apollo Fibres Ltd (AFL), Central India Polyester Ltd (CIPL), India Polyfibres Ltd
(IPL), Orissa Polyfibres Lid (OPL), Recron Synthetics Ltd (RSL) and Silvassa Industries Pvt
Ltd (SIPL) with IPCL with effect from 1st Apnl 2005 subject to necessary approvals, '

The accounting effects consequent to the said merger proposal will be given on completton of
the required approvals and the courts’ sanctions.

The Statutory Auditors of the'Company have carried out a limited review of the results for the
quarter ended 31st March 2006. :

The above statement has been reviewed by the audit committee and placed before the Board
of Directors at the Board meeting held on 25th April 2006 approved the above results and its
release.

§@N}€ 2~

Whaiotn
etime Director

April 25, 2006
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NET PROFIT OVER RS 1,000 CRORE, AN INCREASE OF OVER
THREE TIMES IN THREE YEARS

Mumbai,‘ April 25, 2006 — indian Petrochemicals Corporation Limited (IPCL) has
announced its unaudited results for the year ended 31% March.2006.

The performance highlights of IPCL for the year ended 31% March 20086 are:

> Turnover of Rs. 9,597 crore (US$ 2,151 million) against Rs. 9,386 crore for the
corresponding previous year, an increase of 2%.

» Operating Profit (PBDIT) of Rs. 1,888 crore (US$ 423 . million) as against Rs.
1,756 crore for the corresponding previous year, an increase of 8%.

> Net Profit of Rs. 1,005 crore (US$ 225 miliion) against Rs. 786 crore for the
corresponding previous year, an increase of 28%.

> The fotal paid up equity share capital stood at Rs. 249 crore (US$ 56 million).
> Earnings per Share (EPS) for the year was Rs. 40.5 (US$0.9)
> Contribution to the national exchequer in the form of various taxes of Rs. 1,926

crore (US$ 432 miliion) as against Rs. 1,897 crore for the .corresponding previous
year. . :

> Production of 5.4 million tonnes against 5.2 million tonnes during corresponding
previous year, an increase of 4%. '

> Exports of mahufactured pro‘ducts‘were Rs. 1,685 crore (US$ 378 million) as
against Rs. 1,638 crore for the corresponding previous year, an increase of 3%.
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Management’s Discussion & Analvsis

Overall summaryv for the vear ended 315 Marck. 2006

During the vear under review, operating rates of ethylene crackers continued to be
high giobally on account of sustained demand and lack of new capacities. However
the petrochemical business worldwide was affected by high crude oil and natural gas
prices leading to increase in cost of raw materials and reduction in profitability margins
compared to previous year.

Olefin chain margins during the year were weaker compared to the corresponding
previous vear as increase in raw material prices was higher compared to the increase

in product prices. On the product side, international prices of Poiyethylene (PE},
Polypropylene (PP), Linear Alkyl Benzene (LAB), Poly Butyl Rubber (PBR) and
Caustic were higher by 6%, 7%, 27%, 23% and 23% respectively, while prices of Poly
Vinyl Chloride (PVC) and Mono Ethylene Glycol (MEG) were lower by 12% and 20%
respectively. On the raw-material side, price of naphtha and propane was higher by
27% and 14% respectively. Moreover, there was over 50% increase in price of natural
gas, -the major feedstock for IPCL’s Gandhar complex, with effect from July 2005. -
increase in raw material prices was partially offset by higher availability of natural gas -
from the Panna-Mukta-Tapti (PMT) gas fields from Apn| 2005, which led to reduction -
in consumption of cosﬂler propane.

The domest;c demand for both polymer and polyestar products rémained robust, with
polymer demand registering a growth of 17% and polyester 10%, compared to
corresponding previous year. Domestic demand for MEG increased by 17% while that
of LAB also increased by 17%.

{PCL continued to operate its major plants at full capacity and production volume
touched 5.4 million tonnes, representing an increase of 4% compared to
corresponding previous year. Production volumes of PP, PE and PVC increased 1%
to 1,137,000 tonnes, ethylene and propylene production remained flat at 946,000
tonnes and 358,000 tonnes respectively. Production of ACN and MEG increased 8%
to 303,600 tonnes, while production volume of LAB, PBR, Acrylates, Caustic, Acrylic
fibre, chemicals, byproducts and other intermediates and products increased 7% to
2,634,400 fonnes.

Comparzson of financial results — vear ended 31°% March 2006 Vs vear ended 315t
f\iarch 2005

Net Tumover for the year increased 3% to Rs. 8,469 crore (US$ 1,898 million) from
. Rs. 8,199 crore. The increase of 3% in net turnover is on account of 4% increase in
selling prices, partially offset by a marginal decrease in sales volume. Increase in
sales price was primarily on account of higher price of PE, PP, LAB, PBR and Caustic

Carporate Communications

Page 2 of 9
Corporate Office Telephone (+91 265) 3067352
Petrochernicals Township Facsimiie (+91 265) 3067333

Vadodara 391 345 india Wireless  (+01 265) 3120684

Website: www.ipcl.co.in




indian Petrochemicais
Corporation Limited

Media Release

Soda, partially offset by lower prices of PVC and MEG. The decrease in sales volume
was primarily on account of lower sales of Acrylic fibers.

Domestic saie of products manufactured by IPCL increased by 3% to Rs. 6,688 crore
(US$ 1,499 million) and accounted for 79% of the net tumover. Exports of
manufactured products for the year increased by 3% to Rs. 1,685 crore (US$ 378
million) from Rs. 1,638 crore primarily on account of higher MEG exports. Export of
MEG constltuted 30% of total exports in FY 06 compared to 26% in FY 05.

Consumption of raw material increased by 13% to Rs. 4,230 crore (US$ 949 million)
from Rs. 3,743 crore primarily on account of higher prices of Naphtha, Propane, C2-
C3 mix. Price of Naphtha, Propane and C2-C3 mix were higher by 15%, 10% and
37% compared to corresponding previous year while there was over 50% increase in
price of natural gas with effect from July 2005. Increase in raw material prices was
partially offset by higher availability of natural gas from the PMT gas ﬂelds from April
2005, which led to reduction in consumption of costlier propane.

Employee cost decreased by 20% to Rs. 369 crore (US$ 83 million) frbm Rs. 460
- crore (excluding extra-ordinary item) primarily due to reduction in employees.

Other expenditure remained stable at Rs. 2,359 crore (US$ 529 million) compared to
Rs. 2,375 crore for the corresponding previous year. The other expenditure comprises
primarily of manufacturing expenses like stores & spares, chemicals, packing material,
power & fuel, water, seliing expenses, repairs and maintenance, excise duty on stock
lease rent, fore|gn exchange differences and establishment expenses.

Operating proflt before other income increased by 8% to Rs. 1,752 crore (US$ 393
miliion) from Rs. 1,624 crore primarily on account of higher sales price and lower

employee cost partially offset by higher consumption of raw material and lower sales
voiume.

Other income remained stable at Rs. 136 crore (US$ 30 million) compared to Rs. 132
crore for the corresponding previous year.

interest expenditure reduced by 5% to Rs. 48 crore (US$ 11 million) due to reduction
in debt. Finance charge on leased assets was Rs. 70 crore (US$ 16 milion) compared
to Rs. 74 crore in the corresponding previous year.

Depreciation for the year was Rs. 480 crore (US$ 108 million) compared to Rs. 506
crore in the corresponding previous year.

As a result of the above factors, profit before tax and extraordinary items increased by
19% to Rs. 1,290 crore (US$ 289 miliion) from Rs. 1,088 crore.
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During the second quarter of the current year, there was an extracrdinary income of
Rs. 120 crore (US$ 27 Million) on account of write back of the provision of Rs. 120
crore pertaining to Take or Pay agreement entered into with Gujarat Chemicais Port
Terminal Company Limited (GCPTCL) as one of the promoter user. As part . of
restructuring of GCPTCL, the Take or Pay agreement was rescinded during the
previous quarter with retrospective effect with the consent of all the concerned pariies.

During the previous year, there was an extraordinary expense of Rs. 62 crore on
account of payments and provision to employees under Voluntary Retirement
Scheme.

Provision for current tax is Rs. 532 crore (US$ 119 million) compared to Rs. 106 crore
for the previous year. The company paid Minimum'Alternate Tax (MAT) in the
previous year due to the availability of carried forward losses. Provision for Income
Tax for the current year is under normal rates of income Tax. This also rasulted in a
reversal in deferred tax provision during the year. Deferred tax asset during the year
under review was Rs. 127 crore (US$ 28 million) compared to deferred tax liability of
Rs. 134 crore during the corresponding previous year.

"~ As a result of the above factors, net profit after tax increased by 28% to Rs. 1,005

crore (US$ 225 million) from Rs. 786 crore.

Comparison of Flnanc:al Resulis — uuarter ended 315 March 2006 Vs auarter
endec 31% March, 2005

Net Tumover for the three months decreased by 13% to Rs. 2,298 crore (US$ 515
million) from Rs. 2,643 crore. The decrease of 13% in net turnover is on account of
20% decrease in sales volume and 7% increase in seliing prices. Decrease in sales
volume was primarily on account of lower saies of PE, LDPE, PP and MEG. The
increase in selling pnces was primarily on account of higher sales pnce of PP and PE.

Domnsnc sale of products manufactured by IPCL decreased by 5% to Rs. 1,829 crore
(US$ 410 million) and accounted for 80% of the net turnover. Exports of manufactured
products decreased by 40% to Rs. 419 crore (US$ 94 million) from Rs. 700 crore.

Consumption of raw material increased by 14% to Rs. 1,127 crore (US$ 253 million)
from Rs. 993 crore primarily on account of higher prices of Naphtha, Propane, C2-C3
mix. Price of Naphtha, Propane and C2-C3 mix were higher by 29%, 9% and 52%
respectively, while there was over 50% increase in price of natural gas with effect from
July 2005. Increase in raw material prices was partially offset by higher availability of
natural gas from the PMT gas fields from April 2005, whlch led to reduction in
consumption of costlier propane.

Employee cost decreased by 28% to Rs. 97 crore (US$ 22 million) from Rs. 134 crore
primarily due to reduction in employees.
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Cther expenditure was higher by 8% at Rs. 557 crore {(US$ 134 million) compared to
Rs. 553 crore for the corresponding previous year. The other expenditure comprises
primarily of manufacturing expenses like stores & spares, chemicals, packing material,
power, fuel, water, selling expenses, repairs and maintenance, excise duty on stock,
lease rent, foreign exchange differences and establishment expenses. Other
expenditure was higher primarily on account of higher expenses towards power, fuel
and water cost and stores and spares, partialiy offset by lower selling expenses.
Power and fuel charges were higher primarily on account of higher fue! prices. and
selling expense was lower due {o lower sales volume.

Operating profit before other income d_ecreesed by 8% to Rs. 488 crore (US3 109
million) from Rs. 530 crore primarily on account of lower sales volume, higher
consumption of raw material and higher other expenditure partially offset by higher
sales price and lower employee cost

Other income decreased to Rs. 26 crore (US$ © million) compared to Re. 39 crore for
the corresponding previous period. :

Interest expenditure is at Rs. 14 crore (US$ 3 million) compared to Rs. 10 crore for the
corresponding previous year. Finance charge on leased assets was Rs. 17 crore (US$
4 million) compared to Rs. 19 crore in the corresponding previous period.

Depreciation was lower at Rs. 129 crore (US$ 29 million) compared to Rs. 166 crore
‘in the corresponding previous period primarily on account of iower depreciation on
. assets taken on lease.

During the quarter ended 31! March 2005, there was an extraordinary ekpenses was

\

Rs. 62 crore on account of payments and provision to employees under Voluntary -

Retirement Scheme.

As a result of the above factors, profit before tax increased by 13% to Rs. 354 crore
(US$ 79 million) from Rs. 312 crore.

Provision for current tax is at Rs. 138 crore (US$ 31 miliion) as compared to Rs. 41
crore. The company paid Minimum Alternate Tax (MAT) in the previous year due to
the availability of carried forward losses. Provision for income Tax for the current year
“is under normal rates of income Tax. This aiso resulted in a reversal in deferred tax
provision during the period. Deferred tax asset during the quarter under review was
Rs. 33 crore (US$ 8 million) compared to deferred tax asset of Rs. 65 crore during the
correspondmg previous period.

Net profit after tax decreased by 26% to Rs. 249 crore (US$ 56 million) from Rs. 336
crore.on account of higher provision for current tax,
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Comparison of Financial Resulis — auarter ended 31° March. 2006 Vs auarter
anded 31°% December. 2003

Net Turnover for the three months increased by 7% to Rs. 2,298 crore (US$ 515
million) from Rs. 2,143 crore. The increase of 7% in net turnover is on account of 1%
decrease in sales volume and 8% increase in selling prices of products. Decrease in
sales volume was primarily on account of lower sales of MEG, PP and HDPZ /
LLDPE, partially offset by higher sales of LDPE and PVC.

Domestic sale of products manufactured by IPCL increased by 18% to Rs. 1,829 crore
- (US$ 410 miliion) and accounted for 80% of the net turnover. Exports of manufactured
products decreased 27% to Rs. 419 crore (US$ 94 million) from Rs. 577 crore.

Consumption of raw material remained stable at Rs 1,127 crore (US$ 253 mnlhon)
from Rs. 1,146 crore.

Employee cost remained stable at Rs. 97 crore (US$ 22 mxlhon) compared to Rs. 90
crore in the trailing quarter.

Other expenditure increased to Rs. 597 crore (US$ 134 miliion) from Rs. 586 crore in
the ftrailing quarter. The other expenditure comprises primarily of manufacturing
expenses like stores & spares, chemicais, packing material, power, fuel, water, seliing
expenses, repairs and mainienance, excise duty on stock, lease rent, foreign
exchange differences and establishment expenses. The other expenditure was higher .
primarily on account of higher establishment expenses.

Operating prbfit before other income increased by 15%. to Rs. 488 crore (US$ 109
million) from Rs. 424 crore primarily on account of higher sales partially offset by
higher raw material and other expenses.

Other income decreased to Rs. 26 crore (US$ 6 million) compared to Rs. 36 crore in
- the trailing quarter.

Interest expenditure is at Rs. 14 crore (US$ 3 million) compared to Rs. 10 crore.
Finance charge on leased assets remained stable at Rs. 17 crore (US$ 4 miliion)
compared to Rs. 17 crore in the trailing quarter.

Depreciation was Rs.129 crore (US$ 29 million) compared to Rs. 119 crore in the
trailing quarter.

As a result of the above factors, profit before tax and extraordinary items Aincreased by
13% to Rs. 354 crore (US$ 79 million) from Rs. 314 crore.
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Provision for current tax was Rs. 138 crore (US$ 31 million) compared to Rs. 119
crore in the trailing quarter. Provision for deferred tax asset remained stabie at Rs. 33
crore (US$ 8 million).

Net profit after tax increased by 9% 10 Rs. 249 crore (US$ 56 million) from Rs. 228
crore.

The above unaudited results were reviewed by the Audit Committee. The Board of
Directors at its meeting held on 25th April 2006 approved the above results and its
reiease.

For the quarter ending June 30 2008, the uompany expects to announce its results in
the iast week of July 2006.
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Notes:

1) The figures for the corresponding years have been restated wherever necessary to

2)

4)

5)

6)

7)

8)

make them comparable.

The extraordinary income during the year represents write back in the quarter
ended 30" September, 2005 of the provision of Rs.120 crore (US$ 27 million)
pertaining to Take or Pay agresment entered into with Gujarat Chemicals Port
Terminal Company Limited (GCPTCL) as one of the promoter user. As part of
restructuring of GCPTCL, the Take or Pay agreement was rescinded during the
quarter ended 30™ September 2005 with retrospective effect with the consent of all
the concerned parties. :

Provision for current tax includes provision for Fringe Benefit Tax (FBT) of Rs.
1.13 crore (US$ 0.25 million) for the quarter and Rs. 4.34 crore (US$ 0.97 mllhon)
for the year ended 31 March 2006.

The Company is a Petrochemicals manufacturing company. All other activities of
the company revolve around the main business. As such, there are no separate
reportable segments, as defined by AS-17 (Segment Reporting) issued by the
Institute of Chartered Accountants of india. The Capital employed as on 31st
March 2006 was Rs. 5,936 Crore (US $1, 330 million)

There was one complaint from investors pendlng redressal and was resolved as
on 1st January 2006. The numbers of complaints received during the quarter
endsed March 31, 2006 were 247. All complaints were dlsposed off during the
quarter. No complaint was pending on March 31, 2006.

The Board of Directors of indian Petrochemicals Corporation Limited (IPCL) have
approved the merger of Apollo Fibres Ltd (AFL), Central india Poiyester Ltd (CIPL),
India Polyfibres Ltd (IPL), Orissa Polyfibres Ltd (OPL), Recron Synthetics Ltd
(RSL) and Silvassa Industries Pvt Ltd (SIPL) with IPCL with effect from 1st April
2005, subject to necessary approvais. ‘ '

The accounting effects consequent to the said merger proposal will be given on
completion of the required approvals and the courts’ sanctions.

The Statutory Auditors of the Company have carried out a limited review of the
results for the quarter ended 31st March 2006.

The above statement has been reviewed by the audit committee and placed before
the Board of Directors at the Board meeting held on 25th April 2006 approved the
above results and its release.
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED 31st MARCH 2006
(Rs. Crore, except per share data)

Sr. PARTICULARS 9 Months Quarter Ended Year Ended

No. Ended 31st March 31st March
3list
1 December
2005 2006 2005
1 Turnover : 7.015 2.582 2.989
Less: Excise Duty Recovered on Sales : 844 284 346
2 Net Turnover 6,171 2298 2.643
3 Other Income 110 26 39
4 Total Expenditure
(a) (Increase)/decrease in stock in trade (230) (an 433
(b)  Consumption of raw materials
(including traded goods) 3,103 1,127 993
(¢} Staffcost : 272 97 134
(d) - Other expendimre » 1,762 597 553 .
5 Interest 34 ) 14 10
6 - | Finance Charge on leased assets ' 53 17 19
7 Depreciation 351 129 166
8 Profit before tax and Extra Ordinary items 936 354 374
g Extra ordinary {expenses) / income - 120 - (62)
10 Profit before tax 1.056 354 312
11 Provision for Current Tax 304 138 41
12 Provision for Deferred Tax ~(94) (33) (65) -
13 Net Profit 756 249 336
14 Add: Brought forward from last balance sheet :
15 Add: Debenture Redemotion Reserve Written Back
16 Income Tax for Earlier vears

17 -1 Amount available for appropriation

18 Appropriations:

a) Equity Dividend

b) Tax on Dividend

c) Transfer to General Reserve

19 Balance carried forward to next year

20 Paid up Equity Share Capital, Equity Shares of Rs 10/-
each. 249 249 249

21 Reserves excluding revaluation reserves (as per
balance sheet)

22 | Earnings per share (of Rs. 10) ‘
Basic 30.46 10.03 13.54
Diluted : 3046 10.03 13.54

23 ‘Dividend proposed per Share

24 Aggregate of non-promoter shareholdmg
- Number of Shares (in crores)
- Percentage of Shareholding
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CORPORATE OFFICE :
P O. Petrochemicals Township,
Dist. Vadodara 391 345 Gujarat-India
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Listing Department
Nationa! Stock Exchange of India Limited
Exchange Plaza, 5™ Floor
Plot No.C/I, Block G
Bandra ~ Kurla Complex
Mumbai - 400 005
Ph:- 26598236
Fax:- 26598237

Sir,

: (0265) 3067361
Fax :(0265) 3067333

‘\r Tele. : (0265) 3067221 - 230
Oy

May 27, 2006

The Secretary
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

" Datlal Street

Mumbai 400 001

Kind attention:- Shri S. Subramanian
DCS-CRD

Ph:- 22721234

Fax:- 22722037

Su‘bA:- Limited Review Report for the quarter and year ended March 31, 2006

~In terms of Clause 41 of the Listing Agreement, we are enclosing the Limited Review

Report dated April 25, 2006 of the Unaudited Financial Results for the quarter and
year ended March 31, 2006 given by the Statutory Auditors M/s. Deloltte Haskins &
Selis, Chartered Accountants and M/s. Chaturvedi & Shah, Chartered Accountants.

You are requested to take the same on records.

Yours fa|thfully,
For Indian Petrochemicals Corporatton Limited

S

Shashikala Rao
Deputy Company Secretary

Encl.: As above
Copy to :

Luxembourg Stock Exchange, Luxembourg

Regd. Office : P. O. Petrochemicals - 391

346, Dist. Vadodara, Gujarat, india.
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Listing Department Bombay Stock Exchange Limited
National Stock Exchange of India Limited Phiroze Jeejeebhoy Towers
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Bandra - Kuria Complex Kind attention:- Shﬂ S Subramanian
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Sir, : ‘ i

Sub:- Limited Review Report for the quarter and year ended March 31, 2006

In terms of Clause 41 of the Listing Agreement, we are enclosing the Limited Review
Report dated April 25, 2006 of the Unaudited Financial Results for the quarter and
year ended March 31, 2006 given by the Statutory Auditors M/s. Deloitte Haskins &
Sells, Chartered Accountants and M/s. Chaturvedi & Shah, Chartered Accountants.
You. are requested‘ to take the same on records.

Yours faithfully,
For Indian Petrochemicals Corporatuon Limited

Shashikala Rao
Deputy Company Secretary
Encl.: As above

Copy to :

Luxembourg Stock Exchange, Luxembourg

' Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, India.



AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF

INDIAN PETROCHEMICALS CORPORATION LIMITED

ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS

We have reviewed the accompanying statement of unaudited financial results of
Indian Petrochemicals Corporation Limited for the Quarter and year ended 31%
March, 2006. This statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors.

Our review has been restricted to the figures shown in the column headed “Quarter
Ended 31® March, 2006” and “Year ended 31% March, 2006”. We have traced the
figures shown in the column headed “9 months ended 31% December, 2005” and
“Quarter ended 31st March, 20057 from the statement of unaudited financial results,
published by the Company and column headed “Year ended 31% March 2005
(Audited)” from the audited financial statements of the company.

A review of Financial Statements consists principally of applying analytical
procedures for financial data and making inquires of persons responsible for financial
and accounting matters. It is substantially less in scope than an audit conducted in -
accordance with generally accepted auditing standards, the objective of which is the
expression of an opinion regarding the financial statements taken as a whole.
Accordingly, we do not express such an opinion.

Based on our review conducted as above and read with Note No. 6 regarding
unaudited financial results which are subject to accounting effects on account of
merger, pending necessary approvals and other notes thereto, nothing has come to our
notice that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with Accounting standards and other
- recognized accounting practices and policies has not disclosed the information
required to be disclosed in the terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material

misstatement.
For Chaturvedi & Shah For Deloitte Haskins & Sells
Chartered Accountants { Chartered Accountants
GH o
(R. Koria) (P. R. Barpande)
Partner Partner

Mumbai dated: 25" April, 2006

¢ Opp. Shiv Sagar Estate, D
* < Worl Mumbai400018. O ¥
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Name of the Company : Indian Petrochemicals Corporation Limited
Regd. Office : Petrochemicals, Vadodara 391 346, Gujarat, India

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED 31st MARCH 2008

{(Rs. Crore, except per share data)

Sr. PARTICULARS 9 Months Quarter Ended Year Ended
No, Ended 31st March 31st March
31st
December .
2005 2000 2003 2005
L (Audited)
1 Turnaver 7,015 2,582 2,989 9,386 .
| Less: Excise Duty Recovered on Sales 844 284 346 1,187,
2 | Net Turnover 6,171 2,298 2,643 8,199
IE | Other Income 110 26 39 132
4 Total Expenditure _
() " -(Increase)Ydecrease in stock in trade (230) an 433 @)
(t)  Consumption of raw materials : »
(including traded goods) 3,103 1,127 | 993 3,743
(¢) Staff cost - ’ 272 - 97 S 134 460
(d)  Other expendinure 1,762 597 553 2,375
5 { Interest ) 34 14 10 88
6 Finance Charge on ieased assets 53 17 19 74
7 Depreciation ) 351 129 166 506
'8 | Profit before tax and Exira Ordinary items 936 354" 374 1,088
9 * | Extra ordinary (expenses) /.income 120 - (62) (62)
10 Profit before tax 1,056 354 312 1,826
1] Provision for Current Tax 354 138 41 106
2 Provision for Deferred Tax (94 (33 (65) 134
13 _Net Profit . | 756 249 336 THG
14 Add: Brought forward from last balance shect { 773
15 | Add: Debenture Redemption Reserve Written Back | ‘57
16 Income Tax for Earlier vears 4
17 Amount available for appropriation 1,620
18 Approprietions:
8) Byuily Dividend ‘112
b) Tax on Dividend 16
¢) Transfer to General Roserve 500
19 Balance carried forward to next year h52
20 Peid up Equity Share Capital, Equity Shares of Rs 10/- o
each : 249 249 | 249 ‘249
2] Reserves excjuding revaluation reserves (as per ,
balance sheet) 2,672
22 Eamings per share (of Rs. 10) 0
Basic 30.46 10.03 13.54 31.65
Diluted 3046 10.03 13.54 :31.65
23 Dividend proposed per Share . 4.50
24 Aggregate of non-promoter shareholding ‘
- Number of Shares (in crores) 1 -13.98
- Percentage of Shareholding 53.98
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Notes:

1) The figures for the corresponding years have been restated wherever necessary to

:

make them comparabie.

The extraordinary income during the year represents write back in the guarter
ended 3C" September, 2005 of the provision of Rs.120 crore (US$ 27 million)
pertaining to Take or Pay agreement entered into with Gujarat Chemicals Port
Terminal Company Limited (GCPTCL) as one of the promoter user. As part of
restructuring of GCPTCL, the Take or Pay agreement was rescinded during the

~ quarter ended 30" September 2005 with retrospective effect with the consent of all

3)

7y

&)

the concerned parties.

Provision for current tax includes provtéion for Fringe Benefit Tax (FBT) of Rs.
1.13 crore (US$ 0.25 million) for the quarter and Rs. 4.34 crore (US$ C.97 milicn)
for the year ended 31™ March 2008,

The Company is a Petrochémicals manufacturing company. All other activitias of
the company revoive around the main business. As such, there are no separate
reportable segments, as defined by AS~17 (Segment Reporting) issued by the
institute of Chartsred Accountants of India. The Capital employsd as on 31st
March 2006 was Rs 5,936 Crore (US $ 1,330 miliion)

There was one complaint from investors. pending redressal and was resoived as
on 1st January 2006. Ths numbers of complaints received during the guarter
ended March 31, 2008 were 247. All compiaints were disposed off during the
quarter. No complaint was pending on March 31, 2006,

The Board of Directors of Indian Petrochemicals Corporation Limited (IPCL} have
approved the merger of Apoilo Fibres Ltd (AFL), Ceniral India Polyester Lid
(CIPL), india Poiyfibres Lid (IPL), Orissa Polyfibres Ltd (OPL), Recron Synthetics
Ltd (RSL) and Silvassa Industries Pvt Ltd (SIPL) with IPCL with effect from 1st
April 2005, subject to necessary approvals.

The accounting effects consequent to the said merger proposal will be given on
comgpletion of the required approvals and the courts’ sanctions.

The Statutory Auditors of the Company have carried out a hmttad review of the
reeults for the quarter ended 31st March 2006.

The above statement has been reviewed by the audit committee and placed baiore
the Board of Directors at the Board meeting held on 25th April 2008 approved the
above resulis and its releass.

For Indlan Petrochemicals Corporation Limited

sﬁm

Whole time Director

Aprii 25, 2008.

P'xoe 20f2




Indian Petroche nicals Corporation Limited

CORPORATE OFFICE :
P. O Petrochemicais Township,
Dist. Vadodara - 391 345, Gujarat-India

V V Tete. . (0265) 3067221 - 230

(D) :(0285) 3067361
Fax :(0265) 3067333

May 04, 2006

The Manager, Listing Department The Secretary

The Nationa! Stock Exchange of India Ltd. Bombay Stock Exchange Ltd.
Exchange Plaza, Plot No. C/1, ‘G’ Block Phiroze Jeejeebhoy Towers
Bandra-Kuria Compiex, Bandra (East) Dalal Street

Mumbai 400 051
Phone :- 26598236
Fax:.- 26598237

umbai 400 021
one :-22721121
T\ONF X:- 22722037
HSY“EO
- 4

d Attention:- Mr, Bhushan
pkashi- DCS-CRD :

Sir,

Sub: Interim Dividend and Record Date

We wish to inform you that the Board of Directors of the Company at its
meeting held today, has approved the payment of an interim dividend of
Rs.5.50/- ( Rupees Five and paise Fifty only) per fully pald equity share of
Rs. 10/- each, The paid up equity share capital of the Company, as on March
31, 2006, is Rs. 248.23 crore.

The Board of Directors of the Company has fixed, Saturday, May 20, 2006, as
the *Record Date’ for determining the shareholders’ entitiement for interim
dividend. In respect of equity shares held in electronic form, the interim
dividend will be paid on the basis of particulars of beneficial ownership
furnished by the Depositories for this purpose.

The interim dividend will be paid on and from May 29, 2006.

Yours faithfully,
For Indian Petrochemicals Corporation Limited,

Sha ala Rao
Deputy Company Secretary

Copy to:
Luxembourg Stock Exchange, Luxembourg

Encl: As above
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R. Q. Petrochemicals Township, (D) . (0265) 3067361

indian Petrochemicals Corporation Limited r a
CORPORATE OFFICE : . - w Tele. 0265) 3067221 - 230

(’ " Dist. Vadocara - 291 345, Gujarat-India | Fax - {0265) 3067333
April 27,2004 .
v \/  The Asst Vice President The Sceretary
© National Stock Exchange of India The Stock Exchange, Mumbai
Limtted Phirozc Jeejechhoy Towers |
F.xchange Plaza Dalal Street
Bandra-Kurla Complex ;Bandra (W) Mumbiai 400 001

. Associntion Limited

Yours faithfully, ' 4
- For Indian Petrochemicals Corporation Limited 1 PR 2004

Mumbai 400 051

‘Deputy Scoretary ‘
The Calcutta Stock Exchange

7, Lyons Rar.ge
Kolkata - 700 001

Sub : Intimation of Book Closure for dividend

Dear Sir,

. ™MD
"Plcase note that the Register of Members and Share Transfer books o'f,i'_éﬁ)c f_{i

* Company shall remain closed from Saturday, May 22, 2004 to Saturday. M&y
29. 2004 (both days inclusive) for determining sharcholders® entitlernent for

o dividend on equity shares. [n respect of cquity shares held in electronic form,

‘the dividend will be paid on the basis of particulars of beneficial ownership
furnished by the Depositories {or this purpose.

The above informa_‘tion may please be displayed on Notice Board at your end for
Jinformation of all Members of your Exchange.

Thanking vou, N f.' i:-: i L

Costents set Verified

“{Shashikala Rao) -
Deputy Company Sccretary

Copyvto:rl.  Secretary. National Sccuritics Depository Limited
2. Managing Director, Central Depository Services (India) Limited

a. Sociéte de la bourse de luxembourg
1'l, av de la Porte-Neuve L-2227 Luxembourg

Regd. Office :-P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, India

CETYE
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I
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Indian Petrochemicals Corporation Limited

CORPORATE OFFICE :
P. O. Petrochemicals Township,
Dist. ' Vadodara - 391 345, Gujarat-india

NF Tele. . (0265) 3067221 - 230
(D) :(0265) 3067361

Fax :(0265) 3067333

April 26, 2005

The Asst. Vice President

The National Stock Exchange of India Limited
Exchange Plaza,

Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

Sub: Intimation of Book Closure for dividend
Dear Sir,

Please note that the Register of Members and Share Transfer Books of the
Company shall remain closed from Saturday, May 14, 2005 to Saturday,
May 21, 2005 (both days inclusive) for determining shareholders’
entitlement for dividend on equity shares. In respect of equity shares
held in electronic form, the dividend will be paid on the basis of particulars
of beneficial ownership furnished by the Depositories for this purpose.

‘The above information may kindly be notified to the fnembers of your
Stock Exchange. : '

Thanking you,
Yours faithfully,

For Indian Petrochemicals Corporation Limited

y

Shashikala Rao _
Deputy Company Secretary

Encl: as above

Copy to:

The Secretary, The Stock Exchange, Phiroze Jejeebhoy Towers, Dalal Street, Mumbai

The Secretary, The Calcutta Stock Exchange Associétion Limited, 7-Lycons Range, Kolkata
The Secretary, Nationa! Securities Depository Limited ]

The Managing Director, Central Depository Services (India) Limltea, Mumbai

NSEIL]

Luxembourg Stock Exchange, Luxembourg




CORPORATE QFFICE :
P O. Petrochemicals Township,
Mist. Vadodara - 391 345, Gujarat-India

tucdhtan Petrochemicals Corporation Limited ﬂ,"‘ .

1)) (0265 306736 |

\

April 10, 2004

he Asst Viee Presiadent

Niational Stock Exchange ol India
Famited »

Fxchanue Plaza

Bandra -Kurla Comples Bandra (W)
Murnbar 100 051

Sharcholding Pattern for the Quarter ended on March 31, 2004 as required
“under Clause 35 of the Listing Agreement

Dear Siv,

n compliance with Clause 35 of the Listing Agreement, cnclosed please find the
sharcholding pattern of our Company in the prescribed (ormat for the Quarter
ended March 31, 2004 wgether with the following details for information anc
record at ynur end.

1) Name, numbcr of shares and. percentage of sharcholding of entities -/
. pCT‘;ODb holding morc than | per cent of shares.
2) Total foreign sharcholding in Number of shares and pcrcentage.

The above information will be posted on the Company's website located at
wwiw.ipcl.co.in

Thankiny you, | o
,/ .

Yours faithfully,
For Indian Petrochemicals Corporation Limited

( '}7‘ -
e

(Shashilclo Rao)
Deputy Company Seeretary

tonel @ As above

L4

Copy o ~1 The Seeretary, The Stock Exchiange, Mumbai
2. Dueputy Seeretary, The Caleutta Stock Fschange
Association Lunited
3. Luxemboury Stock Exchange

[ 'L""-'\—..._,.,., : - )
RN S 4 ,:\r~.:7v,*”'.!‘ <
. .rl| ’,_n("‘.-.lw,\\,c !
.l‘ /LT ..
-
\ R
':“’ Nr oo

Pale, (U265) 3UGT22T1 0 )

Fax  {0265) 3067333




~ Indian Petrochemicals Corporation Limited
Registered Office : PO Petrochoemicals, Vadodara 391 340

Distribution of sharcholding as on quarter ending 31.03.2004
[ Category T T T T N of Shares [Percentage| No.of | age of
i i » held Shares Held isharcholding
R '
A romotv_rs holding
t ___mnotcrs
R . .
- oo Peomoters 114,180,332 46.00
Reluince Petroinvestments Limited (RPIL) [ 14,180,352 4h.00
.
‘L_l_(_l__l Promoters ol - 0.00
‘ ____i
2 Pers S0Ns ac ling in Concart » 53.986] 0.02
" |Sub-Total 114,234,338 46.02
B Non-Promoters Holding
E!»_ Institutional Investors
;-‘1. Mutual Funds and UTI : 13,351,036 6.18
' i Mutual Funds 9,866,850 3.97
I ] Unit Trust of India 5.484,186 2.21 .
i Banking, Financial lnstitutions, insurance 1 LLBO4.BYS 4.78
] }(:nmpumus {Cuentral / State Government
Ny Atresutations, Noa Government [nstitutions)
:x;'"h , A'c;x"::':"n lastitutional (nvestors . iTTI7110,667 18.98
i .Sub Total 74,326,588 29.94
1’ 411,282} 3.00
e Lnxpo' ite Bodies ] 03002 KH 3.75
o Wizn Pubine i . 1,700, c")”i 14,79
il Riv 7 OCls | L dodaa 0.9
W Any-(-)th-c} T | 1 N 'l :
' l ibank N AL Noew Yok, Neaedr Depe 1 [ ! TT88IN 0. 3”
...... e VL : : . }
Sub 'I‘otal T T ! 759,664,696, 24.0.5
e e - e s o i
: [ i | 1
(:RAND T OTAL ! : PA33.225.022, lm);




Indian Petrochemicals Corporation Limited
Reawstered Otfice @ P.O Petrochemicals, Vacdocdara 391 3-4o

2 Total foreign sharebolding is as under:.

i o EI'\t(—:_g-o;y—m T Number of o Pcrccntag;é-o—f'm
L shares held sharcholding
l Forewn Institutional fnvestors 47,110.667 18.08
I NRIs/OCRs - i, 438 0.10
| Citibank N.A. / GDR . 778,810 0.31

\, | Total 48,353,024 19.48

: The Company is posting the above information on its website : www.ipcl.co.in




"Indian Petrochemicals Corporation Limited
Registered Office : P.QO.: Petrochemicals, Vadodara 391 346

Parlic.__.. of the shareholders holding
morc than 1% of total share capital as on 31.03.2004-

. ‘ Number of %nage of
- No Name of Sharcholder - Category shares held | sharcholding
I Rcliance Petroinvestments Limited Promoters 114,180,352 46.00
2 | President of India - ‘Others 12,411,282 5.00
Administrator of specified Institutional Investors 54,86,186 221
undertaking of the Unit Trust of
India B
4 Life Insurancc Corporation of India | Institutional Investors 74,06,860 298 |
) Emerging Markets Growth Fund Institutional Investors - 535,75,188 2.25
; Inc. .
) Janus Worldwide Fund Institutional Investors 49,75,215 2.00
7 Government of Singapore Institutional Investors 48,60,709 1.96
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CORPORATE GHFRICE

O Petrochemicals Townshup,

st Vadocdira. 391 3445, Gujaaat India

N (265 306736
Fax  (02065) 30673233

~ ) ' July 10, 2004

he Asst. Vice President

Nationatl Stock Exchange of India Limited
Exchangce Plaza -
Bandra- Kurla Complex

Bandra (West)

Mumbai 400 051

Dear Sir,

Sub: Shareholding pattern for the Quarter ended on June 30,

2004 as required under Clause 35 of the Listing
Agreement :

In compliance with Clause 35 of the Listing Agreement, enclosed
please find the shareholding pattern of our Company in the prescribed
format for the quarter ended on June 30, 2004 together with the
followmg detalls for information and record at your end

1. Name, number of shares and percentage of shareholding of

entities / persons holding more than onc percent of shares.
2. Total forelgn ahareholdmg in number of shares and percentage.

The above information will be posted on the Companys websute
~located at www.ipcl.co.in

7/

Thanking you,

Yours falthquy,
For Indian Petrochemicals Corporatlon leltcd

=

PPN

[ s
e b
Shashikala Rao L
Deputy Company Secretary
Zncl : as above
Copy ta: . fhe Secretary, The Stock Exchange, Mumbai
: 2. Depuly Secretary, The Calcutta Stock Exchange Association |unted

e Luxemboury Stock Exchange

Regd. Office : 1" O, Potrochemicals - 391 ZM("», Dist. Virdodara, Gujaral, tndia

b e 30




Indian Petrochemicals Corporation Limited:
Roegistered Office 1.0 Petrochemicals, Vadodara 391 316

Distribution of sharcholding as on'quarter ¢ending June 30, 2004 )
d 3 d Yeage
‘ . No of shares Percentage No of shares .1g(. of
‘ Category Held share-
| Held .
| halding
- A Promoters’ holding
. 1 Promoters
! Indian romoters PLAL RO 352 46,00
. Reliance Petromvestments Linuted (RPiL) L1t BO 352 40.00
1‘ Foreign 'romoters Nil Nil Nil Nit
| 2 Persons acting in Concert (0 4806 L.02
’ Sub-Total 11 42 40 838 46.02
i B’ Non-Promoters Holding
I I'3 Institutional Investors :
i, Mutuat Funds and UTY . 210816018 8.1
- Mutual Fands 154 00103 6.20
L Unit ‘Trust af india .56 81 515 2.29
{ .. DBanking, Finaneial Institutions, insurance a 1 80 85 350 7.63
Companices (Central / State
- Government Institutions, Non
| Government fostitutions)
! c. Foreign nstilutional Investors 27776 747 11.19
. Sub-Total 6 75 43 721 27.21
|
|
| 4 Others
i I'resident ol India {*) 10 87,829 ).44
f b Privite Corporate Dodies 1 145 435 4.60
“ RIS Indsan Public 5 20 62 504 21.22
] CNRis / OCHs 014 (181 (.25
' r. Any Other
{ . o oy
I «  Ciibank N.AL, New York, Nvide Departoent 651214 0.26 il 214 0.26
| Sub-Total 664 41 063 26.77
GRAND TOTAL 24 82 25 622 100.00
LA™ Includes 47,225 shares not credited to

availability of client id's.

cmployees accounts due to invalid / non-

i




T

Indian Petrochemicals Corporation Limited
Reersterad Office @ P.OL: Petrochomieals, Vadodara 391 5000

Total forcign sharcholding is as under:

 Category Number of “Percentage of |
shares held sharcholding
Forcign Institutional Investors 27776747 11.19
NRIs/OCBs 6 14 081 0.25
Citibank N.A, / GDR 651214 0.26
Total 2 90 42042 11.70

The Company is posting the above information on its website : www.ipcl.co.in

s
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Indian Petrochemicals Corporation Limited
Registered Office @ PP.O.: Petrochemicals, Vadodara 391 346

Particulars of the sﬁéréholdcrs holding

more than 1% of total share capital as on Junc 30, 2004

Number of

; . %age of
Sr N
i r No Namc of Sharcholder Category sharcs held | sharcholding |
t
! Reliance Petroinvestments Limited Promoters 114180352 46.00
2 Lifc Insurance Corporation of Institutional Investors 1 24 07 688 4.99
India .
Pooa Administrator of specified Institutional Investors 56 79 515 2.29 |
| undertaking of the Unit Trust of
india
4 Emerging Markets Growth Fund Forecign Institutional 5575 188 2.25
Investors
3 Abu Dhabi Investment Authorily | Foreign Institutional 25 26 866 1.02

" Investors




Indian Petrochemicals Corporation Limited o , :
CORPORATE OFFICE : ¥ \]//, Jele  (02G5) 3067221 230
P O. Petrochemicals Township, %{,‘7\’/ (D) . (02G5) 3067361 -

", U

Dist. Vadodara - 391 345, Gujarat-incfia “ Fax . (0265) 3067333

'

October 11, 2004

e Avsts Vice President

cae National Stock Exchange of Tndia Limited
achiange Plaza, Plol No. C/1, "G Block
Sandra-Kurla Complex, Bandra {East)

i leumbiai 400 051

viearnr sir,

5ub: Shareholding pattern for the quarter ended on Scptgntper
30, 2004 as required under Clause 35 of the Listing
.Agreement

tocompliance with Clause 35 of the Listing Agreement, please find
ciwdosed the shareholding pattern of our Company in"the prescribed
format for the quarter ended September .30, 2004 together with Lhe
lollowing details for information and record at your end.

. Name, Number of shares and percentage of shareholding of cntitics /
persons holding more than 1 percent of shares.

J. Total foreign shareholding in number of shares and percentage
shareholding.

The above information will be posted on the Company's website located at

www.ipcl.co.in

Ihanking you, -

fours faithfully, o
i 1 Indian Petrochemicals Corporation Limited

515 | .

: ‘ ermmmny eI S MGL
Shashikala Rao PTG 2 EXCHAL
Neputy Company Secretary {

Lol tas above \
SNy o
// - B o N .
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Indian Pctrochemicals Corporation Limited

Registered Office - 2.0, Petrochemicals, Vadodara 391 346

L. Distribution of sharcholding as on quarter ending Scptember 30, 2004
; Percentage No of shares %age of
; Category No c;{ sll:iarcs ’ : Held share-
¢ holding
; A Promoters’ holding
v 1 Promoters
hndhinn_ Promaoters 11 41 80 352 46.00
i Relinnee Petroinvestiments Limiled (RPil) 11 41 80 352 46.00
Foreign Promoters Nit Nil” Nil Nil
i
} 2 Persons acting in Concert 61686 0.02
r Sub-Total 114242038 46.02
{ .
i
| B Non:Promoters Holding
3 Institutional Investors . o
a. Mutual funds and UTI 25524928 10.28
‘ - Mutual Funds _ 2 0502 344 8.26
- Unit Trust of India 50 22 584 2.02
, b, Banking, Financial Institutions, Insurance | 89 45 677 7.63
| Companics (Central / Statc
! Government Institutions, Non
Government Institutions)
c. Foreign Institutional Investors 34146814 13.76
Sub-Total I 786 17 419 31.67
4 Others
j a. Private Corporate Bodies 76 78 014 3.10
: b Indian Public 46643 210 18.79
. NRIs / OCBs 702727 (.28
d. Any Other |
¢+ Citibank N.A,, New York, Nyadr Department 342214 .14 342214 0,14
] Sub-Total 55366 165 | . 22.31
GRAND TOTAL 24 82 25 622 100.00




Indian Petrochemicals Corporation Limited
Registered Office @ P.O.; Petrochemicals, Vadodara 391 346

NOTE :- 1. Dctails of 1% and above Sharcholding as on September 30, 2004

No of shares Perccntage
Category Held of shareholding

A Promotcers’ holding
1 Promoters

Indian Promoters

Reliance Petroinvestments Limited (RPiL) : 114180352 46.00

Foreign Promoters ) ) - N.A. N.A.
2 Persons acting in Concert . N.A. - N.A.
B Non-Promoters Holding
3 Institutional Investors
a. Mutual Funds and UTI

Administrator of specified undertaking of the 50 22 584 2,02

Unit Trust of india v K : ’ P
by, Bankinp, Financial instifutions, Insurance K4

Companices (Central [ State

Government Institutions, Non

Government Institutions)

Lifc Insurance Corporation of india - . 14461 949 5.83
. Forcign nstitutional investars

a. merging Markets Growth Fund 55 7S 188 2.25

b, Abu Dhabi Investment Authority : 25 26 866 1.02
4 Others
i, ’rivate Corporate Bodics N.A. N.A.
b, Incian Public N.A. N.A.
C. NRis / OCDs N.A. N.A,
d. Any Other . N.A. N.A.




2.

3.

Indian Petrochemicals Corporation Limited

Registered Office

Total forcign shﬁifcholding is as under:

- P.O. Poetrochemicals, Vadodara 391 346

Percentage of

i

Catcgory Number of
shares held sharcholding
Forcign Institutional Investors 34146814 13.76
NRIs/OCBs 702727 0.28 ]
Citibank N.A. / GDR 342214 0.14
Total 3 65191 755 14.18

The Company is posting the above information on its website : www.ipcl.co.in




ol

.

ﬂf Tele  (0265) 3067221 - 730
(D)  (0265) 3067361

' Fax  (0265) 3067333

Indian Petrochemicals Corporation Limited
(CORPORATE OFFICE :

.. O Petrochemucals Township. :
{)1st Vadedara - 391 345, Gujarat-India -

January 14, 2005

The Assistant Vice Fresident ,
e National Stock Exchange of India Limited
\/ Exchange Plaza,
Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

Sub : Shéreholding pattern for the quarter ended December 31, 2004 as
required under Clause 35 of the Listing Agreement

Dear Sir,

In compliance with Clause 35 of the Listing Agreement, please find enclosed
the shareholding pattern of our Company in the prescribed format for the
quarter ended December 31, 2004 together with the following details:

1. Name, Number of shares and percentage of shareholding of entities /

‘ persons holding more than 1 percent of shares.

2. Total foreign shareholding in number of shares and percentage
sharehoiding.

: The above information will be posted on the Lompany’‘s website located at
www.ipcl.co.in

Thanking you,

Yours faithfully,
For Indian Petrochemicals Corporation Limited

/J
{ -

Shashikala Rao
Deputy Company Secretary

Encl.: As above

Copy to :

o 1. The Secretary, The Stock Exchange, Mumbal ' o
" 2.. The Secretary, The Calcutta Stock Exchange .Association L_Irnlted,.
Kolkata . : -
3. . Luxembourg Stock Exchange, Luxembourg '




h A Y
1
.i . » [ - * A}
I Indian Petrochemicals Corporation Limited
i Registered Office @ P.O. Petrochemicals. Vadodara 391 346
\ : .
L. Distribution of sharcholding as on quarter ending December 31, 2004
f Perccntage No of shares %age of
\; Category No o}f{:lk:‘arcs Held share-
holding
S A :' Promotcers’ holding [
| Promoters
Lisehiany Promoters 1141 80637 16.00
A
g Redvanee Petromvestonenes Linuted (REL) L4l 80 637 46.00
Forcr Promoters Nil Nit Nil NIt
i
1 ‘ Poersons aeting tn Coneert HG 668 0.02
N Sub-Total 11 42 37 305 46.02
{
Ly | Non-Promoters Holding
i | Institutional Investors
[ ——
| Mol Fands sind U7 1 45 57 284 5.86
i Mot Funds ) 786 051 3.94
Ut Trust of india 1771233 1.92
( Hankmy, Fuswmoal Insttanons, lnsuriee 2 08 95 197 8.42
i Compaunes ([Central /7 State
! Govertunent Institubons, Nan
Govermment Insututions)
] | Foreien Insttutonitl fnvestors 3.37.51 148 13.60
Sub-Total K4 6 92 04 029 - 27.88
; | Others
" " Povate Corporate Bodies 1 3100758 5.28
S 1 ndan Pabibe 5 06 39 833 . 20.40
ST TNRIS 7 OCBs 7 33 583 0.30
‘ Any Other
{
¢ Ciibank NAL New York, Nyade Departiment 310114 0.12 310114 0.12
|
{ Sub-Total 64 784 288 28.10
. __| GRAND TOTAL 24 82 25 622 100.00
1




.V

" Indian Petrochemicals Corporation Limited.
Registered Office @ 11O, Petrochemicals, Vadodara 391 346

Total forcign sharcholding is as under:

Category Number of Percentage of

shares heid shareholding
| Foreian Institutional Investors 337 51 148 13.G60
CNRIS/ZOCHs 7 33 583 0.30
CCitibink NLAL /7 GDR 310 144 0.12
Total | 347 94 845 14.02

The Company is posting the above information on its website : www.ipcl.co.in




Indian Petrochemicals Corporation Limited
Registered Office @ P.O. Petrochemicals, Vadodara 391 346

NOTE :- 1.  Details of 1% and above Sharcholding as on December 31, 2004

No of shares Percentage
Category Held of shareholding
A Promoters' holding
1 Promoters
Ldian Promaoiers
Retianee Petromvestments Lunned {RML) 141 80637 15,00
Fovemn Promoters NoA N.A
2 Persons acting i Coneert NA NA.
B Non-Promoters Holding
3 Institutional investors
W Mutitid Fods and £011
Adunmstrator of spectficd andertdung of the 47 71 233 1.92
Unit Trust of L -
. Banlang  Foaaneed Insiilotons, Lasuranee’
Compannes (Central / State
Govertynent Insiutions. Non
Govermment lnstitutions]
Lale Insurancee Corporation o fndin © 14861 949 5.09
e, Furewn tosttuuond lovestors
Emeramg Marcets Growth Fund K 32‘} 313 1.74
4 Others . -
. Privaite Corporate Bodies N.A. N.A.
[ b Incian Public N.A. NA.
i e NRis / OCBs N.A. NA.
rtl. Any Other N.A. N.A.

SIS e



Indian Petrochemicals Corporation Limited

CORPORATE OFFICE :
P. O. Petrochemicals Township,
Dist. Vadodara - 391 345, Gujarat-india

Tele. : (0265) 3067221 - 230
(D) :(0265) 3067361
Fax :(0265) 3067333

April 14, 2005

The Asst. Vice President

The National Stock Exchange of India Limited
Exchange Plaza,

Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

Dear Sir,

Sub: Shareholding pattern for the quarter ended on March 31, 2005 as
required under Clause 35 of the Listing Agreement

In compliance with Clause 35 of the Listing Agreement, please find
enclosed the shareholding pattern of our Company in the prescribed format
for the quarter ended March 31, 2005 together with the following details:

1. Name, Number of shares and percentage of shareholding of entities /
persons holding more than 1 percent of shares.

2. Total foreign shareholdmg in number .of shares and percentage
shareholding. .

The above mformatlon will be posted on the Company's website located at
WWW.ipcl.co.in

Thanking you,

Yours faithfully,
For Indian Petrochemicals Corporation Limited

Shashikala Rao
Deputy Company Secretary

Encl.: As above .

- 2. The Secretary, The Calcutta Stock Exchange Association Limited, 7-Lycons
Range, Kolkata
3. Luxembourg Stock Exchange, Luxembourg

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadcdara, Gujarat, india




Indian Petrochemicals Corporation Limited
Registered Office : P.O. Petrochemicals, Vadodara 391 346

1. Distribution of shareholding as on guarter ending March 31, 2005
' Percentage No of shares | i%a.ge of |
Category No oé;l:lams Held share- - |
_ » holding |
1A Promoters’ holding 3
11 Promoters

| Indian Promoters 114180637 |  46.00
Reliance Petroinvestments Limited (RPiL) 11 41 80 637 46.00 ]

Foreign Promoters Nil Nil Nil 31:\711
Persons ‘acting“m:Concert 60 850 0.02 |
Sub-Total 1142 41487 | 46.02

B Non-Promoters Holding
3 | Institutional Investors ) ] ]
a. { Mutual Funds and UTI 14483725 { 5.83 1
- Mutual Funds 1 39 84 587 5.63 N v
- UnitTrustofindia ... . 499 138 L R T
b. { Banking, Financial Institutions, Insurance ' 21913429 | 8.83 |
. 1 Companies (Central / State P e
i ] Government Institutions, Non
' { Government Institutions) j L
e, ] Foreign Institutional Investors 34599975 | 13.94 &
{ Sub-Total 7 0997 129 | 28.60
2 | Others T | T
~a. 1 Private Corporate Bodies 11640451 | 4.69 1
n. 1 Indian Public 50274120 20.26 |
- NRIs / OCBs 762321 | 0.31 |
- Any Other ' L
s Citibank N.A., New York, Nyadr Department | 310114 | 0.12 310114 | 0.12
Sub-Total 62987 006 | 25.38 |
| "GRAND TOTAL 24 82 25 622 | 100.00 |




Indian Petrochemicals Corporation Limited
Registered Office : P.O. Petrochemicals, Vadodara 391 346

NOTE :- 1. Details of 1% and above Shareholding as on March 31, 2005
No of shares Percentége
o Category Held of shareholding
1A Promoters' holding
1 ! Promoters
| Indian Promoters
1 Reliance Petroinvestments Limited (RPiL} 11 4] 80637 | . 46.00
{ Foreign Promoters N.A. NA. |
12 1 Persons acting in Concert N.A. N.A.
i Non-Promoters Holding
+3 institutidnal Investbrs .
a. Mutual Funds and UT]
1 b. { Banking Financial Institﬁtions insurance
{ Companies (Central / State
i Government Institutions, Non
Government Institutions) 1
{ Life Insurance Corporation of India 148 64 927 | 5.99
c. Foreign Institutional Investors
] HSBC Global Investment Funds A/C HSBC 27 77 890 1.12
| Global Investment Funds Mauritius Limited
14 ‘ : thers
{2, | Private Corporate Bodies N.A “NA |
b. | Indian Public _NA NA
ic { NRIs / OCBs N.A. N.A. |
j d. | Any Other ‘N.A N.A




Indian Petrochemicals Corporation Limited

Reg1stered Office : P.O. Petrochemicals, Vadodara 391 346

Total foreign shareholding is as under:

Category Number of Percentage of

shares held shareholding
Foreign Institutional Investors 3,45,99,975 13.94
NRIs /OCBs 762,321 0.31
Citibank N.A. / GDR 310,114 0.12
| Total 3,56,72,410 14.37

The Company is posting the above information on its website : www.ipcl.cc.in .




Indian Petrochemicals Corporatior: Limited

CORPORATE QOFFICE : : \fr Tele (0265) 3067221 - 230
P. O. Petrochemicais Township, {0265) 3067361
Dist. Vadodara - 391 345, Gujarat-india Fax (0265) 3067333

July 15, 2005

.E‘S\('&:'H/én"ge Plaza
Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

Dear Sir,

Sub: Shareholding pattern for the gquarter ended on June 30, 2005 as requnred
under Clause 35 of the Listing Agreement

- In compliance with Clause 35 of the Listing Agreement, piease find enclosed the

shareheiding pattern of our Company in the prescribed format for the quarter ended
June 30, 2005 together with the following details:

1. ‘Name, number of shares and percentage of shareholding of entities / persons
holding more than 1 percent of shares.
2. Total foreign shareho\dlng in number of shares and percentage shareholdmg

The above information will be posted on the Companys website focated at
www.ipcl.co.in '

Thanking you,

Yours faithfully,
For Indian Petrochemicals Corporation Limited

Shashikala Rao
Deputy Company Secretary

Encl.: As above

Copy to:

1. The Secretary, The Stock Exchange Phiroze Jee)eebhoy Towers, Dalal Stregr//\
Mumbai s ‘\

2. The Secretary, The Calcutta Stock Exchange Assocxatuon leltee"7 Lyons f«; %,
Range, Koikata )

3. Luxembourg Stock Exchange, Luxembourg

Regd. @ffice: P. O. Petrochemicals - 391 346, Dist. Vadodar

&, Gujarat, India.




INDIAN PETROCHEMICALS CORPORATION LIMITED

SHAREHOLDING PATTERN FOR THE QUARTER ENDED JUNE 30, 2005

NO. OF SHARES | PERCENTAGE OF
CATEGORY HELD SHAREHOLDING
A |PROMOTERS HOLDING
1 Promoters *
indian Promoters 11 41 80 887 46.00
Foreign Promoters
> Persons acting in concert # (As per list attached . 61 850 0.02
Annexure - 1)
Sub Total 11 42 42 737 46.02
B INON-PROMOTERS HOLDING
3 ' linstitutional investors y
afMutual Funds and UTI ‘ B1 51 822 A 3.28
biBanks, Financial Institutions, Insurance 2 49 64 925 10.06
Companies (Central/State Gov. Instifutions/
Non-Government {nstitutions) ;
clFlis 25897942| 10.43
' Sub Total 5 90 14 689 ’ 23.72
4 |Others ' ;
alPrivate Corporaie Bodies 1,50 17 007 6. 05
b}indian Public 587 31685 23.67
c|NRIis/OCBs 912 390 0.37
djAny other (please specify) .
(i) Citibank N.A., New York, NYADR Department v 307 114 0.12|
Sub Total 7 49 68 196 - 30.21;
GRAND TOTAL 24 82 25 622| - . 100.00§J
* as defined in Regulation 2(1)(h) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regutations, 1997. The promoters' holding shall include all entlt!es in the. promoters' group -
individual or body corporates. ”
# as defined in Reguiauon 2(1)(e) of SEBI (Substantlal Acquisition of Shares and Takeovers).
Reguiations, 1997 ‘
Note 1: Name, Number of shares held and percentage shareholding of entities / persons holding more.
"~ than 1 percent of the shares of the company be given under each head.
Note 2: Total foreign shareholding in number of shares and percentage shareholding be given as footnote
including GDR and ADR holdings.
Note 3: The company shall also post this information on its web site.
Note 4: As defined in Regutation 2(1)(h) of SEBI (Substantial Acquisition of Shares and Takeovers)‘

.Regulations, 1997, as amended in January, 2005, the Promoters holding is to be treated as

11,42,42,737 shares which includes 61,850 shares held by persons acting in concert ("PACs") but
the PACs holding has been shown separately since the format of discl er Clause 35 has
remained unchanged.




INDIAN PETROCHEMICALS CORPORATION LIMITED

NOTE :-1 DETAILS OF 1% AND ABOVE SHARE HOLDING

CATEGORY

AS ON 30.06.2005

NO. OF SHARES
HELD

PERCENTAGE OF
SHAREHOLDING

1>

PROMOTERS HOEDING

-

"Promoters"” - as defined in Regulation 2(1)(h) of the SEBI
{Substantial Acquisition of Shares and Takeovers)
Regulations, 1997

Reliance Petroinvestments Limited

11 41 80 887

46.00

Persons acting in concert

NON-PROMOTERS HOLDING

2w N4

institutional Investors

Banks, Financial Institutions, insurance

Companies (Central/State Gov. institutions/

Non-Government Institutions)

Life insurance Corporation of india

15896 106

6:40

Flis

Others

Any other (piease specify)

NOTE :- 2 FOREIGN SHAREHOLDING

AS ON 30.06.2005

SR. NO. CATEGORY NO. OF SHARES JPERCENTAGE OF
* HELD SHAREHOLDING

G 2 58 97 942 10.43
2 INRIs/OCBs 9 12 390 0.37

| 3 |GDRs 307 114 0.12

NOTE :- 3 The Company is posting the above information on its website.




INDIAN PETROCHEMICALS CORPORATION LIMITED

'ANNEXURE - 1

Persons Actino in Concert

| sr.No.| Name of the Shareholder(s) | ° °f | 9% of Holding
Shares

1 Reliance Industries Limited 600 0.00

2 Reliance Capital Limited ‘ 100 0.00

3 Mansingh Laxmidas Bhakta 54 200 0.02

4 Yogendra Premkrishna Trivedi 1 000 0.00

5 Mahesh Prasad Modi : 1950 0.00

6 Ramniklal H Ambani 4000 0.00
Total 61 850 0.02




Indian Petrochemicals Corporation Limited
CORPORATE OFFICE :
P. O. Petrochemicals Township,

(D) :(0265) 3067361
Dist. Vadodara - 381 345, Gujarat-india -

Fax :(0265) 3067333

% Tele. : (0265) 3067221 - 230

October 13, 2005

The Assistant Vice President

The National Stock Exchange of India Limited
Exchange Plaza

Bandra-Kurla Complex, Bandra (East)
Mumbai 400051 ‘

Sir, )

s
/

Sub Shareholdmg pattern for the quarter ended on September 30 2005 as
required under Clause 25 of the Listing Agreement

In compliance with. Clause 35 of the Listing Agreement, please find enclosed the
shareholding pattern of our Company in the prescribed format for the quarter ended
September 30, 2005 together with the following details:
1. Name, number of shares and percentage of shareholding of entltues/ persons
holding more than 1 percent of shares.
2. ‘Total foreign shareholding in number of shares and percentage shareholdmg

The above information will be posted on the Company’s website located at
www.ipcl.co.in . ‘ : : .

Thanking You,

Yours faithfully,
For Indian Petrochemicals’ Corpora{lons letted

Shashikala Rao
Deputy Company Secretary

Encl.: As above

Copy to :

1. The Secretary, The Stock Exchange, Mumbai
2. The Secretary, The Calcutta Stock Exchange Association Limited, Kolkata
3. Luxembourg Stock Exchange, Luxembourg

Regd. Office : P. O. Petrochemicals - 391 348, Dist. Vadodara, Gujarat, india.




INDIAN PETROCHEMICALS CORPORATION LIMITED

SHAREHOLDING PATTERN FOR THE QUARTER ENDED SEPTEMBER 30, 2005

NO. OF SHARES | PERCENTAGE OF
, CATEGORY HELD SHAREHOLDING
A |PROMOTERS HOLDING
1 Promoters *
indian Promoters , 11 41 80 887 46.00|
Foreign Promoters '
5 :i;se?(zfeaﬁt)mg in concert # (As per list attached 58 850 | | 0.02
X : Sub Total 114239737 46.02
B INON-PROMOTERS HOLDING :
3 - linstitutional investors :
a|Mutual Funds and UT! 16725267 6.74 E
bjBanks, Financial institutions, Insurance _ 2 23 81 559 9.02]
Companies (Centrai/State Gov. Institutions/ '
Non-Government Institutions) ‘
clFlis ' 2 8142 466 : 11.34] .
f : Sub Total 67249 282 - 27.09] -
4 {Others
alPrivate Corporate Bodies : 14124 164 5.69] .
. bjindian Public . 514 28 321 . - 20.72}
c|NRIs/OCBs - - ‘ 868452] 0.35)
dlAny other (please spemfy) ' o '
(i) Citibank N.A., New York, NYADR Department 307 114 o 0.12) -
(i) Pending Confirmation ' 8 542 0.00]
: Sub Total 667 36 593 26.89]
GRAND TOTAL 24 82 25 622 © 100.00]

*

as defined in Regulation 2(1)(h) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 1997. The promoters' holding ‘shall include all entities in the promoters' group -
individual or body corporates.

# as defined in Regulation 2(1)(e) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 1997 :

Note 1: Name,. Number of shares held and percentage shareholding of entities / persons holdmg more
than 1 percent of the shares of the company be given under each head.

Note 2: Total foreign shareholding in number of shares and percentage shareholding be given as footnote
including GDR and ADR holdings. ”

Note 3: The company shall also post this information on its web site.

Note 4: As defined in Regulation 2(1)(h) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 1997, as amended in January, 2005, the Promoters holding is to be treated as
11,42,39,737 shares which includes 58,850 shares held by persons acting in concert ("PACs") but
the PACs holding has been shown separately since the format of disciosure under Clause 35 has

~ remained unchanged




INDIAN PETROCHEMICALS CORPORATION LIMITED

NOTE :- 1 DETAILS OF 1% AND ABOVE SHARE HOLDING
AS ON 30.08.2005
I  CATEGORY NO. OF SHARES |PERCENTAGE OF
HELD SHAREHOLDING:

. » S
ia PROMOTERS HOLDING

I"Promoters" - as defined in Regulation 2(1)(h) of the SEBI
|1 (Substantial Acquisition of Shares and Takeovers)

» Regulations, 1997 _ ‘,

v Reliance Petroinvestments Limited 11 41 80 887} - 46.00
I2 Persons acting in concert
‘B NON.PROMOTERS HOLDING

} institutional investors
C ajBanks, Financial institutions, insurance ;

Companies (Central/State Gov. Institutions/ . i}
| Non-Government institutions) '}
i Life Insurance Corporation of India' 149 15 742 6.01

bjFlis :
I JHSBC Global investiment Funds A/c HSBC Global Investment 3670174 1.48

Funds Mauritius Limited , ' 1

ABN Amro Bank N V London Branch 3377 7421 _ 1.36]
|4 Others ' 1
: ajAny other (please soecsfy)

NOTE :- 2 FOREIGN SHAREHOLDING

v AS ON 30.08.2005
_NO. CATEGORY NO. OF SHARES |PERCENTAGE OF|:
l : HELD SHAREHOLDING
1 Flis 2 8142 466 11.34]
2 NRIs/QCBs 8 68 452 0.35}
3 307 114

GDRs

0.12}

NOTE :- 3 The Combany is posting the above information on its website.

s




INDIAN PETROCHEMICALS CORPORATION LIMITED

ANNEXURE -1
Persons Acting in Concert
No. of .
Sr. No. Name of the Shareholder(s) % of Holding
. Shares
1 Reliance industries Limited ' 600 0.00
2 Reliance Capital Limited 100 0.00
3 Mansingh Laxmidas Bhakta 54 200 0.02
4 Yogendra Premkrishna Trivedi 1000 . - 0.00
5 Mahesh Prasad Modi ' 950 0.00
6 Ramniklal H Ambani 2 000 0.00
Total , 58 850 0.02|




-

indian Petrochemlcals Corporation Limited
CORPORATE OFFICE : '

P Q. Petrochemicals Township,

Dist. Vadodara - 391 345 Gujarat-india

(D) :(0265) 3067361 .
Fax :(0265) 3067333

VV " Tele, (0265) 3067221 - 230

‘ January 12, 2006

The Manager The Secretary

Listing Department Bompay:Steck-Exchange.Limited;
National Stock Exchange of India leited Phiroze Jeejeebhoy Towers .
Exchange Plaza, 5™ Floor _ Dalal Street

Plot No.C/1, Block G ' Mumbai 400 001

Bandra - Kurla Complex
Mumbai - 400 005

The Secretary

The- Calcutta Stock Exchange Association Ltd
7, Lyons Range

Calcutta - 700 001

Sir,

Sub: Shareholding pattern for the quarter ended December 31, 2005 as
reqmred under Ciause 35 of the Listing Agreement

In compliance with Clause 35 of the Listing Agreement, please find endosed'the
shareholding. pattern of our Company in the prescribed format for the quarter ended
December 31, 2005 together with the following details :

1. Name, Number of shares and percentage of‘sﬁareholding of entities / persons
holding more than 1 percent-of shares.

2. Total foreign shareholding in number of shares and percentage shareholding.

The. above information will be posted on the C'ompany’s website located at
www.ipcl.co.in ‘

Yours faithfully,
For Indian Petrochemicals Corporation Limited

Shashfkala Rao
Deputy Company Secretary

Encl.: As above
Copy to

1. Luxembourg Stock Exchange, Luxembourg

Regd. Office : P. O. Petrochemicals -.391 3486, Dist. Vadodara, Gujerat, india.




INDIAN PETROCHEMICALS CORPORATION LIMITED

SHAREHOLDING PATTERN FOR THE QUARTER ENDED DECEMBER 31, 2005

NO. OF SHARES | PERCENTAGE OF |.
CATEGORY _HELD ] SHAREHOLDING |
A |PROMOTERS HOLDING ‘
1 Promoters * v :
Indian Promoters | 11 41 80 887 46.00
Foreign Promoters : '
2 Persons acting in concert # (As per list attached . 85500 0.03
Anneaxure - 1) .
Sub Total 11 42 46 387 46.03
B INON-PROMOTERS HOLDING ’
3 linstitutional Investors
alMutual Funds and UT! 10472790 4.221
biBanks, Financial Institutions, Insurance 2 67 94 809 10.79}
Companies (Céntral/State Gov. institutions/ |
Non-Government institutions) ,
c|Flis 31502 187 12.691
- Sub Total & 87 69 766 27.70)
4 |Others ' ‘
alPrivate Corporate Bodies 118 82 206 4.79)
blindian Public 51948 125) 20.93],
cINRIs/OCBs ‘ 10 72 0241 , '0.43)
dlAnv other (please specify) ‘
(i) Citibank N.A., New York, NYADR Depariment 307 114 0.12}
(i) Pending Confirmation 0 0.00}
Sub Total 65209 469 26.27})
GRAND TOTAL ] 24 82 25 §22 | 100.00}.

as defined in Regulation 2(1)(h)‘of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 1997. The promoters' holding shall include all entities in the promoters' group -
individual or body corporates.

# as defined in Regulation 2(1)(e) of SEBI (Substanﬁal Acquisition of Shares and Takeovers).
Regulations, 1997 ‘

Note 1: Name, Number of shares held and percentage shareholding of entities / persons holding mare
than 1 percent of the shares of the company be given under each head.

Note 2: Total foreign shareholding in number of shares and percentage shareholding be given as footnote
including GDR and ADR holdings.

Note 3: The company shall also post this information on its web site.

Note 4: As- deﬁned in Regulation 2(1)(h) of SEB! (Substantial Acqmsmon of Shares and Takeovers)
Regulatlons 1997,.as amended in January, 2005, the Promoters holdmg is to be treated as‘
11,42,46,487 shares which includes 65,600 shares held by persons actmg in cope

remained unchanged.




INDIAN PETROCHEMICALS CORPORATION LIMITED

NOTE :- 1 DETAILS OF 1% AND ABOVE SHARE HOLDING

AS ON 31.12.2005

HELD SHAREHOLDING

IA IPROMOTERS HOLDING
"Promoters” - as defined in Regulation 2(1)(h) of the SEBI

(Substantial Acquisition of Shares and Takeovers)
Regulations, 1997

Reiiance Petroinvestments Limited 11 41 80887, 46.00
Persons acting in concert - -
NON-PROMOTERS HOLDING

institutional Investors ’

Banks, Financial institutions, insurance
ICompanies (Central/State Gov. Institutions/
Non-Government institutions)

‘JLife Insurance Corporation of India : , 181554896 7.31
bJFlis T ‘
HSBC Global Investment Funds A/fc HSBC Global investment . 3578576 1.44
JFunds Mauritius Limited ‘
ABN Amro Bank N V London Branch , 3512 342} 141
4 Others '

ajAny other (please specify) - .

NOTE :- 2 FOREIGN SHAREHOLDING

| i "AS ON 3%.12.2005 .
TNO. OF SHARES |PERCENTAGE OF
SR. NO. CATEGORY .
. © HELD SHAREHOLDING
G ' 31502 167 12.69
2 INRIS/OCBs — 10 72 024 0.43
3 |GDRs 307 114 0.12

NOTE :- 3 The Company is posting the above information on its website.




INDIAN PETROCHEMICALS CORPORATION LIMITED

ANNEXURE - 1

Persons Acting in Concert

Sr. No. Name of the Shareholder(s) :h:r:fs | % of Holding
1 Reliance Industries Limited 600 0.00

2 Mansingh Laxmidas Bhakta 60 000 0.02

3 Yogendra Premkrishna Trivedi 1 000 0.00

4 Ramnikial H Ambani 3900 0.00
Total | 65500] . 0.03




. .

indian Petrochemicals Corporation Limited
CORPORATE OFFICE : .

P. O. Petrochemicals Township,

Dist. Vadodara - 391 345, Gujarat-india

F Tele. : (0265) 3067221 - 230
- (D) :(0265) 3067361
Fax :(0285) 3067333

April 15, 2006
The Manager The Secretary
Listing Department Bombay Stock Exchange Limited
National Stock Exchange of India Limited Phiroze Jeejeebhoy Towers
Exchange Plaza, 5 Floor Dalal Street
Plot No.C/I, Block G Mumbai 400 001
Bandra - Kurta Complex Ph:- 22721234
Mumbai - 400 005 ' Fax:- 22722037
Ph:- 26598100 :
Fax:- 26598120 Kind Atten: Ms. Chitra Sekhar
: : DCS- CRD
Sir,

Sub: Shareholding pattern for the quarter ended March 31, 2006 as
required under Clause 35 of the Listing Agreement

In compliance with Clause 35 of the Listing Agreement, please find enclosed the

shareholding pattern of our Company .in the prescribed format for the quarter ended
March 31, 2006 together with the following details :

1. Name, Number of shares and percentage of shareholding of entities / persons
holding more than 1 percent of shares.

2. Total foreign shareholding in number’ of shares and percentage shareholding.

The above information will be posted on the Company's website located at’
www.ipcl.co.in '

Yours faithfully, .
For Indian Petrochemicals Corporation Limited

Shashikala Rao .
Deputy Company Secretary

Encl.: As above

Copy to :

4 »_; o

R “'-{L\NGL

s 514

1 Luxembourg Stock Exchange, Luxembourg 30*‘2/\

Regd. Office : P. O. Petrochemicals - 381 346, Dist. Vadodara, Gujarat, India.

RIS e T



Indian Petrochemicals Corporation Limited

-+ CORPORATE OFFICE : V V o Tele. : (0265) 3067221 - 230

P. O. Petrochemicals Township, (0) : (0265) 3067361
Dist. Vadodara - 391 345, Gujarat-india Fax : (0265) 3067333

April 15, 2006

The Manager The Secretary

Listing Department Bombay Stock Exchange Limited -

National Stock Exchange of India Limited Phiroze Jeejeebhoy Towers

Exchange Plaza, 5" Floor Dalal Street

Plot No.C/I, Biock G Mumbai 400 001

Bandra - Kurla Complex Ph:- 22721234

Mumbai - 400 005 Fax:- 22722037

Ph:- 26598100

Fax:- 26598120 Kind Atten: Ms. Chitra Sekhar
. DCS- CRD

Sir,

Sub: Shareholding pattern for the quarter ended March 31, 2006 as
required under Clause 35 of the Listing Agreament

In compliance with Clause 35 of the Listing Agreement, please find enclosed the

shareholdmg pattern of our Company in the prescribed format for the quarter ended
March 31, 2006 together with the following details :

i

1. Name, Number of shares and percentage of shareholding of entitias / persons
holding more than 1 percent of shares. !

2. Total foreign shareholding in number of shares and percentage sharehoiding.

The above information will be posted on the Company's website jocated at
www.ipcl.co.in »

Yours faithfully,
For Indian Petrochemicals Corporation Limited

Shashikala Rao
Deputy Company Secretary

I NSEIL

Enci.: As above

Copy to : 2 ' 1 g APR 2006
1 Luxembourg Stock Exchange, Luxembourg c onien‘l?ﬁﬂ Vedﬁeff

Regd..Office : P. O. Petrochemicals - 391-346, Dist. Vadodara, Gujarat, India.



INDIAN PETROCHEMICALS CORPORATION LIMITED

SHAREHOLDING PATTERN AS ON MARCH 31, 2006 .

NO. OF SHARES | PERCENTAGE OF.
CATEGORY HELD SHAREHOLDING
A - JPROMOTERS HOLDING
1 |Promoters *
indian Promoters 11 41 80 887 48.00
Foreign Promoters '
2 Persons acting in concert # (As per list at‘achf-\d 66 500 0.0:;,
Annexure - 1) ;
. Sub Total 11 42 47 387 46.03
B |NON-PROMOTERS HOLDING :
3 Jinstitutional investors ;
ajMuiual Funds and UTI 88 77 944 3.62
biBanks, Financial Institutions, Insurance 3 14 94 415 12.69
Companies (Central/State Gov. Institutions/
Non-Government institutions)
clFlis 34525338 13.91
‘ Sub Total 7 49 97 687 3c.21
4 ]Others :
alPrivate Corporate Bodies 93 02 583 3.75
blindian Public 484 66 811 19.53
cINRIs/OCBs . 904 030 0.36
diAny other (please specify) i
Citibank N.A., New York, NYADF. Depariment 307:114 0.12
Sub Total 58980 538 23.76
GRAND TOTAL ' 24 82 25 622} 100.00
*  as defined in Regulation 2{1)(h) of SEBI (Substantial Acquisition of Shares and Takeovers)‘
Regulations, 1997. The promoters' holding shall inciude all entities in the promoters group -
, mdwndual or body corparates.
# as déﬁned in Regutation 2(1)(e) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 1997
Note 1: Name Number of shares held and percentage shareholding of entities / persons holding more
than 1 percent of the shares of the company be given under each head.
Note 2: Total foreign shareholding in number of shares and percentage shareholding be given as footnotef
including GDR and ADR holdings.
Note 3: The company shall also post this information on its web site,
. Note 4:

As defined in Regutlation 2(1)(h) of SEBI (Substantial- Acquisition of Shares and Takeovers)
Regulations, 1997, as amended in January, 2005, the Promoters holding is to be treated :
11,42,47,387 shares which includes 66,500 shares held by persons acting in concent ("PACs"
the PACs holding has been shown separately since the format of disclosure-aagy
remained unchanged 8=
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! NOTE :- 1 DETAILS OF 1% AND ABOVE SHARE HOLDING

ki

L}

. "INDIAN PETROCHEMICALS CORPORATION LIMITED

CATEGORY

AS ON 31.03.2006

NO. OF SHARES
HELD

PERCENTAGE OF
SHAREHOLDING

>

PROMOTERS HOLDING

"Promoters" - as defined in Reguiation 2(1)(h) of the SEBI
(Substantial Acquisition of  Shares and Takeovers)
Reguiations, 1997

Reliance Petroinvestments Limited

11 41 80 887

46.00

Persons acting in concert

NON-PROMOTERS HOLDING

Sfwle

Institutional investors

)

Mutual Funds and UTI!

Reliance Capital Trustee Co. Ltd A/c Reliance Equity Fund

40 00 000

o

IBanks, Financial Institutions, insurance

1.61

Companies (Central/State Gov. institutions/

Non-Government Institutions)

Life insurance Corporation of india -

22360075

801

c|Flis

HSBC Global Investment Funds A/c HSBC Global Investment
Funds Mauritius Limited

80 40 000

3.24

Others

alAny other (please specify)

NOTE :- 2 FOREISN SHAREHOLDING

AS ON 31.0:.2006
' NO. OF SHARES |PERCENTAGE OF
SR.NO. CATEGORY HELD SHAREHOLDING
1 Flls 3 45 26 338 13.91
2 NRis/OCBs 9 04 030 0.36
3 GDRs 307 114 0:12

NOTE :- 3 The Company is posting the ibos)e information on its website.




INDIAN PETROCHEMICALS CORPORATION LIMITED

- ANNEXURE - 1

Persons Acting in Concert

Sr.No.| Name of the Shareholder(s) | O °f | % of Holding
Shares

1 Reliance Industries Limited 800 0.00

2 Mansingh Laxmidas Bhakta 60 000 0.02

3 Yogendra Premkrishna Trivedi 1000 0.00

4 Ramnikial H Ambani 4 900 0.00

Toftal , 66 500 0.03




Indian Petrochemicals Corporation Limited

CORPORATE OFFICE : ' \F fale. . 10269) 3067221 230
P O Petrochemicals Townstp, ), (0265) 3067361
Dist. VVadodara - 391 345, Gujarat-india I-ax .. (0265) 3067331 -

April 10, 2004

The Asst. Vice President
National Stock Exchange of India Limited
lkxchange Plaza

Bandra - Kurla Complex, Bandt;a (W)
Mumbai 400 031

Dear Sir,

In terms of Clausc 47 fc) of the Listing Agrcement, we arc enclosing a
Ccrtificate issucd by M/s. D. Pathak & Associates, Practising Company

‘Scc:rﬁtarics,'\/ad()dara {for the half-ycar ended March 31, 2004 for your
imformation and rccord. :

Thanking you,

Yours faith fu]-ly_.,

[ g =

For Indian Petrochemicals Corporation Limited vy

: S

' =7y

T o=

- =

JoogT

" (Shashikala Rao) no D
Deputy Company Scuiciuay - Lo

Enci - AAs above

Copy t0: 17 The Stock {ixchange, Mumbai

"2, The Caleutta Stock Exchange Association Limited

FURTIRE o T2 ST e S ST R s AT T

F (L - f—.f"./.’:; :"li:t[f'i
4 . Lo -
Bh

f : Lol

H i f } ! . ! -
— S f\ o el ..

Repgd. Office : P O. Petrochemicals - 381 346, Dist. Vadodara, Gujaral, india



-Dist, Vadadsra. 321 348,

W,-@ Pathak | | S
8.Com,, LLB.FCS. o \ D pATHAK&ASSGCIATES .

PRACTISING COMPANY SEEREYAR ey

204f5, GARDEN VIEW, NEAR KAMAT! BA
SAYAJIGUNJ, VADODARA-390 ogq

E-mail : maideveshpathak @ redifimaj) o,

indiain Feirochemicals Sorporation L imnited,
P.O.: Patrochemicals,

™

[

- CERTIFICA

! have examinhed al!l relevant Books, Registers, Form

Documents and Papers of INDIAN PET ROCHEMICALS

SORBODATION LI ,;Tf'r‘. fthe Compag," procuced before.me‘
Tor tra purpose of issuing the Ceriificzis under sub-ciguse {(c) of

Clause 47 of the Listing Agreament with the Stock Exchanges

and pased on such examination as well as information and
explanations Turhished to me which to the best of my knowledge
and balief were. rm:e sary for the purpose of my certification; |

 hareby certify that in my opinion and fo the best.of my

information and iy, .h-e Company ihrough its Ragistrar and
Transfer Agents WARVY CONSULTANTS LIMITED. of 46,

Avenus 4, Street Ko<, Banjara Hills, Hyderabsd 500 034 hasin
respeact of '
ali cestificates within the respective periods stipulated under. . . -
the iisiing Agresment fromthe dats of lodoment for transfer, ©500

the halt ,/eLr anded on 247 March, 2CG4, celiveregd

:u;.--,,ms.an,, consaiigation, ranews! and exchanQEir

For D. Pathak & Associaté# o

Siace © Yadpdars _AFevesn 4. Faihak
Dats : 5tn April 2004 -~ Soie Propritof

FCS No. 14359

GCIHCLE
TELFAX : 0285-2382718 O 2362982 R)25521sa
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indian Fatrochenncal, Golpotaue,. - eboa
CORPORATE QFFICE . » Tede (0 0hy 3006700 130
£ O. Petrochermcals Townsiap, (). (02065) 3067361
Dist Vadodara - 391 345 Gujarat India Fax - (0265) 3067313,
* October 11, 2004

i Assl. Vice President

e National Stock Exchange of India Limited
. «uhange Plaza, Plot No. C/1, 'G’ Block
smara-Kurla Complex, Bandra (East)
~unbai 400 051

isear Sir,

(i terms of Clause 47(c) of the Listing Agreement, we hereby submit a
certiticate from. M/s D. Pathak & Associates, Practising Company-
wocretaries, Vadodara for- the half year ended September 30, 2004 for
vour information and records. '

hanking you,

Yours faithfully,
ror Indian Petrochemicals Corporation Limited

R

’ Y

\ )
~ f / L
) Vo

Shashikala Rao | :
Jeputy Company Secretary

nel  as above

Gy T L.The Secretary, The Stock Exchange, Mumbai
2. The Secretary, The Calcutta Stock Exchange Association, Kolkata

Regd. Office : P O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, India.
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[PRACTISING COMPANY SECRETARIES " N

CANT L ahlen 4IRS TN DRIVES N

204/5, GAF\DEN VIt W NEN’H AMATI BAUG Clﬂ(‘LE. .

SAYAJIGUNJ, VADQDARA-330 005,

TEL/FAX : 0265-362718 () 0265-362962 (M) S621548

Indian Potm"ba miezia Gorporation Limited, -
P.O.: Petrochemicals, '
Dist Vadodara - 391 346

CERTIFICATE

[ have exanined all relevant Books, Registers, Forms,
Documents and Papers of INDIAN PETROCHEMICALS
COBRPORATION LIMITED (the Company} produced before
me for the purpose of igsuing the Certificate under sub-

- clause (e} of Clause 47 of the Listing Agreement with-the

Stock Exchanges and based on such examination as well
as infermation and explanations furnished to me which to
the best of my knowledge and beliel were necessary for the
purpoge of my certification, I. hereby certify that in my
opinion and to the best of my information and belief, the
Company thrédugh its Registrar and Transfer ‘Agents
KARVY COMPUTERSHARE PRIVATE LIMITED of 46,
Aveniue 4, Strest No. !, Banjara Hills, Hyderabad S0C 034
has in n—-spect of the halfl year ended on 30t September,

2004, dehlivered all certificates within the rqspecttvb |

periods stipulated under the Listing Agreement from the
datc of lodgcment for transfer, sub- dnnsxon consolidaton,
renewal and exchange.

For D. Pathak & Associates

Place : Vadodara
Date : 10" October. 2om

) // Sole Froprxetor
| .. " FCS NO: 4559
Xy COP NO: 230__5

ShA-Pathak——




/ Indian Petrochemicals Corporation Limited ? | |
CORPORATE OFFICE : Tele. : (0265) 3067221 - 230
(D) - (0265) 3067361

P. O. Petrochemicals Township,
Dist. Vadodara - 391 345, Gujarat-India Fax :(0265) 3067333

.April 22, 2005

The Asst. Vice President : o

The& National Stock Exchange of India Llrmted :
xchange Plaza,

Bandra-Kurla Complex, Bandra (East)

Mumbai 400 051

Sir,

In terms of Clause-47(c) of the Listing Agreement, certificate from M/s
D. Pathak & Associates, Practising Company Secretaries, Vadodara for

. the half year ended March 31, 2005 is enclosed for your information and
records.

Thahking you, . - _ ‘ : ' ) ‘

Yours faithfully, S ) N
-For Indian Petrochemicals Corporation Limited _ o

G

Shashikala Rao
Deputy Company Secretary

Encl : as above

Copy to: 1.The Secretary, The Stock Exchange, M'umbai ‘
2. The Secretary, The Calcutta Stock Exchange Association, Kolkata

LIPS,

_Contents not Verified

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, GUjarat, India.
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PRACT SING GOMPANY SECRETARIES

Soarii s g

AR A S P R A S o

204/5 GAHDEN VIEW, NEAR KAMATI BAUG CIRCLE
SAYAJIGUNJY, VADODARA-390°005, :
TEUFAX : 0265-2362718 @ : 2362962 (R) 2562158
E-mail : maildeveshpathak @rediffmail.com !

A

Indian Peirochemicais Corporation lelted
P.C.: Petrochemicals,
Dist. Vadodara - 391 346.

CERTIFICATE

I have examined all relevant Books, Registers, Forms,
Documents and Papers of INDIAN PETROCHEMICALS
CORPORATION LIMITED {the Company} produced before
me for the purpose of issming the Certificate under sub-
clause (c) of Clause 47 of the Listing Agreement with the
Stock Exchanges and based on such examination as well
as information and explanations furnished to me which to
the best of my knowledge and belief were necessary for the
purposs of my certification, I hereby certify that in my
opinion and to the best of my information and belief, the
Company through its Registrar and Transfer Agents
KARVY COMPUTERSHARE PRIVATE LIMITED of 46,
Avenue 4, Street No. 1, Banjara Hills, Hyderabad 500 034
has in respect of the half year ended on 31" March, 2005,
delivered all certificates within the respective periods
stipulated under the Listing Agreement from the date of
lodgement for transfer, sub-division, consolidation,
renewal and exchange. ’

For D. Pathak & Associates

Vadodara _
14* April, 2005

Flace
Date

as ®

A. Pathak
Sole Proprietor
FCS NO: 4559
COP NO: 2306




irdian Petrochemicals Corporation Limited ﬂ

CORPORATE OFFICE : ? Tele. : (0265) 3067221 - 230
(D) (0265) 3067361

P. O. Petrochemicals Township,
Dist. Vadodara - 391 345, Gujarat-India’ Fax :(0265) 3067333

October 20, 2005

The Manager,

Listing Department,

The National Stock Exchange of India Limited,
Exchange Plaza, '
Bandra-Kurla Compiex, Bandra (East),
Mumbai-400 051.

Sir,

In terms of Clause 47(c) ‘of the Listing Agreement, certificate from M/s. D Pathak &
Associates, Practising Company Secretaries, Vadodara for the half year ended
September 30, 2005 is enclosed for your information and records.

Thanking You;

Yours: faithfully, *
For Indian Petrochemlcals Corporatlon lelted .

Shashikala Rao
Deputy Company Secretary

Encl.: As above

Copy to:

1. The Secretary, Bombay Stock Exchange Limited
2. The Secretary, The Calcutta Stock Exchange Association, Kolkata

Regd. Office : P. O’ Petrochemicals - 391 346, Dist. Vadedara, Gujarat, India.
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204/5 GARDEN VIEW NEAR KAMATI BAUG C|RCLE
SAYAJ(GUNJ VADQDARA-390 005.
TEUFAX : 0265-2362718 @ ;2362962 (R) 2562158

E-mail : maildeveshpathak @ redifimail.com -

P. 0.. Petroch:emicais
Dist. Vadodare - 391 346.

Documents amd Pu@em of MM ?E & ‘
CORPORATION LIMITED (the Colnpany) pmduced
before me for the purpese of issning the Certificate
under sub-clause (¢} of clause 47 of the Listing
Agreement with the S8tock Exchanges and based on
- such examinat.ion as well as information and
expianations fwsdeived to me wideh to tihe best of my
knowledge and belief were necessary for the purposes
of my certification, I hereby certify that in my opinion
- and to the best of my information and belief, the
| Company tiwough its Registrar and Transfer Agents
KARVY COMPUTERSHARE PRIVATE LIMITED of 46,
Avenue 4 Btmet No. 1, Banjara Hilis, Hyderabad 500
034 has in respect of the halfyear ended on 30%
September, 2008, generally delivered all certificates
within the respective pericds stipulited under the
Listing Agreement from the date of iodgment for

transfer, sub-division, consolidation, renewal and
exchange.

For D. Pathak & Associates

Place : Vadodara Devegh A. Pathak

Date : 15t October, 2005 Sole Proprietor

- ' - FC8 No. : 4559
COP Neo. : 2300




Indian Petrochemicals Corporation Limited ﬂ

CORPORATE OFFICE : | VVA Tele. : (0265) 3067221 - 230 -

P..O. Petrochemicals Township, _ (D) :(0285) 3067361
Dist. Vadodara - 391 345, Gujarat-india Fax : (0285) 3067333

Aprit 13, 2006

The Manager The Secretary @
Listing Department Bombay Stock Exchange Limited

National Stock Exchange of India Limited Phiroze Jeejeebhoy Towers

Exchange Plaza, 5% Floor Dalal Street

Piot No.C/I, Block G Mumbai 400 001

Bandra - Kurla Complex o Kind attention:- Mr. Ajith Sawant
Mumbai - 400 005 DCS-CRD

Ph:- 26598100 Ph:- 22721234

Fax:- 26598120 Fax:- 22722037

Sir,

In terms of Clause 47 (¢) of the Listing Agreement, we hereby submit a Certificate
from by M/s. D. Pathak & Associates, Practising Company Secretaries, Vadodara for
the half-year ended March 31, 2006 for your information and records.

Thanking you,

Yours faithfully, :
For Indian Petrochemicals Corporation Limited

Shashikala kao S

1

Deputy Company Secretary /
Encl.: As above
Copy to :

Luxembourg Stock Exchange, Luxembourg

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Guijarat, India.



5 S
PRACTISING COMPANY SECRETARIES
204/5, GARDEN VIEW, NEAR KAMATI BAUG CIRCLE, SAYAJIGUNJ, VADODARA-390 00S.
REGD. TRADEMARK AGENT
TEL/FAX ; 0265-2362718

PHONE : 0265-2362962 (R) 2562158 Devest: 4. Pathak

E-mail : maildeveshpathak @ rediffmait.com B.Com., LLB,FC.S. :,

Indian Petrochemicals Corporation Limited,

P.O.: Petrochemicals,
Dist. Vadodara — 391 346.

CERTIFICATE

I have examined all relevant Books, Registers, Forms, Documents

and Papers of INDIAN PETROCHEMICALS CORPORATION
LIMITED (the Company) produced before me for the purpose of
issuing the Certificate under sub-clause (c) of Clause 47 of the
Listing Agreement with the Stock Exchanges and based on such
examination as well as information and explanations furnished to
me which to the best of my knowledge and belief were necessary for
the purpose of my certification, I hereby certify that in my opinion
and to the best of my information and belief, the Company through
its Registrar and Transfer Agents KARVY COMPUTERSHARE
PRIVATE LIMITED of 46, Avenue 4, Street No. 1, Banjara Hills,
Hyderabad 500 034 has in respect of the half year ended on 31st
March, 2006, delivered all certificates within the respective periods
stipulated under the Listing Agreement from the date of lodgement
for transfer, sub-division, consolidation, renewal and exchange.

For D. Pathak & Associates

Place : Vadodara - V

Date : 11t April, 2006 Devésh A. Pathak
Sole Proprietor
FCS NO: 4559

COP NO: 2306




Indian Petrochemicals Corporation Limited

CORPORATE OFFICE : ’ V\& Tele. : (0265) 3067221 - 230

P. O. Petrochemicals Township, . (D) . (0265) 3067361
Dist. Vadodara - 381 345, Gujarat-india Fax :(0265) 3067333

April 13, 2006
The Manager . The Secretary ¢
Listing Department Bombay Stock Exchange Limited
National Stock Exchange of India Limited Phiroze Jeejeebhoy Towers
Exchange Plaza, 5™ Floor Dalal Street
Plot No.C/1, Block G Mumbai 400 001
Bandra ~ Kurla Complex : _ Kind attention:- Mr. Ajith Sawant
Mumbai - 400 005 DCS-CRD
Ph:- 26598100 Ph:- 22721234
Fax:- 26598120 , Fax:- 22722037
Sir,

In terms of Clause 47 (c) of the Listing Agreement, we hereby submit a Certificate
from by M/s. D. Pathak & Associates, Practising Company Secretaries, Vadodara for
the half-year ended March 31, 2006 for your information and records.

Thanking you, - -

Yours faithfully,
For Indian Petrochemicals Corporatuon le|ted

ShashiKala Rao § @%W {&:_.
Deputy Company Secretary I
PO -
B
M v

Encl.: As above

)
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Copy to :

Luxembourg Stock Exchange, Luxembourg

Regd. Office : P O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, India.
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Indian Petrochemicals Corporation Limited
P.O. Petrochemicals Township, Dist: Vadodara 391 245 - India

October 25, 2005
My dear Sharecwners, :

‘| am pleased to inform you that Indian Petrochemicals Corporation Limited (IPCL) has reported yet another
uarter of strong financial performance.

During the half year ended September 30, 2005, IPCLs gross turnover increased by 10% to Rs. 4,603 crore
(US$ 1,046 million). The production volume touched 2.69 million tonnes during the half-year, representing an
increase of 4 % compared 1o corresponding previous period.

The net profit after tax was Rs. 528 crore (US$ 120 Million) up 102 % compared to the corresponding
previous period. Exports for the half-year were Rs. 679 crore (US$ 154 Million) as against Rs. 473 crore for
the corresponding previous period, an increase of 44%.

The performance highlights and the results are attached for your reference.

The improved performance of the Company is a combined effect of increase in domestic sales and exports
and higher operating margins. The synergistic integration with Reliance Industries Limited has enabled IPCL
in countering the volatility of feedstock prices.

The. Company is working towards bettering its performance and returns to ensure overall optimisation of
shareholder value.

take this opportunity to thank you for your support and wish you and your fami\y members a Very Happy
Diwali and a Prosperous New Year.

With Best wishes,

Sincerely,

Nod— G

Mukesh Ambani
Chairman

Encl.: As above
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PERFORMANCE HIGHLIGHTS

Turnover of Rs. 4,603 crores (US$ 1046 m|I||on) as against Rs. 4,194 crores for the corresponding
previous period an increase of 10%. :

Operating Profit (PBDIT) of Rs. 915 crores (US$ 208 million) as against Rs. 756 crores for the
corresponding previous period an increase of 21%.

Cash Profit of Rs. 700 crores (US$ 159 rhillion) as against Rs. 627 crores for the correspdnding previous
period an increase of 12%.

Net Profit of Rs. 528 crores (US$ 120 miltion) against Rs. 261 crores for the corresponding previous
period, an increase of 102%.

The totai paid up equity share capital stood at Rs. 249 crores (US$ 57 million).
Earnings Per Share (EPS) for the half year (annualised) is Rs. 42.58 (US$ 0.97).
Cash Earnings Per Share (CEPS) for the half year (annualised) is Rs. 56.37 (US$ 1.28).

Contribution to the national exchequer in the form of various taxes of Rs.1,051 crores (US$ 238

million) as against Rs 895 crores for the corresponding previous period.

Production of 2.69 million tonnes against 2.59 million tonnes during corresponding previous period,
representing a 4% growth.

Exports of Rs. 679 crores (US$ 154 million) as agalnst Rs. 473 crores for the corresponding previous
period, an increase of 44%.

FINANCIAL REVIEW NOTES

Turnover for the half year was Rs. 4,603 crores (US$ 1,046 million) up 10% compared to previous period.
Net turnover for the half year increased 11% to Rs. 4,028 crores (US$ 915 million). The increase in net
turnover of 11% is on account of 3 % increase in price of products and 8 % increase in quantity.

Domestic sale of products manufactured by IPCL. increased 7 % to Rs 3,317 crore (US$ 753 million) and
accounted for 83 % of the Turnover. Exports for the half year were Rs. 679.crores (US$ 154 million) as
against Rs. 473 crores for the corresponding previous period, an increase of 44%.

Operating profit before other income was Rs. 841 crores (US$ 191 million}, 20% higher compared to
corresponding previous period mainly on account of higher operating margin. Operating margin during
the haif year was 20.9% compared to 19.3% in the corresponding previous period.

Other income was Rs.74 crores (US$ 17 million) compared to Rs. 56 crores for the corresponding previous
period. The increase was mainly on account of mterest income on investment of surplus funds during the
current period.

Interest expenditure reduced by 60% to Rs. 24 crores (US$ 6 miilion) due to reduction in debt.

Deprecnaltfaq9 ygg Rs. 2383 crores (US$ 53 million) compared to Rs 225 crores in the corresponding
a,.bfe‘rlod: .

Profitioefore tax ari"a ~i@axtraordinary items was Rs 622 crore (US$ 141 million) compared to Rs 432 crore
in the *garrespondid"g‘previous period, representing an increase of 44%.

The extr‘aordmary mcome during this quarter represents write back of the provision of Rs 120 crore
*(US$ 27 million) pertaining to Take or Pay agreement entered into with Gujarat Chemicais Port Terminal
Company Limited (GCPTCL) earlier as one of the promoters. As part of restructuring of GCPTCL, the
Take or Pay agreement has been rescinded with retrospectlve effect with the consent of all the concerned




UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR 30™ SEPTEMBER 2005
' (Rs. in crores except per share data)

Quarter ended Half year ended Yzard
PARTICULARS 30th Sepiember 30th September szche31
K
. . 2005
2005 2004 | 72005 2004 (Audited)
Turnover 2,337 2,108 | - 460371 4,194 9,386
Less: Excise Duty Recovered on Sales 292 289 | .- ;575 565 1,187
Net Turnover 2045 1,819 4028° 3,629 8199
Other income 34 33 74 56 132
Total Expenditure
(Increase)/decrease in stock in trade (99) (188) (127) (209) (3)
Consumption of raw materials/ Purchases
(including traded goods) 1059 905 1957. 1,744 3,747

Ay| Staff cost N 108 |- 182 212 460
Other expenditure 576 625 1475 1,182 2,371
Interest 13 33 | 24 61 87

juefrierance Charge on leased assets 18 19 36 38 75
Uepreciation 116 113 233 225 506
Profit before tax and Extraordinary items ) 305 237 622- 432 1088

'J&| Extraordinary income / (expense) 120 - 120. - (62)

1CH Provision for Current Tax 153 17 275 30 106
Provision for Deferred Tax (Asset) / Liability {31) 82 |. (61) 141 134

+~{ Net Profit 303 138 | 528 261 786

T€| Paid up Equity Share Capital, Equity Shares of B

"ey Rs 10/- each. 249 249 249 249 249
Reserves excluding revaluation reserves ‘

‘hel (as per balance sheet) of previous accounting year 2,672
Earnings per share (of Rs. 10) 12.21 5.56 21.27 . 10.52 31.65
Basic and Diluted 31.65

ric| Aggregate of non-promoter shareholding L
Number of Shares (in crores) 13.40 13.40 13.40

1 ¢} Percentage of Sharehelding (%) 53:97 53.97 53.97

- Notes:

he 1) The figures for the corresponding periods have been restated wherever necessary to make them comparable.
2) There were no complaints from investors pending redressal as on July 1 2005. 263 complaints were received and
\e 1) resolved during the quarter ended September 30, 2005. No investor complaint was pending as on September 30,

Y 2005.

" 3) The Company is.a Petrochemicals manufacturing company. All other activities of the company revolve around the
main business. As such, there are no separate reportable segments, as defined by AS-17 (Segment Reporting)
issued by the Institute of Chartered Accountants of India. The Capital employed as on 30th September 2005 was

Rs.5553 crores (US$ 1261 million).

N4y The extraordinary income during this quarter represents write back of the provision of Rs 120 crore (US$ 27
mitlion) pertaining to Take or Pay agreement entered into with Gujarat Chemicals Port Terminal Company Limited
(GCPTCL) earlier as one of the promoters. As part of restructuring of GCPTCL, the Take or Pay agreement has

\\Jv been rescinded with retrospective effect with the consent of all the concerned parties. ﬂf{:‘“;;‘m

5) The statutory auditors of the company have carried out a limited review of the results for the half- yeav Téﬁéed“ 3125"%~
September 2005. ,.m . k

2005 approved the above results and its release.

Whole-time Dfrgctor

\
\,



ENGINEERED FOR THE FUTURE

Colorama Hyd, Ph: 23731784., Fax: 23735473,
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Thahking you,

lndia_n Petrochemicals Corporation Limited

CORPORATE OFFICE : ' Tele. : (0265) 3067221 - 230

P.O. Petrochemicals Township, ' (D) . : (0265) 3067361
-Dist. Vadodara - 391 345, Gujarat-india : Fax :(0265) 3067333 .

, . ‘ : April 10, 2004
' The Asst. Vice President

National Stock Exchange of India

Limited -

Exchange Plaza :

Bandra-Kurla Complex ,Bandra (W)

. Mumbai 400051

stclosure under Regulatxon B(3) ‘of the SEBI {Substant:al Acqu:sﬂ:mn of Shares &
Takeovers) Regulatxons 1997 for the Fmancml Year ended March 31, 2004

Dear 81r

‘ Enc]osed please find ‘our intimation in the prescribed format on the subjeét v
containing partlculars of disclosure for the ﬁnanc1a1 ycar ended March 31, 2004

for your information and reCOrd

. M e
Yours faJthfully,. _ : o7 =
~For Indlan Petrochemlcals Corporat:on Limited . BE
T v S ’ - e o
. . Y
l o oy
.(Shashmzua Rao) S S ' 95w

DeputyCompanySecretary B S e

,Encl : As above

- Copy to : 47 - The Seéretai‘y, Thé Stock Exchange, Mumbai

2. Deputy Secretary; The Calcutta Stock Exchange
. Association Limited .
3. Luxembourg Stock Exchange
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- Dist. Vadodara - 391 345, Gujarat-India

Indian Petrochemicails Corporation Limited

CORPORATE OFFICE :
P Q. Petrochemicals Township,

v Tele. : (0265) 3067221 - 230-
(D) :(0265) 3067361
Fax. ‘

1 (0265) 3067333

. June 26, 2004

The Assistant Vice President

National Stock Exchange of India limited
Exchange plaza, Plot No. C/1, 'G’ Block
Bandra-Kurlia Complex, Bandra (East)
Mumbai 400 052

Sub :; Disclosure under regulétion 8(3) of fhe SEBI (Substantial Acquisition
of Shares & Takeovers) Regulations, 1997.

Dear Sir, v

Pursuant to Regulation 8(3) of the SEBI (Substantial Acquisition of Shares &
- Takeovers) Regulations, 1997, we enclose herewith intimation in the prescribed

format on the subject, containing particulars of disclosure on the Record Date for

payment of dividend for the financial year 2003-04 i.e. May 29, 2004 (last date of
the book closure pgnod), for your‘info_rmation and record. .

Thanking ‘you,
Yours faithfully,

For lndlan Petrochemlcals Corporatxon le:ted

C L : : THL gl i’)’ibﬁfﬂ £

' : g LSRN /
Shashikala Rao IS AN ‘,".7.4.‘.. L
‘Deputy Company Secretary , coM . _:_._” i
o mDA' erﬂl‘é "01} 0‘ sivecias

Encl : As above

| Copy to : \,1/ The Secretary, The Stock Exchange, Mumbai
2. Deputy Secretary, The Calcutta Stock Exchange Association

Limited, Kolkata
3. Luxembourg Stock Exchange

' Regd. Office : P. O. Petrocheminals - 391 346, Dist. Vadodara, Gujarat, India
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dian Petrochenicals Corporation {nited,

CORPORATILE OTFICE Tele (265H) 200G 201 30
'O Petrochenmcals Townshap, U Q265 20673010
Phal Vadodara - 2091 345 Goyanat lndia Fax  (O26G5) 306/333

July 2.8, 2004

fhe Asst, Vice President

lhe National Stock Exchange ot India-Limited
I xchange Plaza, Plol No. C/1, ‘G’ Block

Bandra-Kurta Complex

Bancdra (Last)

Muunbai 400 051

Dear Sir,

| Sub: Disclosure under Regulation 7(3) of the SEBI (Substantial
| Acquisition of Shares and Takeovers) Regulations, 1997.

: Pursuant to Regulation 7(3) of the SEBI (Substantial Acquisition of

| Shares "and Takeovers) Regulations, 1997, we cnclose herewith

disclosure in the prescribed format, based on the disclosurc under

Regulation 7(1) received from Life Jnsurance Corporation of India on

July 27, 2004 vide their ietter dated July 20, 2004, disclosing Lhe
equity shares of Indian Petrochemicals Corporation Limited held by
them on July 10, 2004.

Thanking you,

Yows faithfully, ‘ v

For Indian Petrochemicals Corporation Limited
)
DY

Shashikala Rao

Deputy Company Secretary

-

Encl: (1) Disclosure under Regulation 7(3); .
(2) Disclosure received from Life Insurance Corporation of India

under Regulation 7(1).

Copy to:
1. e Secretary, The Stock Exchange, Pluroze Joiecbhoy Towg
—.‘_Jf,___l_]y.&a,'rctary, The Caiculla Slock Exchange Assocy
| b ) a ﬁ«:ml‘onm Stock Exchange, Luxembousge 2
NMEGE ,
\
: wooan 1004

| qisries ik niied
.-—4—"""'—'-“—‘.

'y m‘(:(‘, Minnba,
"1,% Lyond Range, Knltkat

Regdd. Office SO, Potrochemicals - 391 346, Dist. Vadodaia, Gujaral, lndin




Marget company before the said acguisition

TOR DISCLOSURE YN TEFRMS OF REGULATIONS /(7)
Tormat_for disclosure_of dct.nls of ac qmsmon to Stack Exchanqges by target company, iy lmmf~; of
and lalteovers) Regulations, 199,

R-‘gul._nmn__
{Regulintion:s

I( uhf.mnlml Ac q

3) of

Flosne of the l.nq(l unnp.my

rate ol n-|nn||m|

Mames of Ihe stk L‘:xch;uigﬂ(vtr.' whare lhv
shunes of the target cormpany ore listed

|
gl etals” of (e acquisiion;
terms of Req. 7(1) and 2(1A)

sale received in

.
'
H
[
t
i
]

i

ition of Shares

it Pedrochemieals

" 1he Stock . xch.mqv TMumba .
National Stock Exchange of India lumlc(l
v Caleutta Stack Exchange Associatinn Linntedd
_tuxemboury Stock Exchange
Acqunsmon of 25 52,070 ('qmly sharas

Corporation | niterd

July 21, 2004

INames ol the acquirets/- sellers-wnd -PAGs with
(hom o

Life Tist unmre Lurpnmtmn ol Iudm

'L)nu‘ of Acquisition/ sale

July 10, 2004

II ate of receipt of intimation ol altotmoent -hy
lacquirer/ selier

Made of acquisition ey,
fmsue/  nghts  issue/
'mtm"(' transioer ctr)

;ncfmcntml allotment/

. upvn market//pubhc P

July 10, 2004

—"Oncn Market

Mmlo of sale {c.y. open market/ MOU/ oﬂ’»

,nmukul ele.)

N.A.

{

"% w.r.t. total paid up

! ] Number
Particulars of acquisition/-sate : o .
~capital of Target Cotnpany,
m) Shares 7 Voling rights (VR) of the  1,25,32,572 1.93
! acquirer/ seller before acquisition/-sole
1) Shares/ voling rights acqu:red /- sold 252,070 A0
fv)" hares / VR of the ncuun;.‘r/ Taeller after ‘A_--"—l-,-ﬁ—,_iim””“ o ‘)i)—'%; - T

g daequistbion/ sale

,'i'.mt up cuplta!/ “total vormg capnal of the

""Rs. 2 ,48,22,50,220

fPaid up capital/ total voting capital of- the
'r\arcwt company after the said acquisition

Rs., 2

,48,22,56,220

Nn\v

§l - The disclosure shall be made within 7 days of receipt of information u/r 7(1) & 7{1A).

!
f
!

Clace ¢ Mumba
Date o July 28, 2004
1

()

Appruvﬂ for dchstmg is awmtcd‘.

for Indian Petrochemicals Corporation Limited;

b
\‘./‘ .

Shashikala Rao
Deputy Company Sccretary




9] S ot s oot

~2 i Jusurance
{wreporation of Judia

Jnvestinent De o inend, Ceilial Olfice, Ym; aleshema’, Jeevan Bima Marqg, Mambai - 100 021

7(/ P (Q22) 2202 215!/"1(') I M‘J‘ I "X (()72) "21,1 UMH /’28? “l
Ref: lN'\?/srzn|/|)iscimu-c/ucguhuimn (1 o DATE:20/7/0-4
To,

The Company Seerctary,

INDIAN PETROCHEMICALS 1TD.,
CORPORATE BUTLDING,

PO, PETROCHEMICAL TOVWNSIHIP,
BARODA DIST. 391345

GUIARAT

.
Dear Sir, 7

Re:  Disclosure Reguirement as m: SEBE ( 'sul)sl.mh.ll Acquisition nl Shares and
Takcovers ) RLLul.\lmns, 1997.

As per the requivement of the Regulation 7 (1) of the SEBI ( Substantial Acquisition of
Shares and Takeovers ) Regulations, 1997, we are informing the sharcholding ol the Life
Insurance Corporation of India as on [0/7/2004, as our holding excceds §% of the equity

capital of your company in the preseribed format as ander.
Na. of Shares Yo of Shares to DPid Client 1d
Held total Paid up Capital
12532572 S03% IN 300812 10000012,

Kindly acknowledge.

Yours faithfully,

. N
[y TN Y
2 W \\x ’

p. Fxecutive Director(inyvestment ).




Format for disclosure of details of acquisition to target company and stock
exchannes where the shares of the target company are listed, in terms of
Requlation 7(1})

Name of the T;n'g(:t company : INDIAN PETROCHENICALS LIMEEED

Name of the acquirer and PAC with the . ' LIFE INSURANCE CORPORATION OF

. acquirer . ; INDIA
_ ' Number . % w.r.t. total paid up
. Details of the acquisition as follows ; . capitat of Target
'i . Company
a) Shares/ Voting rights (VR) before 12250502 . 5.03
acquxsmon under consideration 1 '

- b) Shares/ votlng rlghts acquured 252070 ' -0

c) bhares 1 VR a[tor a(,quuqmon | 12532572 - 4.93

Mode of acquisition ( e.g. open market / Open market
. public issuc/ rights issue/ preferential
. allotment/ interse transfer etc)

; Date of acqursmon of hares/ VR or d'zte i 107772004
of receipt of intimation of allotment of
. shares, whichever is appllcable

I
e e [ o v -

‘ Pald up capntal/ tota! votmg capllal of the : 74‘) 10) LR()RI S
_target company before the saxd
acquisition =

Paid up capital/ total voting capital of the = 2.19.10 CRORES '
. target company after the said acquisition

i Note:

1. The disclosure shall be made whenever the post acquisition holding crosses
5%, 10% and 14% of the total paid up capital of the target company within 2 days of
the acquisition.

2. The stock exchange shall immediately display the above mformahon on lhe
trading screerzﬁthe notlce board and also on its websile.

‘:AL'\
Signature of the acquirer/ Authorised Signatory
Place :Mumbai

Date:21.7.2004 -




indian Petrochemicals Corporation Limited

CORPORATE OFFICE : w V Tele : (0265) 3067221 - 230

P. O. Petrochemicals Township, . (0265) 3067361
Dist. Vadodara - 381 345, Gujarat-india Fax : (0265) 3067333

April 28, 2005

The Assistant Vice President

The National Stock Exchange of India Limited
Exchange Plaza,

Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

Sub: Disclosure under regulation 8(3) of the SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 1997

Dear Sir,

Pursuant to Regulation 8 (3) of the SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations, 1997, we enclose herewith intimation in the
prescribed format on the subject, containing particulars of disclosure for the
financial year ended March 31, 2005 for your information and record.
Thanking you,

Yours faithfuliy,

For. Indian Petrochemicals Corporation Limited

KL,

Shashikala Rao
Deputy Company Secretary

Encl.: As above

Copy to:

ﬁhe Secretary, The Stock Exchange, Phiroze Jejeebhoy Towers, Dalal Street, Mumbai
2. The Secretary, The Calcutta Stock Exchange Association Limited, 7-Lyons Range, Kolkata
3. Luxembourg Stock Exchange, Luxembourg

Regd. Office : P. O Petrochemicais - 391 346, Dist. Vadodara, Gujarat, India.
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Indian Petrochemicals Corporation Limited
CORPORATE OFFICE : v ‘

P. O. Petrochemicals Township,

Dist. Vadodara - 391 345, Gujarat-india

‘\ﬁ Tele. : (0265) 3067221 - 230
(D) :(0265) 3067361

Fax :(0265) 3067333

June 10, 2005

The Assistant Vice President
National Stock Exchange of India limited
Exchange plaza,

Bandra-Kurla Complex, Bandra (East)
Mumbai 400 052

Sub : Disciosure under reguiation 8(3) of the SEBI (Substantial Acquisition
of Shares & Takeovers) Regulations, 1997,

Dear Sir,

Pursuant to Regulation 8(3) of the SEBI (Substantial Acquisition of Shares &
Takeovers) Regulations, 1997, we enciose herewith intimation in the prescribed
format on the subject, containing particulars of disclosure as on May 14, 2005, being

the first day of the book closure period fixed by the Company for the purpose of
declaration of dividend.

You are requested to kindly take the details o\ record.

Th‘anking you,

e

Yours faithfully,

For Indian Petrochemicals Coi’poration Limited

Shastikala Rao
Deputy Company Secretary

Encl : As above

Copy to : 1. The Secretary, The Stock Exchange, Mumbai®
2. Deputy Secretary, The Calcutta Stock Exchange ‘Association
Limited, Kolkata
3. Luxembourg Stock Exchange

Regd. Office : P. O. Petrochemicais - 321 346, Dist. Vadodara, Guijarat, India.
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indian Petrochemicals Corporation Limited

'CORPORATE OFFICE : v V Tele. : (0265) 3067221 - 230

P. O. Petrochemicals Township, (D) :(0265) 3067361
Dist. Vadodara - 391 345, Gujarat-india Fax :(0265) 3067333

April 28, 2006

The Manager The Secretary

Listing Department ‘ Bombay Stock Exchange Limlited
National Stock Exchange of India Limited Phiroze Jeejeebhoy Towers
Exchange Plaza, 5" Floor Dalal Street

Plot No.C/I, Block G Mumbai 400 001

Bandra - Kurla Complex Ph:~ 22721234

Mumbai ~ 400 005 Fax:- 22722037

Ph:~ 26598100
Fax:- 26598237

Sir,

Sub: Disclosure under regulation 8 (3) of SEBI ( Substantial Acquisition of
Shares & Takeovers) Regulations, 1997

Pursuant to Regulation 8 (3) of SEBI ( Substantial Acquiéitions of Shares and
Takevovers) Regualtions, 1997, we enclose herewith intimation in the prescribed
format on the subject, containing particulars of disclosure for the financial year
ended March.31, 2006, for your information and record.

Thanking you,

Yours faithfully, _
For Indian Petrochemicals Corporation Limited

Deputy Company Secretary
gncl.: As above
Copy to :

1. Luxembourg Stock Exchange, Luxembourg

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, India.



etrochemicals Corporation Limited :
L _)Ri\TE OFFICE : Tele. ; (0265) 3067221 - 230
P. (. Petrochemicals Township, ‘ E:D (8%22) ggg;gg;
Dist. Vadodara - 391 345, Gujarat-India ax o )

~—

April 28, 2006
The Manager ‘ The Secretary
Listing Department Bombay Stock Exchange letted
‘Nattonal’Stock BXLhaREe: siaippptmepeasoms  Dhirgze leejeebhoy Towers

Exchange Plaza, Gr % ' ' Datla!l S?T'reet

Piot No.C/I, Bioc Mumbai 400 001
Bandra - Kurla

Gomplex Ph:- 22721234
Mumbai - 400 085’ Y Fax:- 22722037
Ph:- 26508100 | L8 APR 20 o f

Fax:- 26598237
Contents not Verified

Sir,

Sub: Disclosure under regulation 8 (3) of SEBI ( Substantial Acquisition of
Shares & Takeovers) Reaulations, 1997 )

Pursuant to Regulation 8 (3) of SEBI ( Substantial Acquisitions of Shares and
Takevovers) Regualtions, 1997, we enclose herewith intimation in the prescribed
format on the subject, containing particulars of disclosure for the financial year
ended March 31, 2006, for your information and record.

Thanking YOu,

Yours faithfully, .

For Indian Petrochemicals Corporation Limited

Shashikala Rao

Deputy Company Secretary

Encl.: As above

Copy to :

1. Luxembourg Stock Exchange, Luxembourg

Reqgd. Office ; P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, India.



ng co _ to 8 xchay " terg * - ygulati~~ 23] of £RRI iSubstantial # sition

ol Shazes & Takeov gulations 1997
Mame of the company INDIAN PETROCHEMICALS CORPORATION LIMITED
{Terget / Reporting Company) :
Date of reportiog March 31, 2006
Nams of B8tock Eacbaoges 1. Bombay Stock Exchange Limited
whers sbaros of Reporting/ . 2. National Stock Exchange of India Limited
Terget Company are listed 31 bourg Stock Exch
{1) Ink tion about p boldi Egna*gléétgggi&r-‘.._-
Wames of parsons halding more Detalls of Bhare belding/ Voting Righta (in ber and %] of p 3 at (1) u/1 8{1) to Terget Company
than 15% shares or voting rights .
[ Names As on March 31, 2008 (for ‘As on March 31, 3004 (for Changwe If any As on record date for As on record date for Changes \f any
the yess 200405} the yeur 2003-04) batweeo {A} & (B} dividend [for the year ) dividend (for the year ) batween (D) & (B}
1A} : } .J : } L ri
Shares/VR % Shares/VR % Bhares{ VR % Shares {VR % Bheses/ VR % Bhares /[ VR %
WL wiL oL L NIL WIL WL NIL NIL NIL NIL WL NIL
.H.gnol-_aiwoggnﬂcﬁia- pmp and also p acting in 1t with him
Names of the promoters/ person Shars holding / Voting rights (in ber mnd %) of p 4 at (1) as inf d to target $ under roguistion 8{2)
having control/ persons acting in
concert
As on March 31, 2006 As on March 31, 2008 Changes if any ‘As on record dats for As on record dats for Changes if any
{fot the year 2005-06} {for the yeas 2004-05) batween [A) & (B) dividend (May 14, 2005) dividend {May 29, 2004) betwreen (D) & (E)
\_} © ™ m \__J
. Shares{VR * Shares [ VR % b VR % Shares [VR ks Shares [VR % Shares/{VR »
Promoteris) ot every pamon » ’ -
baving control over a company )
Reliance Petroinvestments Limited 114183787 a600] 114183787] 4600 o o WA) . @A) A
Person(s) acting in concert with)
him
i Industrics Limited 600 0.00 [] 0.00 600] 000024 N.A) MA)Y M.A)
M P Modi [ 0.00 1950 0.00 -1950] -0.00079 MA) fN.A) A
M L Bhakta 60000 0.02 54200 0.02 S800] 0.00234 N.A) (N.A) N.A)
Y P Trivedi 1000 0.00 1000 0.00 [ [ A A} NA)
Reamniklat H. Ambani 4900 0.00 2000 0.00 2900] 000117 {N.A) A} (N.A)
8 H Kothari [ 0.00 1000 0.00 ~1000{ -0.0004 {N.A) NA) A}
11 42 50 287 46.03 11 42 42 937| 46.02

Limited as permizsion of RBI is swajted.

(3} - Includes 3130 sharcs accepted from NRis under the Open Offer En.gugnszmgai%ﬁmgfﬂignl%- i
i o ts Limited as permissi of RBI was awaited.

{t - Includes 2900 sharcs sccepted from NRIs under the Open Offer madc. These sharcs are pending for registration in the name of

For Indian Petrochemicals Corporation Limited

Flace : Mumbai ’

Date : April 25, 2006 %
(Shashikala Rao)
Deputy Company Secretary
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indian Petrochemicals Corporation Limited

CORPORATE DFFICE : : Tels. : (0285) 3087221 - 23u

P. O. Petrochemicais Township, : (D) :(0285) 3067381 ..

. Dist. Vadodaré.:»391.345.'. Gujarat-indie . Fax = (0266) 3067333
. © April 27, 2004

The Asat. Vice President The Secretary

National Stock Exchange of India The Stock Exchange, Mumbai
Limited Phiroze Jeejeebhoy Towers
Exchange Plaza Dalal Street

Bandra-Kurla Complec.. ,Z _. ia (W) Mumbai 400 001 -

Mumbai 400 051

Deputy Secretary »

The Calcutta Stock Exchange
Association Limited

7, Lyons Range

Kolkata - 700 001

‘Sub: Secrotarial Audit Report for the quarter ended March 31, 2004
Déar Sir, Re

We forward herewith the Secretarial Audit Report from M/s. Deyali8 Lohia,
Chartered Accountants, Mumbai, certifying the admitted capital with:both the
Depositories, total issued capital and the listed capital for the quarter ended
March .31, 2004 in compliance with the SEBI Circular No. D&C /RITTC/ Cir-
16/2002 dated December 31, 2002. This Audit Report was placed before the
Board. of Directors of the Company at its meeting held on April 27, 2004,
Thanking you, e , .

Yours faithfully, |
For Indian Petrochemicals Corporation Limited

S ikela Rao
Deputy Company Secretary

Copy to

Société de la bourse de haxembourg
11, avide la Porte-Neuve;

L-2227 Luxemb_ourg‘

Encl: As Above

Regd. Office : P. O, Petrochemicals - 381 348, Dist. Vaciodare, Sujarat, indle

Ky
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dayal and lohia

e ‘ * chartefed accountants ‘ : -

—he Board of Directors

idian Petrochemicals Carporation limited
*.0. Petrochemicals Township
./fadodara - 391345

SECRETARIAL AUDIT REPORT

e have examined the Register of Members, beneficiary details furnished by the depositories and other records / documents maintained by M/s.
wdian Petrochemicals Corporation Ltd ( hereinafter referred to as the “Company”) and its Registrars and Share Transfer Agents. for
suing Certificate, in accordance with Circular D&CC/ FITTC / CiR-16/2002 dated December 31, 2002 issued by Securities and Exchange Board

of India,

Ih our opinion and to the best of our information and according to the explanat:ons given to us and based on such verlﬂcanon as considered
_ necessary, we hereby certify the followmg‘

t  For Quarter Ended I March 31, 2004 -

2 ISIN INEDDSADIDY 9

3 Face Value Rs. 10/- per Equity Share

4 Name of the Company Indlan Petrochemicals Corporation Limited

5 Registered Office Address P.O. Petrochemicals, Vadodara - 391346

6 Correspondence Address P.Q. Petrochemicals Township, Yadodara - 391345
7 Telephone & Fax Nos. Tel No: 0265 - 3067 361, Fax No: 0245 - 3067 362
8 Email address InvestorRelations.Corpo@ipci.co.in

1. The Stock Exchznge. Mumbai
2. Nadionat Stock Exchange of India Limited, Mumbai
* 3. The Calcurra Stock Exchange Assoclation Limited

9  Names of the Stock Exchanges where the company's securities are listed.

® Approval for delisting is awalited.

Kamanwala chambers, st floor, office nos.64&7, sir p.m. road, fort, mumbai - 400 001.
Phones: (91-22)5637 2969-70  fax: 91-22-5617 2949 e-mail: contact@dayalandiohlia.com




.16 Reasons for difference if any, between:

I

[

* fssued Capital R )

Listed Capital (Exchange - wise} - as p—ér Exchanges listed in * 9 above

(as per company records)

Held in dematerialised form in COSL
‘Held in dematerialised form in NSDL

Physical

Total No. of Shares (124(3+14)

3} {10&11):

b) (10&15):

o (HH&lS):

Number of Shares % of Total lssued Cap.
2505 33 76() . 100.000
25 02 26 142 - 99.877
1 59 73 625 06.376
225302139 89.929
69 49 858] 02.774

24 8125 622

Certifying the decails of changes in share capital during the quarter under consideration as per Table

{i}Preferential Allotment to Employces under
Public Issue not fully availed.
(ii) Shares kept in abeyance in the rights issue

(I)Preferential Allotment to Employees under
Public issue not fully availed, :

(il) Shares kept in abeyance in the rights issue
(i) Forfeiture &

(lv) Annulment of Forfeited Shares

(i) Forfeiture &
{1} Annulment of Forfeited Shares -

below :

17
Particulars®** | No. of Shares. Applied / Listed on Stock Whether] Whether | In-prin. appr. Pending for SE (Specify Names)
’ Not Applied Exchanges intimated{ intimated ‘
for listing (Specify Names) to COSL| to NSDL
NA NIL NA NA NA NA : NA

s%* Rights, Bonus, Preferential Issue, ESOPs, Amalgomotion, Conversion, Buyback, Capital Reduction, Forfeiture, Aﬁy other (to specify)

)B  Register of Members is updated (Yes / No)
if not, updated upto which date

YES

NA




19 Reference of previous quarter with regards to excess dematerialised shares, if any! | NA , B

| ~ .
J’ - 20 Has the company resolved the matter mentioned in point no.!9 above in the current L NA 1
! quarter ! if not, reason why ! '
r 2] Mention the total no. of requests, if any, confirmed after 21 days and the total no. of requests pending beyond 21 days with the reasons for delay :
A
Total No. of demat requests No. of requests r No. of shares |Reasons for delay
{ Confirmed after 21 Days 78 7 938[01:!:7 in receipt of Physical DRF & Share Certificates from DP
'" 177, 19 282(Rejecced since Physical DRF & Share Certificates not received
from DP within 30 Days
Total 255 27 220
Pending for more than 2§ Days 7 1 072}Non - receipt of Physical DRF & Share Certificates from DP
Total 7 1072
12 Name, Teiephone & Fax No. of the Compiiance Officer of the Ca.  [Ms. Shashikala Rao
) Tel (O) : 0265 - 3067 361

| : Fax (O) : 02585 - 3067 362
: : Tel (O) : 0265 - 3041 1829
Fax (O) : 0265 - 3041 1069
23 Name, Address, Tel, & Fax No., Regn. No. of the Auditor Dayal & Lohia .
/

Chartered Accountants’
Kamanwala Chambers, |st Floor,
Office No. 6 & 7, Sir. P M Road,
Fort, Mumbai - 400 Q0!

Tel No: 022 - 56372969 - 1970
Fax No: 022 - 56372949

Name & Regn. No. of the partner :
1 . Shri Anil Lohia - 31626

7

24 Appointment of common agency for share registry work il yes (name & address) Karvy Computershare Pve. Ltd.
46, Avenue 4, Street No.!, Banjara Hills,

Hyderabad - 500 034

25 Any other deuwil that the auditor may like to provide, (e.g: BIFR company, delisting from SE, company changed its name etc.)

te Approval for delisting of the equity shares of the Company have been obtained from Vadodara Stock Exchange Ltd with effect from 22nd March, 2004,

FOR DAYAL & LOHIA
RJERED ACCOUNTANTS

1ce: Mumbai

Uate : 26412004 - . . No.:31626

S U



AN NEry RE-FCB)

Indian Petrochemicals Corporatlon Limited ' .
CORPORATE OFFICE : Tele. : (0265) 3067221 - 230
P. O. Petrachemicals Township, :

(D) :(0265) 3067361
Dist. Vadodara - 391 345, Gujarat-india oy Fax : (0265) 3067333

July 19, 2004

The Asst. Vice President

The National Stock Exchange of India Limited
Exchange Plaza, Plot Nao. C/1, 'G’ Block
Bandra-Kurla Complex, Bandra (East)
Mumbal 400 051

Dear Sir,

Sub: Secretarial Audit Report for the quarter ended June 30, 2004

We forward herewith the Secretarial Audit Report from M/s Dayal & Lohia,
Chartered Accountants, Mumbal, certifying the admitted capital with both
the. Depositories, total issued capital and the listed capital for the quarter
ended June 30, 2004 .In compliance with the SEBI Circular No.
D&CC/FITTC/CIR-16/2002 dated December 31, 2002.This Audit Report
was noted by the Board of dlrectors of the Company at its meeting held
today i.e. July 19, 2004,

You are requested to please take the same on records.
Thanking you,

Yours faithfully,
For Indian Petrochemicals Corporation Limited

) 7
Shashikala Rao
Deputy Company Secretary

Encl: as above
Copy to:

1.The Secretary, The Stock Exchange, Phiroze Jejeebhoy Towers, Dalal Street, Mumbal
2. The Secretary, The Calcutta Stock Exchange Assoclation Limited, 7-Lycons Range, Kotkata
3. Luxemoourg stock Exchange, Luxembourg )

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, India



It

dayal and lohia

chartered accountants

\ The Board of Diractors

indlan Petrochemicals Corporation limited
P.O. Petrochemicals Township
Vadodara - 391343

v

SECRETARIAL AUDIT REFORT

]

We have cxamined the Register of Members, beneficiary detalis furnished $y the depositories and othar records /
documents maintained by Mis. indlan Petrochemicals Corporation Ltd ( hereinafter referred to as the “Company®) and

Its Registrars and Shara Transfer Agants for issuing Certificate, in accordance with Clreular DRCC / FITTC / CIR-16/2002
dated Decamber 31, 2002 Issued by Securities and Exchange Board of india.

in our opinion wnd to the best of our infermation. and acccfdlng to ‘the ‘explanations glven to us and based on such

* verificadan as considered necessary, we hereby caryfy the following:

| For Quarter Ended

1 __June 30, 2004 1
i W——
2 8IN TNEOOEADIOLY
1 Faca Value R |0~ per Equity Shars___|
4 Namse of the Company : JIndlan Petro Pmdnmiuh Corporation Limited - :
5 Reglatered Office Addrass -~ . 7.0, Fe Vadodars ~ 391346
6 Corretpondence Addrass ?.0. leals Township, Yadodara - 191345
. 7 Telephone & Fax Nos. : Te! Nlo' 0265 . 3067 341, Fax No: 0285 - 3067 362
8  Emalladdress : InvestorRelations.Corpo@ipcl.ca.ln
9 Namas of the Stack Exchanges whars the company's sacurities are listed {. The Stock Exchangs, Mumbal
4 2. Nadonal Stock Exchange of india
Limited, Mumbal
* 3. The Calcutta Stoek Exdunga
Associatlon Umited
¢ Approval for delisting is awalud

Kamanwala chambers, |st fioor, office nos.6&7, sir p.m. road, fort, mumbal - 400 001,

Phones: (91-22)5637 2969-70  fax: 91-22:5637 2949

e-mali: contact@dayalandiohla.com



.

{0 lasued Capleal

Numbar of Shares

% of Total lswued Cap.
: 250533761 100.000
1 Listed Capital (Exchange < wise) - as per Exchanges fisted in' 9 above 2502126 142 99.877 )
{os ptr company records) : '
12 Hold in dematerialised form In CDSL 7398 954] 02.553
13 Held in dematerialisad form in NSOL 234212 109 93.485
14 Physical 66 14 559 02.840
15 ToulNo. of Shares (12+13+14) ! 124 8225 622
16 Reazons for dilfarence If any, becween: .
a) (lo&tt): {DPreferential Allotment to
Employees under Public
Issue not fully avalled.
(#) Shares kept in abeyance
‘ In tha dights tstue
b) (10&!5): K (}Preferental Aliotment to
. S Employeas under Publle
7 issus not fully avatied.
’ (i) Sharet kept in abeyance
in the rights i1sus
(U0 Forfelure &
{iv) Ansiulment of Forfelted
\ . Shares
¢) (N&lIs): () Forfaiture &
) (¥) Annuiment of Forfelted
Shares
Ceartlfying the detalls of changes in share capital during the quarter under consideration as per Table below :
. ,/
Parteulars*®® | No. of Shares. Appiied / Listad on Stock Whether | Whather | In-prin. appr. Pending for
. Not Applied Exchanges {ntimatad | Intimatad SE (Spacify Namas)
“for listng (Specify Names) £o COSL | ta NSOL
NA NIL NA INA INA NA NA

**9 Rights, Bonus, Preferendol hisue, ESOPs, Ameigomation, Conversion, Buybock, Cophtal Reduction, Forfeiture, Any other {to speclfy)

Register of Mombars 13 updatad (Yes / Noj
i not, updated upto which date

Aefarance of pravious quarter with regards to excess dematerialised thares, if any.

T3

NA




20 Hat the iompany reiolved the r;\amr mentoned In point no.19 abavae in the current

: I NA
quarter {{f not reasan why ¢ ‘

\
N

2}

Mention the total no, of raquests, If any, confirmed after 21 days and the total no. of requests pending beyond 21 days with tha
raatons (or delay )

Totzl No. of demat requests No. of requests Na. of shares . fﬂcuuns for delay

Conflirmaed aftar 21 Days R 629{Delay in receipt of Physical DRF &
-+ |Share Certificatas from DP

3 022|Rejected since Physical DRF & Share

.|Cartificates not receivad from DP

: within 30 Days

Total 1] 348t .

Panding for more than 2! Day: NI NIL! NA

24

Total

0 0
Name, Telephone & Fax No. of the Compliance Officer of the Co.

22

Ms. Shashilala Rao
Tel (O) : 0265 - 3067 361
Fax (O) : 0268 - 3047 362
Ms. Shashikata Rao e
Tel (O) : 0222 - 304} 1829

: ‘ Fax (O} : 0268 - J04( 1069 -
23 Name, Addreas, Tal & Fax Na, Regn. No. of the Auditor . Dayal & Lohta

] ) Chartsred Accountants

. - Kamanwala Chambers, 15t Floar, Office
No.$ & 7, Sir. P M Road, Fort,
Mumbai - 400 00!
Tel No: 022 - 56372969 - 2970
Fax tNo: 022 - 56372949
Nama & Regn. No, of tha psrtner ;
Shri C. C. Dayal - 10623

;

24 Appointment of common agéncy for share registry work .

il yes {(name & address) Karvy Computarshare Pre.
Led. .

46, Avenus 4, Sreat NoJd,
Banfars Hills,
Hyderabad « $00 034

25 Any other detall that the suditor may like to provide, {e.g. BIFR company, dalisting from SE, company changed its name atc.} - NA

FOR DAYAL & LOHIA .
CHARTERED ACCOUNTANTS

Placs: tMumbai
Date : 13/07/2004

PARTNER
M. No.t10623



Indian Petrochemicais Corporation Lxm:ted ﬁ

CORPORATE OFFICE : ? ‘ Tele. : (0265) 3067221 - 230
P. O, Petrochemicals Township, (D) - (0265) 3067361 ..
Dist. Vadodara - 391 345, ’Gujaratflridia ' Fax ‘ 1 (0265)- 3067333

October 18, 2004

The Asst. Vice President N S N o Vi
The National Stock Exchange of India Limited =~ =

Exchange Piaza, Plot No. C/1, 'G' Block . _—
Bandra-Kurla Complex, Bandra (East) :
‘Mumbai 400 051

Yow
Co&entﬁ}o\t Verified

Dear Sir,

Sub: Secretarial Audit Report for the quarter ended
September 30, 2004 -

We forwand herewith the Secretarial /Audit Report from M/s Dayal & Lohia,
Chartered Accountants, Mumbai, certifying the admitted capital W|th both
the Depositories, total issued capital and the listed capital for the quarter
ended September 30, 2004 in compliance with the SEBI Circular No.
D&CC/FITTC/CIR-16/2002 dated December 31, 2002. This Audit Report
was noted by the Board of directors of the Company at its meetmg held
today i.e. October 18, 2004.

You are reqdested"to piease take the same on records.
Thanking you,

Yours faithfully,
For Indian Petrochemicals Corporatlon Limited

Shashikala Rao '
Ceputy Company Secretary

Encl : as above
Copy to:

{.The Secretary, The Stock Exchange, Mumbai
2. The Secretary, The Caicutta Stock Exchange Association Limited, Kolkata
3. Luxembourg Stock Exchange, Luxembourg

~

Regd. Office : P. O. Petrochgmicals - 391 346, Dist. Vadodara, Guijarat, india.




dayal and lohia

_ ' " chartered accountants -

The Board of Directors

Indian Petrochemicals Corporation limited
P.0. Petrochemicals Township
Vadodara - 391345

RETARIAL AUD EPORT

We have examined the Register of Members, beneficiary details furnished by the depositaries and other records /

“ncuments maintained by M/s. Indian Petrochemicals Corporation Ltd ( hereinafter referred to as the
..ompany") and its Registrars and Share Transfer Agents for issuing Certificate, in accordance with Circufar D&CC /

.4TTC / CIR-16/2002 dated December 31, 2002 issued by Securities and Exchange Board of India.

. In our opinion and to ﬁlwe best of our information and according to the explanat'ions given to us and based on such

| - verification as considered necessary, we hereby certify the following:

1 For Quarter Ended . ] September 30, 2004 |
.2 ISIN ' : INEOO6AD1019

3 Face Value , L Rs. 10/- per Equity Share _

4 Name of the Company Indlan Petrochemicals Corporation Limited

5 Registered Office Address P.0. Petrochemicals, Vadodara - 391346

6 Correspondence Address P.0. Petrochemicals Township, Vadodara - 391345

7 Telephone & Fax Nos. ‘ Tel No: 0265 - 3067 361, Fax No: 0265 - 3067 362

8 Email address InvestorRelatlons.Corpo@ipcl.co.in

9 Names of the Stock Exchanges where the company's securities are 1. The Stock Exchange, Mumbai

listed : 2. National Stock Exchange of India

Limited, Mumbal
* 3. The Calcutta Stock Exchange
Association Limited

* Approval for delisting is awaited

C2 L

Kamanwala chambers, 1st floor, office nos.68&7, si.m. road, fort, mumbai - 400 001. .
Phones: (91-22)5637 2969-70 fax: 91-22-5637 2949  e-mail: contact@dayalandlohia.com




10
11

12
13
14

15

16

Issued Capital )
=~ Listed Capital (Exchange - wnse) as per Exchanges listed in * 4" above -
(as per company records) B

Held in dematerialised form in CDSL
Held in dematerialised form in NSDL
Physical

Total No. of Shares (12+13+14)

Reasons for difference if any, between:
a) (10&11):

b) (10&15):

7

c) (1_1&15):

Number of Shares | % of Total Issued Cap.
25 05 33 761 100.000
25 02 26 142 99.877 -
70 11 517 02.799
23 48 10 B76, 93.724
64 03 229 02.556
24 82 25 622)

(I)Preferential Allotment
to Employees under
Public issue not fully
availed.

(1) Shares kept in
abeyance in the rights
Issue

_|(i)Preferential Aliotment

to Employees under -
Public i isste not fully
availed.

(i) Shares kept In
abeyance In the rights
issue

(lil) Forfeiture &

(iv) Annulment of
Forfeited Shares

(l) Forfeiture &
() Annulment of
Forfeited Shares

17 Certifying the details of changes in share capital during the quarter under consideration as per Table below :

18

Particulars***! No. of Shares, Applied / Listed on Stock Whether | Whether | In-prin. appr. Pending
Not Applied Exchanges intimated | intimated | for SE (Specify Names)
for listing (Specify Names) to COSL | to NSDL '
NA NIL NA NA NA NA NA

*** Rights, Bonus, Preferential Issue, ESOPs, Amalgamation, Conversion, Buyback, Capital Reduction, Forfeiture, Any

other (to specify)

Register of Members is updated (Y_gsv_/\,No‘)

.If not, updated upto which date

19

20

s

NA

Reference of previous quarter with regards to excess dematerialised shares, if any.

Has the company resolved the matter mentioned in point no.19 above in the

current quarter ? If not, reason why ?

NA ]

[ NA ]




. 21 [Mentuon the total no. of requests, if. any, conﬁrmed after 21 days and the total no. of requests pendlng beyond 21 days
~-  Wwith the reasons for delay : ‘ -

Total No. of demat requests No. of requests No. of shares J'Reasons for delay
Confirmed after 21 Days - 1 o 43|Delay in receipt of Physical DRF &
. Share Certificates from DP
2 390|Rejected since Physical DRF & Share

f ’ : Certificates not received from DP
I within 30 Days ’

Total 3 433
Pending for more than 21 Days 3 347|Non receipt of Physical DRF & Share
Certificates from DP ’

Total 3 347|

22 Name, Telephone & Fax No. of the Compliance Officer of the Co. Ms, Shashikala Rao
_ Tel (O) : 0265 - 3067 361
Fax (0) : 0265 - 3067 362

Ms. Shashikala Rao
Tel (O) : 022 - 3041 1829
Fax (O) : 022 - 3041 1069

. 23 Name, Address, Tel. & Fax No., Regn. No. of the Auditor ; ;i Dayal & Lohia

| g S _ ‘ Chartered Accountants

: Kamanwala Chambers, 1st Floor,

4 Office No. 6 & 7, Sir. P M Road,

| Fort, Mumbal - 400 001

Tel No: 022 - 56372969 - 2970
Fax No: 022 - 56372949

. . Name & Regn. No. of the partner :
\ _ {Shri Anil tohia - 31626

24 Appointment of common agency for share registry work if yes (name & address) Karvy Computershare
‘ [Pt Ltd.

46, Avenue 4, Street

‘ No.1, Banjara Hills,

| , Hyderabad - 500 034

25 Any other detail that the auditor may like to prowde (e.g. BIFR company, delisting from SE, company changed its name

etc.) - NA
_ FOR DAYAL & LOHIA
CHARTERED ACCOUNTANTS
@ Lol
\ ANIL LOHIA .
Place: Mumbal ' PARTNER

Date : 15/10/2004 M. No.: 31626




Jinaian retrochemicals Corporation Limited
CORPORATE OFFICE
P. O. Petrochemicails Township,
Dist. Vadodara - 391 345, Gujaral-india

Tele. : (0265) 3067221 - 230
(D) : (0265) 3067361
Fax :(0265) 3067333

January 20, 2005

The Assistant Vice President

The National Stock Exchange of India Limited
e Exchange Plaza, Plot No. C/1, 'G’ Block

Bandra-Kurla Complex, Bandra (East)

Mumbai 400 051

Sub Secretarial Audit Report for the quarter ended
- December 31, 2004

Dear Sir,

We forward herewith the Secretarial Audit Report from- M/s Dayal & Lohla
Chartered Accountants, Mumbai, certifiying the admitted capital with both
the Depositories, total issued capital and the listed capital for the quarter
ended December 31, 2004 in comalidnce with the SEBI Circular No.
D&CC/FITTC/CIR- 16/20u.. dated December 31, 2002. This Audit Report was
noted by the Board of Directors of the Comipany at its meeting held today i.e.
January 20, 2005.

You are requested to please take the same on records.
Thanking you,

Yours faithfully,
For Indian Petrochemicals Corporation Limited

-

}
Y

h f" _ — i.- .
Shastiikala Rao - N > E : L

‘Deputy Company Secretary

R INTE

Encl.: As above’

Copy 407

ont erif xed

t “The Secretary, The Stock Exchange, Mumbai
2. The Secretary, The Calcutta Stock Exchange Association Limited, Kolkata-
3 Luxembourg Stock Exchange, Luxembourg

[N

Regd. Office : P, O. Petrochemicals - 391 348, Dist. Vadodara, Gujarat, India.



e

N

.o : dayal and lohia

chartered accountants

The Board of Directors

- Indion Petrochemicals Corporation limited
P.O. Petrochemicals Township
Vadodara - 391345 S

SECRETARIAL AUDIT REPORT

 ‘We have examined the Register of Members, beneficiary details furnished by the depositories and other records /
¢ ¢ Jments maintained by M/s. Indian Petrochemicals Corporation Ltd ( hereinafter referréd to as the
"Company") and its Registrars and Share Transfer Agents for issuing Certificate, in accordance with Circular D&CC /
FITTC / CIR-16/2002 dated December 31, 2002 issg,ed by Securities and Exchange Board of India. y
‘In our opinion and to the best of our information and according to the explanations given to us and based on such
| verification as considered necessary, we hereby certify the following:

1 For Quarter Ended o December 31, 2004 |

2 ISIN ' INEQ06A01019

3 Face Value ‘ Rs. 10/- per Equity Share

4 Name of the Company Indian Petrochemicals Corporation Limited

5 Registered Office Address . P.O. Petrochemicals, Vadodara < 391346

6 Correspondence Address P.0. Petrochemicals Township, Vadodara - 391345

" Telephone & Fax Nos. - , ~ |Tel No: 0265 - 3067 361, Fax No: 0265 - 3067 362
Email address ' InvestorRelations.Corpo@ipcl.co.in

9 Names of the Stock Exchanges where the company's securities are 1. The Stock Exchange, Mumbai
listed

2. National Stock Exchange of India
Limited, Mumbai

* 3. The Calcutta Stock Exchange
Association Limited

= approval for delisting is awaited

LN "v‘/—' L
@

, 7th. road, fort, mumbai - 400 001.
Phones: (91-22)5637 2969-70 fax: 91-22-5637 2949  e-mail: contact@dayalandiohia.com

.x'u JIE)

R




L)

(B

13

15

16

i
!

18

19

20

sucd Carmal ‘ -

tisted Capital (Exchange - wise) - as pcr Exchaﬂgcs hsted in' 9" above

(as per company records)

Held in dematerialised form in CDSL
Held in dematerialised form in NSDL
Physical

Total No. of Shares (12+13+14)

Reasons for difference if any, between:

a) (10&11):

b) (10815):

c) (11&15):

-~

‘Number of Shares | % of Total Issued Cap. .
25 05 33 761] ' 100.000
25 02 26 142 99.877
7238 874 02.889
23 48 07 212 93.723
6179536 02.467
24 82 25 622)

(i)Preferential Allotment
to Employees under
Public issue not fully
availed.

(i) Shares kept in
abeyance in the rights
issue

(iypreferentiat Allotment
to Empioyees under
Public issue not fully
availed,

(ii) Shares kept in
abeyance in the rights

lissue

(iit) Forfeiture &
(iv) Annuiment of
Forfeited Shares -

(i) Forfeiture &
(i) Annutment of
Forfeited Shares

.17 Certifyibg the details of changes in share capital during the quarter under consideration as per Table below :

Particulars***| No. of Shares. Applied / Listed on Stock Whether | Whether | In-prin. appr. Pending
Not Applied Exchanges intimated | intimated | for SE (Specify Names)
for listing (Specify Names) | to CDSL | to NSDL
NA NIL NA NA NA NA NA

*** Rights, Bonus, Preferential Issue, ESOPs, Amalgamation, Conversion, Buyback, Capital Reduction, Forfaiture, Any

other (to specify)

Register of Members is updated (Yes / No)
if not, updated upto which date

YES

NA

Reference of previous quarter with regards to excess dematerialised shares, if any.

\

Has the company resolved the matter mentioned In point no.19 above in the

current quarter 7 If not, reason why ?

el

NA




22

23

24

. "ace:
. ate:

~

.

Mention the total no. of requests; if any, confirmed after 21_days and. the total no. of reqiicsts pending beyond 21 day__;

_viith the reasons for delay ¥

" 423iDelay in receipt of Physical DRF &

‘Share Certificates from DP

" 650 Rejected since Physical DRF & Share

‘Certificates not received from DP

?Eﬁql No. of demat requests "~ |No.of requests . - No.of shares  i{Reasons for delay
Confirmed after 21 Days i R 4 o
5 SR
!
e _ . L ‘within 30 Days
Total ! : 11
Pending for more than 21 Days l NIL NIL: NA
! . :
_ Total i 0

Name, Telephone & Fax No. of the Compiiance Officer of the Co.

Namé, Address, Tel. & Fax No., Regn. No. of the Auditor
. -/ .

Ms. Shashikala Rao
Tel (0) : 0265 - 3067 361
Fax (O) : 0265 - 3067 362

Ms. Shashikala Rao
Tel (O) : 022 - 3041 1829
Fax (O) : 022 - 3041 1069

Dayal & Lohig

Chartered Accountants
Kamanwala Chambers, 1st Floor,
Office No. 6 & 7, Sir, P-M Road,
Fort, Mumbai - 400 001

Tel No: 022 - 56372969 - 2970
Fax No: 022 - 56372949

Name & Regn. No. of the partner :

Shri Anil Lohia - 31626

Appointment of common agency for share registry work if yes'(name & address) Karvy Computershare

Pvt. Ltd.

46, Avenue 4, Street
No.1, Banjara Hills,
Hyderabad - 500 034

Any other detail that the auditor may like to provide. (e.g. BIFR company, delisting from SE, company changed its name

etc.) - NA

FOR DAYAL & LOHIA
CHARTERED ACCOUNTANTS

ANIL LOHIA
PARTNER
. M. No.: 31626

;r:t.‘ "
S




Indian Petrochemicals Corporation Limited

CORPORATE OFFICE:
P. O. Petrochemicals Township,
Dist. Vadodara - 391 345, Gujarat-india

NF Tele. : (0265) 3067221 - 230
(D). :{0285) 3067361

Fax - (0265) 3067333

April 26, 2005

The Asst. Vice President

\/T)\e National Stock Exchange of India Limited
Exchange Piaza,
Bandra-Kurla Compiex, Bandra (East)
Mumbai 400 051

Sub: Secretarial Audit Report for the quarter ended March 31, 2005
Dear Sir,

We forward herewith the Secretarial Audit Report from M/s Daval & Lohig,
Chartered Accountants, Mumbai, certifying the admitted capital with both
the Depositories, total issued capital and.the listed capital for the quarter
ended March 31, 2005 in compliance with SEBI Circular No.
- D&CC/FITTC/CIR-16/2002 dated December 31, 2002. This Audit Report
was noted by the Board of directors of the Company at its meeting held
today i.e. April 26, 2005.

You are requested to please take the same on records.
Thanking you,

Yours' faithfully,
.For Indian Petrochemicals Corporation Limited

Shashikala Rao
Deputy Company Secretary

Encl: As ab.ove :
Copy to:

The Secretary, The Stock Exchange, Mumbai » »
The Secretary, The Calcutta Stock Exchqnge Association Limited, Kolkata - -

Luxembourg Stock Exchange, Luxembourg

Regd. Office.: P. O. Petrochemicals - 391 346, Dist. Vadodara.Guja‘raf“lﬁc'i’ia.



, dayal and lohia

chartered accountants

The Board of Directors
Indian Petrochemicals Corporation limited

P.O. Petrochemicals Township
Vadodara - 391345

SECRETARIAL AUDIT REPORT

'We have examined the Register of Members, beneficiary details fumished by the depositories and other records /

documents maintained by M/s. Indian Petrochemicals Corporation Ltd ( hereinafter referred to as the "Company") and

its Registrars and Share Transfer Agents for issuing Certificate, in accordance with Circular D&CC / FITTC / CIR-
/2002 dated December 31, 2002 issued by Securities and Exchange Board of India.

In our opinion and to the best of our information and according to the explanations given to us and based on such
verification as considered necessary, we hereby certify the following:

1 For Quarter Ended | March 31, 2005 |

2 ISIN R —INE006A01019

3 Face Value ' Rs. 10/- per Equity Share

4 Name of the Company ' Indian Petrochemicals Corporation Limited

5 Registered Office Address P.0O. Petrochemicals, Vadodara - 391346

6 Correspondence Address P.O. Petrochemicals Township, Vadodara - 391345

7 Telephone & Fax Nos. ‘ Tel No: 0265 - 3067 361, Fax No: 0265 - 3067 362

8 Email address . InvestorRelations.Corpo@ipcl.co.in

9 Names of the Stock Exchanges where the company's securities are 1. The Stock Exchange, Mumbai ' |
listed 2. National Stock Exchange of Indla

Limited, Mumbai-
* 3, The Calcutta Stock Exchange |
Association Limited !

* Approval for delisting is awaited:

- Kamanwala chambers., 1st floor, office nos.6&7, sir p.m. road, fort, mumbai ~ 400 001.
Phones: (91-22)5637 2969-70 fax: 91-22-5637 2949 e-muail: contact@dayalandlohia.com




10
11

12
13
14

15

Issued Capital .

Listed Capital (Exchange - wise) - as per Exchanges listed in ' 9'

above

(as per company records)

Held in dematerialised form in CDSL
Held in dematerialised form in NSDL
Physical

Total No. of Shares (12+13+14)

Reasons for difference if any, between:

a) (10&11):

b) (10&15):

¢) (11&15):

Number of Shares

% of Total Issued Cap.’
250533761 . 100.000
250226142 99.877
62 61 547 02.499
23 60 42 750 94.216
59 21 325 02.363

l

24 82 25 622]

(i)Preferential Allotment
to Employees under
Public issue not fully
availed.

(ii) Shares kept in
abeyance in the rights
issue

(i)Preferential Allotment

* [to Employees under
- |Public issue not fully

availed.

(i1) Shares kept in
abeyance in the rights
issue ”\
(1i1) Forfeiture &

(1v) Annuiment of
Forfeited Shares

(1) Forfeiture &
(i1) Anmulment of
Forfeited Shares

17 Certifying the details of bhanges in share capital during the quarter under consideration as per Table below :

18,

In-prin. appr. Pending for

Particulars***| No. of Shares.|  Applied/ Listed on Stock | Whether | Whether
Not Applied Exchanges intimated| intimated| ~ SE (Specify Names) |
for listing (Specify Names) |to CDSL | to NSDL ‘
NA NIL NA NA NA NA NA

***Rzghts Bonus, Preferential Issue, ESOPs Amalgamation, Conversion, Buyback, Capital Reduction, Forfezrure

Any other (to specify)

Register of Members is updated (Yes / No)
if not, updated upto which date

NA




4 J

19 Reference of previous quarter with regards to excess dematerialised shares, if any. ' NA

20 Has the company resolved the matter mentioned i m point no.19 above in the
current quarter ? If not, reason why ?

21 Mention the total no. of requests, if any, confirmed after 21 days and the total no. of requests pending beyond 21 :

days with the reasons for delay :

Total No. of demat requests No, of requests No. of shares  |Reasons for deiay
Confirmed after 21 Days 10 978|Delay in receipt of Physical DRF &
Share Certificates from DP ‘
3 440|Processed Under NOL
9 3 164|Rejected since Physical DRF &
Share Certificates not received from
DP within 30 Days
Total - 22 4 582
Pending for more than 21 Days NIL ' NIL! NA
Tatal 0 0

22 . Name, Telephone & Fax No. of the Compliance Officer of the Co.

Ms. Shashikala Rab
Tel (O) : 0265 - 3067 361
Fax (O) : 0265 - 3067 362

Ms. Shashikala Rao
Tel (0): 022 - 3032 5229
Fax (0): 022 - 3032 5129

23 Name, Address, Tel. & Fax No., Regn. No. of the Auditor

M/s. Dayal and Lohia,

Chartered Accountants,
Kamanwala Chambers, 1st Fioor,"
Office No. 6 & 7, Sir. P M Road, .-
Fort, Mumbai - 400 001 ‘

Tel No: 022 - 56372969 - 2970
Fax No: 022 - 56372949

Name & Regn. No. of the partner:
Shri Anil Lohia - 31626

24  Appointment of common agency for share registry work if yes (name & address) Karvy Computershare -

Pvt. Ltd.

46, Avenue 4, Street
No.l, Banjara Hills, '
Hyderabad - 500 034




25 Any other detail that the auditor may like to prov1dc (e.g. BIFR company, delisting from SE, company changed its
name etc.) - NA .

FOR DAYAL & LOHIA
CHARTERED ACCOUNTANTS

ANIL LOHIA
PARTNER
M. No.: 31626

Place: Mumbai
Date :




iaian Fetrocnemicals worporation Limited

CORPORATE OFFICE :
[ Q. Petrochemicats Township,
| st. Vadodara - 391 345, Gujarat-india

ﬂk Tele. : (0265) 3067221 - 230
~ (D) :(0265) 3067361
‘Fax : (0265) 3067333

July 26, 2004

The Assistant Vice President

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, ‘G’ Block
Bandra-Kuria Complex, Bandra (East)
Mumbai 400 051

Sir,
Sub: Secretarial Audit Report for the guarter ended June 30, 2005

We forward herewith the Secretarial Audit Report dated July 6, 2005
from M/s Dayal & Lohia, Chartered Accountants, Mumbai, certifying
the admitted capital with both the Depositories, total issued capital
and the listed capital for the quarter ended June 30, 2005 in
compliance with the SEBI Circular No. D&CC/FITTC/CIR-16/2002 dated
31% December, 2002. This Audit Report was placed before the Board
of Directors of the Company at its meeting held on July 26, 2005.

Yours faithfully, ‘
For Indian Petrochemicals Corporation Limited,

Shashikala Rao .
- Deputy Company Secretary
of ¢
Copy to:

The Secretary, The Stock Exchange, Mumbai

2.  The Secretary, The Calcutta Stock Exchange Association
Limited, Kolkata

3. The Luxembourg Stock Exchange, Luxembourg
—_

o i B

S

Encl: As above

Regd. Office : P. O. Petrochemicals - 351 346, Dist. Vadodara, Gujarat, India.

e s B b e VYR




dayal and lohia

chartered accountants

The Board of Directors :
Indian Petrochemicals Corporation limited

P.O. Petrochemicals Township
Vadodara - 391345

SECRETARIAL AUDIT REPORT

We have examined the Register of Members, beneficiary details furnished by the depositories and other records /-
documents maintained by M/s. Indian Petrochemicals Corporation Ltd ( hereinafter referred to as the "Company") e
and its Registrars and Share Transfer Agents for issuing Certificate, in accordance with Circular D&CC / FITTC / CIR-

/2002 dated December 31, 2002 issued by Securities and Exchange Board of India.

1‘,‘

In our opinion and to the best of our information and according to the explanations given to us and based on such
verification as considered necessary, we hereby certify the following:

1 For Quarter Ended o L June 30, 2005 |

2 ISIN - - INE006A01019

3 Face Value : Rs. 10/- per Equity Share

4 Name of the Company Indian Petrochemicals Corporation Limited

5 Registered Office Address P.O. Petrachemicals, Vadodara - 391346 e

6 Correspondence Address {P.O. Petrochemicals Township, Vadodara - 391345 |

7 Telephone & Fax Nos. Tel No: 0265 - 3067 361, Fax No: 0265 - 3067 362

8 Email address : InvestorRelations.Corpo@ipcl.co.in

9 Names of the Stock Exchanges where the company's securities are listed 1. The Stock Exchange, Mumba1

: 2. National Stock Exchange of

India Limited, Mumbai *
* 3. The Calcutta Stock Exchange
Association Limited

* Apnroval for delisting is awalted

Kamanwala chambers, 1st floor, office nos.6&7, sir p.m. road, fort, mumbai - 400 001.
Phones: (91-22)5637 2969-70 fax: 91-22-5637 2949 e-mail: contact@dayalandlohia.com




: Number of Shares | % of Total Issued _CTap“‘
10 Issued Capital 250533761 100.000 . %

11 Listed Capital (Exchange - wise) - as per Exchanges listed in ' 9’ 250226 142 99.877
above

(as per company records)

12 Held in dematerialised form in CDSL  ~ - 88 96 990 03.551
13 Held in dematerialised form in NSDL 23 35 84 984 93.235
14 Physical 57 43 648 02.293
1S Total No. of Shares (12+13+14) | 24 82 25 622
16 Reasons for difference if any, berween:

a) (10&11): C (i)Preferential

Allotment to »
Employees under
Public issue not fu
availed.

(i1) Shares keptin ;.
abeyance in the nghts |
issue :

b) (10&15): (i)Preferential
Allotment to
Employees under ' ‘.
Public issue not full i
availed.

(ii) Shares kept in
abeyance in the nghts‘:
issue

(iii) Forfeiture &
(iv) Annulment o
Forfeited Shares

) (11&15); o (i) Forfeiture &
: : ' - |(i1) Annuiment o
Forfeited Shares |:

17 Certifying the details of changes in share capital during the quarter under consideration as per Table below

Particulars®**{ No. of Shares, Applied / Listed on Stock Whether | Whether | In-prin. appr. Penc
Not Applied ‘Exchanges intimated | intimated | for SE (Specify N

for listing (Specify Names) | to CDSL | to NSDL
NA NIL NA NA NA NA NA

*** Rights, Bonus, Preferential Issue, ESOPs, Amalgamation, Conversion, Buyback, CapztaIReductzon Forfezt
" Any other (to specify)

18 Register of Members is updated (Yes / No)
if not, updated upto which date




19 Reference of previous quarter with regards to excess dematerialised shares, if any. [ NA ]

20 Has the company resolved the matter mentioned in point no.19 above in the L NA e
current quarter ? If not, reason why ? : o

- 21 Mention the total no. of requests, if any, confirmed after 21 days and the total no. of requests pending beyond 21
days with the reasons for delay :

Total No. of demat requests _w_iNo of requests | No. of shares Reasons for delay
Confirmed after 21 Days S 13JP o I 515|Processed Under NOL

: 3 320|Rejected since Physical DRF &
' Share Certificates not received |

from DP within 30 Days

16 1835
NIL| NIL NA

i
|
1
f

0| 0

Total
Pending for more than 21 Days

Total

Name, Telephone & Fax No. of the Compliance Officer of the Co. Ms. Shashikala Rao
‘ Tel (O) : 0265 - 3067 361
Fax (Q) : 0265 - 3067 362
Ms. Shashikala Rao
Tel (O) : 022 -3032 5229
, Fax (O):022-30325129
23 Name, Address, Tel. & Fax No., Regn. No. of the Auditor : M/s. Dayal and Lohia

: Chartered Accountants
Kamanwala Chambers, 1st Fl
Office No. 6 &7, Si. PMR
Fort, Mumbai - 400 001
Tel No.: 022 - 56372969 - 297
Fax No.: 022 - 56372949
Name&Regn. No. of the Partner :;
Shri. Anil Lohia - 31626 i

24 Appointment of common agericy for share registry work Karvy Computershare Pvt, Lt
if yes (name & address) 46, Avenue 4, Street No.1,
‘ Banjara Hills, Hyderabad-500 ‘34

25 Any other detail that the auditor may like to provide. (e.g. BIFR company, delisting from SE, company changed 1ts :
name etc - NA :

FORDAYAL & LOHIA |
CHARTERED ACCOUNTANTS

CL fomrnss

ANIL LOHIA
PARTNER
M. No.: 31626

Mlace: Mumbai




\dian Petrochemicals Corporation Limited - N
CORPORATE OFFICE : - Tele. : (0265) 3067221 - 230 .
Q. Petrochemicals Township, | - (D) :(0265) 3067361 i

_ist. VVadodara - 391 345, Gujarat-india Fax :(0265) 3067333

July 26! 2004,7
g /

The Assistant Vice President -
Nationat Stock Exchange of India Limited

Exchange Piaza, Plot No. C/1, ‘G’ Block

Bandra-Kurla Complex, Bandra (East)

Mumbai 400 051

'Sir,
Sub: Secretarial Audit Report for the guarter ended June 30, 2005

We forward herewith the Secretarial Audit Report dated July 6, 2005
from M/s Dayal & Lohia, Chartered Accountants, Mumbai, certifying
the admitted capital with both the Depositories, total issued capital .
and the listed capital for the quarter ended June 30, 2005 in
compliance with the SEBI Circular No. D&CC/FITTC/CIR-16/2002 dated
31% December, 2002. This Audit Report was placed before the Board
of Directors of the Company at its meeting held on July 26, 2005.

\

Yours falthfully,
For Indian Petrochemtcals Corporation letted

Shashikala Rao
Deputy Company Secretary

@ [Q
Copy to:

1. The Secretary, The Stock Exchange, ¥

2. The Secretary, The Calcutta Stock Exchange Association
Limited, Kolkata

- 3. The Luxembourg Stock Exchange, Luxembourg

Encl: As ab,dve

:Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, (ndia.

Coraem e S 4t RN o e s A —— R



Indian Petrochemicals Corporation Limited
CORPORATE OFFICE :
P O. Petrochemicals Township,

(D) -:(0265) 3067361
Dist. Vadodara - 391 345, Gujarat-india

Fax :(0265) 3067333

% Tele. : (0265) 3067221 - 230

October 25, 2005

The Manager
Listing Department
Nationa! Stock Exchange of India Limited

‘Exchange Plaza’, Plot No. C/1, ‘G’ Block
Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

Sir,

Sub: Secretarial Audit Report for the quarter ended September 30,
2005

We forward herewith the Secretarial Audit Report dated Octeber 17,
2005 from M/s Dayal & Lohia, Chartered Accountants, Mumbai,
certifying the admitted capital with both the Depositories, total issued
capital and the listed capital for the quarter ended September 30,
2005 in compliance with the SEBI Circular No. D&CC/FITTC/CIR-
16/2002 dated 31* December, 2002. This Audit Report was placed

~ before the Board of Directors of the Company at its meeting held on
October 25, 2005.

Thanking you,

Yours faithfully,
For Indian Petrochemicals Corporation Limited,

Shashikala Rao

‘ OMBAY STOCK EXCHANGE
Deputy Company Secretary BOMBA 5umn’&g

iNWARD SE(., Y 4ul§

Copy to:

1. The Secretary, Bombay Stock Exchange Limited, Mumbai . ‘

2. The Secretary, The Calcutta Stock Exchange Assocsatlon
Limited, Kolkata

3. The Luxembourg Stock Exchange, Luxembourg

Encl: As above

Regd. Office : P. O. Petrochemicals - 381 346, Dist. Vadodara, Gujarat, India.



dayal and iohia

chartered accountants

The Board of Directors .
Indian Petrochemicals Corporation limited
P.O. Petrochemicals Township

Vadodara - 391345

SECRETARIAL AUDIT REPORT

We have examined the Register of Members, beneficiary details furnished by the depositories and other records /
documents maintained by M/s. Indian Petrochemicals Corporation Ltd ( hereinafter referred to as the "Company')
and its Registrars and Share Transfer Agents for issuing Certificate, in accordance with Circular D&CC / FITTC / CIR-

- 16/2002 dated December 31, 2002 issued by Securities and Exchange Board of India.

In our opinion and to the best of our information and according to the explanations given to us and based on such

verification as considered necessary, we hereby certify the following:

1 For Quarter Ended : | Sentember 30,2005 |
2 ISIN : - INEQ06A01019

3 Face Value Rs. 10/- per Equity Share

4 Name of the Company Indian Petrochemicals Corporation Limited

5 Registered Office Address " |P.O. Petrochemicals, Vadodara - 391346

6 Correspondence Address P.0O. Petrochemicals Township, Vadodara - 391345

7. Telephone & Fax Nos. ‘ Tel No: 0265 - 3067 361, Fax No: 0265 - 3067 362
-8 Email address o InvestorRelations.Corpo@ipcl.co.in ;

9 Names of the Stock Exchanges where the company's securities are listed

1. The Stock Exchange, Mumibai
2. National Stock Exchange of
India Limited, Mumbai '

* 3. The Calcutta Stock Exchange
Association Limited ‘

* Approval for delisting is awaited

Kamanwala chambers, 1st floor, office nos.6&7, sir p.m. road, fort, mumbai- 400 001.
Phones: (91-22)5637 2969-70 fax: 91-22-5637 2949 e-mail: contact@dayalandlohia.com




10
11

12
13
14

15
16

Issued Capital

P

Listed Capital (Exchange - wise) - as per Exchanges listedin ' 9' -

above

(as per company records)

Held in dematerialised form in CDSL -
Held in dematerialised form in NSDL

Physical

Total No. of Shares (12+13+14)
Reasons for difference if any, between:

a) (10&11):

b) (L0&15):

c) (11&15):

% of Total Issued Cap.

Number of Shares
250533 761}. 100.000 .
250226142 99.877
93 76 365 03.743
233310971 93,126
5538 286 02.211

24 82 25 622

(i)Preferential Allotment
to Employees under
Public issue not fully
availed.

(i) Shares kept in:
abeyance in the rights
issue

(D)Preferential Allotment
to Employees under
Public issue not fully

-lavailed.

(ii) Shares kept in -
abeyance in the rights
issue . ‘
(iii) Forfeiture & .
(iv) Annulment of
Forfeited Shares

(i) Forfeiture &
(ii) Annulment of
Forfeited Shares

17 Certifying the details of changes in share capital during the guarter under consideration as pcr.Table below :

18

Particulars***| No. of Shares.|  Applied/ Listed on Stock = | Whether | Whether | In-prin. appr. Pending
‘ Not Applied Exchanges intimated | intimated | for SE (Specify Names)
for listing (Specify Names) { to CDSL | to NSDL : :
NA NIL NA NA NA NA NA

**¥ Rights, Bonus, Preferential Issue, ESOPs, Amalgamation, Conversion, Buyback, Capital Reduction, Forfeiture,

Any other (to specify)

Register of Members is updated (Yes / No)
if not, updated upto which date

YES

‘NA




15 Reference of previous quarter with regards to excess dematerialised shares, if any. | NA

-

20 Has the company resolved the matter mentioned in point no.19 above in the | NA

current quarter ? If not, reason why ?

21 Mention the total no. of requests, if any, confirmed after 21 days and the total no. of requests pending beyond 21
days with the reasons for delay :

Total No. of demat requests No. of requests No. of shares Reasons for delay
Confirmed after 21 Days 2 86|Delay in receipt of Physical DRF &
Share Certificates from DP and
‘ Processed under NOL.
1 50|Delay in receipt of Physical DRF &
Share Certificates from DP. ‘
15 1 602|Processed Under NOL -
3 327|Rejected since Physical DRF &
Share Certificates not received
from DP within 30 Days
Total 21 2 065 ‘
Pending for more than 21 Days NIL NIL NA
Total 0 0

22 Name, Telephone & Fax No. of the Compliance Officer of the Co. ' Ms. Shashikala Rao
' Tel (O) : 0265 - 3067 361
Fax (O) : 0265 - 3067 362

Ms. Shashikala Rao
Tel (O) : 022 - 3032 5229
Fax (O) : 022 - 3032 5129

23 Name, Address, Tel. & Fax No., Regn. No. of the Auditor . |M/s. Dayal and Lohia

' Chartered Accountants

Kamanwala Chambers, 1st Floor,

Office No. 6 & 7, Sir. P M Road,

Fort, Mumbai - 400 001 = .

" |Tel No.: 022 - 56372969 - 2970
Fax No.: 022 - 56372949

Name&Regn. No. of the Partner :

Shri. Anil Lohia - 31626

24  Appointment of common agency for share reg1stry work Karvy Computershare Pvt. Ltd.
if yes (name & address) 146, Avenue 4, Street No.1,
, Banjara Hills, Hyderabad-500 034

25 Any other detail that the auditor may like to provide. (e.g. BIFR company, dehstmg from SE, company changed its
name etc.) - NA

FORDAYAL & LOHIA
CHARTERED ACCOUNTANTS

Place: Mumbai

Date : 17/10/2005 M. No.: 31626




indian Petrochemicals Corporation Limited

CORPORATE OFFICE : ' Tele. : (0265) 3067221 - 230
P. O. Patrachemicals Township, : (D) :(0265) 3067361
Dist. Vadodara - 391 345, Gujarat-India Fax :(0285) 3067333

January 19, 2006

The Manager, Listing Department The Secretary

The Nationa! Stock Exchange of India Ltd. Bombay Stock Exchange Ltd.
Exchange Plaza, Piot No. C/1, 'G’ Block Phiroze Jeejeebhoy Towers
Bandra-Kurla Compiex, Bandra (East) Dalal Street

Mumbai 400 051 Mumbai 400 021

The Secretary '
The Calcutta Stock Exchange Association Ltd.
7. Lyons Range

" Kolkata 700 001

Sir,

Sub: Secretarial Audit Report for the quarter ended December 31,
2005

We forward herewith the Secretarial Audit Report dated January 12,
2006 .from M/s Dayal & Lohia, Chartered -Accountants, Mumbai,
certifying the admitted capital with both the Depositories, total issued.
-capital and the listed capital for the quarter ended December 31, 2005
in compliance with the SEBI Circular No. D&CC/FITTC/CIR-16/2002
dated 31 December, 2002. This Audit Report was placed before the
Board of Directors of the Company at its meeting held on January 19,
2006 -

" Thanking you,

Yours faithfully,
For Indian Petrochemicals Corporation Limited,

Shashikela Rao ‘ 4 o rN s EE L

Deputy Company Secretary

19 JAN 2008
|_Contents not Vermcd

The Luxembourg Stock Exchange Luxembourg -

Copy to: ‘ ‘

- Encl: As above

o

Rend fifficc - D 0O Petranrhamicals - 301 4R Nict Vadndars: Cisherat india



The Board of Directors
Indian Petrochemicals Corporation limited
P.O. Petrochemicals Township ‘
Vadodara - 391345

dayal and lohia

chartered accountants

SECRETARIAL AUDIT REPORT

We have examined the Register of Members, beneficiary details furnished by the depositories and other records /
documents maintained by M/s. Indian Petrochemicals Corporation Ltd ( hereinafter referred to as the YCompany")
and 1ts Registrars and Share Transfer Agents for issuing Certificate, in accordance with Circular D&CC / FI'ITC / CIR-
16/2002 dated December 31, 2002 1ssued by Securities and Exchange Board of India.

In our opinion and to the best of our information and accordmg to the cxplanatxons given to us and based on such
verification as considered necessary, we hereby certify the followmg

w

[- -JEEN e A SRRV R N

For Quarfer Ended

ISIN
Face Value

Name of the Company
Registered Office Address
Correspondence Address
Telephone & Fax Nos.
Email address

Names of the Stock Exchanges where the-company's securities are listed

| December 31, 2005 ]

INE006A01019
Rs. 10/- per Equity Share

Indian Petrochemicals Corporation Limited i

*|P.O. Petrochemicals, Vadodara - 391346

P.0O. Petrochemicals Township, Vadodara - 391345

Tel No: 0265 - 3067 361, Fax No: 0265 - 3067 362

InvestorRelations. Corpo@ipcl.co.in

1. Bombay Stock Exchange
Limited

2. National Stock Exchange of
India Limited, Mumbai

* 3. The Caicutta Stock Exchange
Association Limited

* Approval for delisting is awaited

Kamanwala chambers, 1st floor, office nos.6&7, sir p.m. road, fort, mumbai - 400 001.

- Phones: (91-22)5637 2969-70 O fax: 91-22-5637 2949 (O e-mail: contact@dayalandlohia.co'fn




10
11

13
14

15
16

17  Certifying the details of changes in share cabital during the auarter under consideration as pe

18

P

Issued Capital

Listed Capital (Exchange - wise) - as per Exchanges listed in ' 9'

above

(as per company records)
Held in dematerialised form in CDSL
Held in dematerialised form in NSDL

Physical

Total No. of Shares (12+13+14)

Reasons for difference if any, between:

a) (10&11):

b) (10&15);

c) (11&15):

Number of Shares | % of Total Issued Cap.
250533 761 100.000
250226 142 99.877

99 83 433 03.985°
2329 48 964 92981 -
52 93 225 02.113

(

24 82 25 622|

(1)Preferential
Allotment to Employees
under Public issue not
fully availed.

(11) Shares kept in
abeyance in the rights

‘lissue

(1)Preferential
Allotment to Employees
under Public issue not
fully availed.

(i) Shares keptin
abeyance i the rights
issue

(iii) Forfeiture &

(1v) Annuiment of
Forfeited Shares

(1) Forfeiture &
(1) Annulment of
Forfeited Shares .

r Table below :

Particulars***

No. of Shares.

Applied /
Not Applied
for listing

Listed on Stock
Exchanges
(Specify Names)

Whether
intimated
to CDSL

Whether
mtimated
to NSDL

In-prin. appr. Pending
for SE (Specify Names)

NA

NIL

NA

NA

NA NA

NA

Forfeiture, Any other {to specify)

Register of Members is updated (Yes / No)

“1f not, updated upto which date

. ¥** Rights, Bonus, Preferential Issue, ESOPs, Amalgamation, Conversion, Buyback, Capital Reduction,




19 Reference of previous quarter with regards to excess dématerialised shares, if any. | NA ]

20 Has the company resolved the matter mentioned in pomt no.19 above in the | NA Il
current quarter ? If not, reason why ?

21  Mention the total no. of requests, if any, confirmed after 21 days and the total no. of requests pendmg beyond 21 days
with the reasons for delay :

Total No. of demat requests No. of requests No. of shares Reasons for delay
Confirmed after 21 Days 2 _ 143|Delay in receipt of Physical DRF
' ‘ & Share Certificates from DP.
16 1 426|Processed Under NOL
12 3 282|Rejected since Physical DRF &
Share Certificates not received
- ' from DP within 30 Days
Total 30 4 851
Pending for more than 2] Days ‘ NIL NIL NA
Total 0 0
22 Name, Telephone & Fax No. of the Compliance Officer of the Co. |Ms. Shashikala Rao

Tel (O) : 0265 - 3067 361
Fax (O) : 0265 - 3067362
Ms. Shashikala Rao
Tel (O0): 022 - 2278 5229
: : _ . Fax (O) : 022 - 3032 5129
23 Name, Address, Tel. & Fax No., Regn. No. of the Auditor M/s. Dayal and Lohia

: ' ‘| Chartered Accountants
Kamanwala Chambers, 1st Floor,
|Office No. 6 & 7, Sir. P M Road,
Fort, Mumbai - 400 001
Tel No.: 022 - 56372969 - 2970
Fax No.: 022 - 56372949
Name&Regn. No. of the Partner :
Shri. Anil Lohia - 31626

24  Appointment of common agency for share registry work Karvy Computersharc Pvt. Ltd.
if yes (name & address) ' : 46, Avenue 4, Street No 1,
' Banjara Hills, Hyderabad-500 034

25  Any other detail that the auditor may like to provide. (e.g. BIFR company, dehsnng ﬁ'om SE company changed its
name etc.) - NA
' FORDAYAL & LOHIA |
CHARTERED ACCOUNTANTS

Place: Mumbai
Date : 12/01/2006 .




indian Petrochemicals Corporation Limited

" CORPORATE OFFICE :
P. O. Petrochemicals Township,
Dist. Vadodara - 381 345, Gujarat-India

The Manager, Listing Department

The National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, ‘G’ Block"
Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

Tel: 2659 8100, Fax 2659 8120

- sir,

. (0265) 3067361
Fax : (0265) 3067333

% Teie : (0285) 3067221 - 730

April 25, 2006

The Secretary

Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 021

Tel: 2272 1234, Fax 2272 2037

Kind Attn: Mr, Chirag Sodawaterwalia
DCS-Listing '

Sub: Secretarial Audit Report for the quarter ended March 31, 2006

We forward herewith the Secretarial Audit Report dated April 11, 2006 from
M/s Dayal & Lohia, Chartered Accountants, Mumbai, certifying the admitted
capital with both the Depositories, total issued capital and the listed capital for
-the quarter ended March 31, 2006 in compliance with the SEBI Circular No.
DRCC/FITTC/CIR-16/2002 dated 31% December, 2002. This Audit Report was
placed before the Board of Directors of the Company at its meeting held

on April 25, 2006.
- Thanking you,

. Yours faithfully,

For Indian Petrochemicals Corporation Limited, '

—

Shashikala Rao _
Deputy Company Secretary

Copy to:

The Luxembourg Stock Exchange, Luxenﬁbourg

Encl: As above

Regd. Office : P. O. Petrochemicals - 39i 348, Dist. Vadedara, Gujarat, india.



da‘yal‘and Iohia

chartered accountants

The Board of Directors
Indian Petrochemicals Corperation limited
P.C. Petrochemicals Township

' Vadodara - 391345

SECRETARIAL AUDIT REPORT

We have examined the Register of Members, beneficiary details furnished by the depositories and other records /
documents maintained by M/s. Indian Petrochemicals Corporation Ltd ( hereinafter referred to as the "Company")
and its Registrars and Share Transfer Agents for issuing Certificate, in accordance with Circular D&CC/FITTC/ CIR-
16/2002 dated December 31, 2002 issued by Securities and Exchange Board of India.

In our opinion and to the best of our information and according to the explanations given to us and based on such
verification as considered necessary, we hereby certify the following:

1

2

w

= oIS B o RV e S

10
11

12
13
14

15-

.

- For Oua;ier Ended - ' ! - March 31, 2006 ]
ISIN . INEOGADI019
Face Value . - ' . Rs. 10/- per Equity Share
Name of the Company - L "+ [Indian Petrochemicals Corporation Limited
Repgistered Office Address C ‘ o P.QO. Petrochemicals, Vadodara - 391346
Correspondence Address : . - {P.O.-Petrochemicals Township, Vadodara - 391345
~ Telephone & Fax Nos, _ : . Tel No: 0265 - 3067 361, Fax No: 0265 - 3067.362
Email address - co Invcstochlations.Comc@incl.co'.in ,
. Names of the Stock Exchanges where the company's securities are listed 1. Bombay Stock Exchange
' ‘ : ‘|Limited

2. National Stock Exchange of
India Limited, Mumbai

24 82 25 622|

Total No. of Shares (12+13+14) : |

Number of Shares | % of Total issued Cap.
Issued Capital 2505 33761 100.000
" Listed Capital (Exchange w15e) as per Exchanges listed in 9' 250226 142 99.877

above .

(as per company records) ‘

Held in dematerialised form in CDSL 7134 610 02.848

Held in dematerialised form in NSDL 23 60 02 258 94.200
Physical 50 88 754 02.031




16 Reasons for difference if any, between: .
a) (10&11): (i)Preferential

Aliotment to
Employees under
Public issue not fully
availed.
(i1) Shares kept in
abeyance in the rights
issue
b) (10&15): (i}Preferential

: ' Allotment to
Employees under
Public issue not fully -
availed. :
" |(it) Shares kept in
abeyance in the rights |
issue
(iii) Forfeiture &
(iv) Annulment of
Forfeited Shares

¢ (11&15): (@) Forfeiture &
: {ii) Annulment of
Forfeited Shares

.17 Certifying the details of changes in share capital durmg the quarter under consideration as per Table below : g

Particulars***|No. of Shares.| Applied/ | Listed on Stock ' | Whether | Whether | In-prin. appr. Pending |

: : Not Applied | - Exchanges _ |intimated| intimated | for SE (Specify Names)

. for listing (Specify Names) | to CDSL |} to NSDL R
NA NIL NA : NA ; NA NA NA

*** Rights, Bonus, Preferentzal Issue, ESOPs, Amalgamation, Converswn Buyback, Capital Reduction,

F or;fezture Any other (to specify) .

18 Register of Members is updated (Yes / No) ‘ ‘ ] ' YES

if nat, updated upto which date ‘ ' : NA
19 Reference of previous qua_ﬁer with regards to excess dematerialised shares, if any. | NA |
20 Has the company resolved the matter mentioned in point no.19 above in the [ - NA

current quarter ? If not, reason why ?

.21, Mention the total no. of requests if any, conﬁrmed after 21 days and the total no. of requests pendmg beyond 21 °
" days with the reasons for delay : ‘

Total No. of demat requests No. of requests No. of shares  {Reasons for delay
Confirmed after 21 Days ‘ ‘ : 1 ‘ 200|Delay in receipt of Physical DRF .
' : & Share Certificates from DP.- -~
22 - 2'831|Processed Under NOL
1 - 1 550|Rejected since Physical DRF &
Share Certificates not received . -
from DP within 30 Days .
Total 24 4 581 ‘
Pending for more than 21 Days 1 - 86/Non - receipt of Physical DRF &
. Share Certificates from DP.
Total : 1




s ’

22 Name, Telephone & Fax No. of the Compliance Officer of the Co. Ms. Shashikala Rao
Tel (0) : 0265 - 3067 361
Fax (O) : 0265 - 3067 362
Mis. Shashikala Rao
Tel (0) : 022 - 2278 5229

: - |Fax(0):022-227835129
23 Name, Address, Tel. & Fax No,, Régn, No. of the Auditor  |M’s. Dayal and Lohia

: Chartered Accountants

Kamanwala Chambers, 1st Floar,
Office No. 6 & 7, Sir. P M Road,
Fort, Mumbai - 400 001
Tel No.: 022 - 56372969 - 2970
Fax No.: 022 - 56372949
Name&Regn. No. of the Partner :
Shri Ani] Lohia - 31626

24 Appointment of common agéncy for share registry work " Karvy Computershare Pvt. Ltd.
if yes {name & address) ' . |46, Avenue 4, Street No. |, ,
' S ‘ Banjara Hills, Hyderabad-500 034.|

25 Any other detail that the auditor may like to provnde (e g BIFR company, delisting from SE, company changed its
 name etc ) .

The Company s application for voluntary delisting to Calcutta Stock Exchange Association Llrmted has been
approvcd with effect from 12th January, 2006.

FORDAYAL & LOHIA .
CHARTERED ACCOUN TTANTS

| C Lyt
: - . ANIL LOHIA
Place: Mumbai PARTNER
Date : 11.4.2006 M. Ne.: 31626




indian Petrochemicals Corporation Limited
CORPORATE OFFICE : f Tele . (0285) 3087221 - 230

P O. Petrochemicals Township, - {0265) 3067361
Dist. Vadodara - 381 345, Gujarat-india Fax (0265) 3067333
April 25, 2006
The Manager, Listing Department ‘ The Secretary
The National Stock Exchange of India Ltd. Bombay Stock Exchange Ltd.
Exchange Plaza, Plot No. C/1, ‘G’ Block Phiroze Jeejeebhoy Towers
Bandra-Kurla Complex, Bandra (East) + Dalal Street

Mumbal 400 051
Tel: 2659 smeffaxzﬁ.% 81

e
ﬁ E ﬁ ‘é(ﬁ‘ pp.m&

Mumbai 400 021
Tel: 2272 1234, Fax 2272 2037

DCS-Listing

We forward herewith the Secretarial Audlt' Report dated April 11, 2006 from
M/s Daval & Lohla,_Lbavtered’Atcountants Mumbai, certifying the admitted
capital with"both the Depositories, total issued capital and the listed capital for
the quarter ended March 31, 2006 in compliance with the SEBI Circular No.
D&CC/FITTC/CIR-16/2002 dated 31% December, 2002. This Audit Report was
placed before the Board of Directors of the Company at its meeting held
on April 25, 2006. :

Thanking .you,

Yours fa lthfully,
For Indian Petrochemicals Corporatlon lelted '

—

Shashikala Rao
Deputy Company Secretary

Copy £o:

The Luxembourg Stock Exchange, Luxembourg

Encl: As above

Regd. Office : P. Q. Petrochemicals - 391 346, Dist. Vadodara, Guijarat, India.

Kind Attn: Mr. Chirag Sodawaterwalia



iy

CORPORATE OFFICE : ‘ .\ fele. (0265) 3067221 - 230 : w
P O. Petrochemicals Township, * (D)  (0265) 3067361 : \

ist. Vadodara - 391 345, Gujarat-India IFax (0265) 3067333 ‘ ‘

.

July 10, 2004 o

'_:-The Asst. Vice President

tional Stock Exchange of India Limited
xchange Plaza ,
v/ Bandra- Kurla Complex - ]

Bandra (West)
" Mumbai 400 051
Sir,
Sub :Compliance of Clause 49 of the Listing Agreement -
Quarterly Compliance Report - June 30, 2004

In compliance with Clause 49 of the Listing Agreement, we send
herewith Compliance Report for the guarter ended June 30, 2004 in
the format prescribed by the Exchange for information and record.

- Thanking you,

Yours faithfully,
For Indian Petrochemicals Corporation Limited

-
Shashikala Rao
Deputy Company Secretary

Encl : as above

~

.(Iopy to: oL " The Sccretary, The Stock Exchiange, Mumbai
. 2. Deputy Secretary, The Calcutta Stock Exchange Association Limited
3. ~ Luxembourg Stock Exchange ‘

b2 oong

Contents aut Yorifing

-."" -

Regd. Office : > O. IPctrochemicals - 391 346, Dist. Vadodara, Gujarat, India



INDIAN PETROCHEMICALS CORPORATION LIMITED .

PO, Petrochemi .ll‘,l Districr Vadodara, 301 3160 .

Quarterly Compliance choft on Corporatce Governance |
For The Quarter Ended on Junc 30, 2004

e

|

Loy e e e e m ey et e
[

) Pnrncul.lrs 1" Clause of .‘.‘Complix‘x;c—é I "Remarks

N ' Listing Status
- ; . i Agreement (Yes/No)
b o - e e e
L - — S,
!
‘ Board of Dircetors | 44 _Yes
.
| :
Y Audit Commattee : : 4911 Yes . The Commitice has  been duly constituied. The
' i Cummitice on an ongoing basis reviews the scope of
i : activitics referred to it by the Boacd of Directors.
T ‘ ] ;
' Sharchalders'/ Investors 49 VI (C) ‘ Yes The Commitiee - meets  periodically and looks into
§Gricvunce Committee investors' gricvances.
E .
. muncration of Dircctors 49 11 ~ Yes -
Board Procedures : 491V : Yes Compliance is done on an ongoing basis.
! ovManapgement a9 v Yes Management Discussion and Analysis report for the
- 1 year ended March 31, 2004 forms part of the Ann®at
Report of the Company for the yecar 2003-04.
Sharcholders 19 VI Yes The requisite information  about dircctors  re-
{ appointed ut the 35 Annual General Meeting has
been- furnished in the Annual report for the year
2003-04.
| eport on Coarporate I A TS Yes Report on Corporate Governance for the year ended
| overnance ya March 31, 2004 forms part of the Annual Report of
o ’ the Company for the year 2001-04.

for INDIAN PETROCHEMICALS CORPORATION LIMITED
} 7,

{ Shashikala Rao
[ Authorisced Signatory




Indian Petrochemicals Corporatlon Limited
CORPORATE OFFICE .

- " fele. . (0265) 3067221 - 230
P. O. Petrochemicals Township, - . (D) . {0265) 3067361 ,
Dist. Vadodara - 391 345, Gujarat-India , Fax :(0265) 3067333 ‘

October 11, 2004

e Asst. Vice President -
fhe National Stock Exchange of India Limited

:xchange Plaza, Piot No. C/1,°'G" Block

Bundra-Kurla' Complex, Bandra {East)
Mumbai 400 DSl

i,

Sub: Clause 49 of the listing Agreerhent - Quarterly Compliance Report
- September 30, 2004

In comphance with Clause 49 of the Listing Agreement please find enclosed th
Coimpliance Report for th ended September 30, 2004 in th

o 6r ne QuatLEu
prescribed by the Exchange for information and record.

23 Fmorvm b
(e Jormat

ranking ybu,

Yours faithfully,
For Indlan Petrochemicals Corporatlon Limited

. -".
B ‘/,.

Shashikala Rao
Deputy Company Secretary

tinct :as above ‘
Copy to: : ' ’

I the Seactary, fhe Stock Exchange, Phiroze Jejeebhoy Towers, Datal Street, Mumbai

,
. Ihe Scactary, The Calcutta Stoek Exchange Association Limiled, 7-Lyons Range, Kolkata
1. tuxembourq Stock Exchange, Luxembourg

U
W
b

NSEIL ! g{&

BRPR A ; A\

. m...‘.:r_-,v_alc_w-ﬂﬂ*
M
i

Couu‘nte nof \fm, :

------

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, India.




INDIAN PETROCHEMICALS CORPORATION LIMITED

1.0, Petrochemicnls, District Vadaodara, 391 316

o Quarterly Compliance Report on Corporate Governance
f o For The Quarter Ended on September 30, 2004

_Particulars Clause of Compli;ncc Remarks
‘ Listing Status
Agrecment {Yes/No}
~ | Board of Dircctors 491 T Yes -
Audit Committee ) 4911 Yes The Commitice has been duly constituted. The

Committce on an ongoing basis reviews the scope of |
activities referred to it by the Board of Directors.

Sharcholders’/Investors’ 49 VI (C) ) Yes The Commitiee meets periodically and )ooks mto
' -Grievance Committec investors' grievances.
| ‘
y
t..’)muneration of Directors | =~ 491l Yes -
2[ Board Procedures , 49 1v Yes Compliance is donc on an ongoing basis.
I Management . 49V ~ Yes ‘Mana_ger'ncnt Discussion and Analysis report for the

year cnded March 31, 2004 forms part of the Annual
Report of the Company for the year 2003-04.

! Sharcholders 49 VI ' Yes The requisitc information about dircctors re-
oo - ' ’ ) appointed at 'the 35t Annual Gencral Meeting has
' _ , : been furnished in the Annual report for thc ycar

2003 04.
A i v ; : - -
' leport on Corporate - 49 Vil s Yes Report on Corporate Governance for the year cnded
Governance ‘ March 31, 2004 forms part of the Annual Report of

the Company for the year 2003-04.

n .

;

for INDIAN PETROCHEMICALS CORPORATION LIMITED

Shashikala Rao .
‘Deputy Company Secretary



i

indian Petrochemicals Corporation Limited
CORPORATE OFFICE :

P O. Petrochemicals Township,

Dist. Vadodara - 391 345, Gujarat-india

+(0265) 3067361
Fax :'(0265) 3067333

\ﬁ Tele. (0265) 3067221 - 230
' (0) .

January 14, 2005

The Assistant Vice President .~
e Nationa! Stock Exchange of India Limited
‘ Exchange Plaza, Plot No. ¢/1, "G’ Block
- Bandra-Kurla Complex, Bandra (East)
"Mumbai 400 051

Sub : Clause 49 of the Listing Agreement ~ Quarterly Compliance Report -
December 31, 2004 '
Dear Sir,

In compliance with Clause 49 of the Listing Agreement, piease find enclosed

the Comptliance Report for the quarter ended. December 31, 2004 in the
format prescribed by the Exchange for informa_ti_on and record.

) Thanking you,

Yours faithfully, _
For Indian Petrochemicals Corporation Limited

Shaghikala Rao
Deputy Company Secretary

“Encl.: As above : T

Copy to :

1. The Secretary, The Stock Exchange, Mumbai

2. The Secretary, The Calcutta  Stock Exchange Association Limited,
~ Kolkata : | '

3. Luxembourg Stock Exchange, Luxemboure

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara Guiarat

CIndia
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. 'INDIAN PETROCHEMICALS CORPORATION LIMITED

L0, Peteochemicals, Distelet Vidoctaga, 301 316

o o Quarterly Compliance Report on Corporate Governance
' For The Quarter Ended on December 31. 2004

{ Particulars

.Clause of
Listing
Agreement

Compliance

.. Status
(Yea/No)

Remarks

| Plowrd ol Daectogs
[
N

A9

Ves

g
aaht Conmmee

A9 1

The Committce. has been duly constituted. The
Commutice on an ongoing basis reviews durtng the
year the terms of rcference specified by the Board of
Directors.

-

I3 ';4
o darcholders Zinvestars’
t. ACVaee Catgmittes

19 V1)

The Commuttce meets pertodically and “looks: into
mvestors’ grievances.

EL }lrnllu‘(.tlun) ol Dircctars

L

RUNEY

Remuneration Commuttee s been duly constiluted
by the Board. The Commitiee determines and
approves the remuneration payable to the Whole-tune
Director of the Company.

Boavd Provedures

191V

basis.

Compliances are met / shall be met on a conttnuous

Mauneeinient

1
I
[
L

EDAY

‘Report of the Company for the year 2003-04.For the

Maswagement Discussion and Analysis report for the
year ended March 31. 2004 forms part of the Annual

current financial year. 1t will be jurnished in the
Annual Report for the year cnded March 31, 2000.

Soareholders

19 Vi

Yes

The requisite information s being. provided (o |

Sharcholders as prescribed and other compll.mccs
are done on an ongoing basls .

voorton Corporate
OVertiiee

49 VII

Yus

Report on Corporate Governance for the year ended
March 31, 2004 forms part of the Annual Repart ol
the Company [or the ycar 2003-04. For the current
linanctal year. it will be fumtshed in the Annual

Report ftor the year ended March 31, 2005.

Cor INDIAN PETROCHEMICALS CORPORATION LIMITED ‘ -

S

. ihaghlkala Rao

~ leputy Company Secretary



indian Petrochemicals Cbrporation Limited

CORPOQRATE OFFICE :
P. O. Petrochemicals Township,
Dist.. Vadodara - 391 345, Gujarat-india

(D) :(0265) 3067361
Fax :(0265) 3067333

v&; Tele. : (0285) 3067221 - 230

April 14, 2005 -

The Asst. Vice President
‘ The National Stock Exchange of India Limited
\/ Exchange Plaza,

Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051 :

Dear Sir,

Sub: Clause 49 of the Listing Agreement - Quarterly Complsance Report-
March 31, 2005

In compliance with Clause 49 of the Listing Agreement, piease find
“enclosed the Compliance Report for the quarter ended March 31, 2005 in
the format prescribed by the Exchange for information and record.-
Thanking you,

Yours faithfully,
For Indian Petrochem:cais Corporation lelted

Shashikala Rao
Deputy Company Secretary

Encl :as above

Copy to: 1. The Secretary, The Stock Exchange, Mumbai

2. The Secretary, The Caicutta Stock Exchange Association
Limited, Kolkata

3. Luxembourg Stock Exchange, Luxembourg

Contents not Veriﬁéd ;

Regd. Office : P. O. Petrochemicals - 391 346, Dist. Vadodara, Gujarat, india




INDIAN PETROCHEMICALS CORPORATION LIMITED
P.0O. Petrochemicals, District Vadodara, 391 346

P

Quarterly Compliance Report on Corporate Governance
For The Quarter Ended on March 31, 2005

Particulars Clause of Compliance Remarks
Listing Status
Agreement (Yes/No}

Board of Directors 49 ] Yes

Audit Committee 49 1 Yes The Committee has been duly constituted. The
Committee on an ongoing basis reviews during
the year the terms of reference specified by the’
Board of Directors.

Sha_rehol‘ders'/lnvestors’ 49 VI (C) Yes The Committee meets periodically and looks;

Grievance Committee into investors’ grievances. i

Remuneration of 49 111 Yes Remuneration Committee has been duly:

Directors constituted by the Board. The Committee:
determines and approves the remuneration
payable to the Whole-time Director of theg
Company.

Board Procedures 49 IV Yes Compliances are met / shall be met on a
continuous basis. ]

Management 49V Yes Management Discussion and Analysis report for

. the year ended March 31, 2005 shall be:

furnished in the Annual chort of the Compa.ny v
for the year 2004-05 :

Shareholders 49 V1 Yes The -requisite information is being provided to
Shareholders as  prescribed and ° other,
compliances are done on an ongoing basis.

Report on Corporate 49 VII Yes Report on Corporate Governance for the year '

Governance . 2004-05 shall be furnished in the Annual
Report of the Company for the year 2004-05.

For Indian Petrochemicals Corporation Limited

5y

Shashikala Rao

Deputy Company Secretary




indian Petrochemicals Corporation Limited

CORPORATE OFFICE :
" P. O. Petrochemicals Township,
Dist. Vadodara - 391 345, Gujarat-india

Tele. : (0265) 3067221 - 230 .
(D) . (0285) 3067361
Fax :(0285) 3067333

July 15, 2005

The Asst. Vice President

FheéNdtional Stock Exchange of India Limited 7
Exchahge Plaza

Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

Dear Sir,

Sub: Clause 49 of the Listing Agreement - Quarterly Compliance Report - June 30,
2005

In compliance with Clause 49 of the Listing Agreement, please find enclosed the
Compliance Report for the quarter ended June 30, 2005 in the format prescribed by
the Exchange for information and record.

Thanking you,

Yours faithfully, ' v
For Indian Petrochemicals Corporation Limited

Shaghikala Rao
Deputy Company Secretary

Encl.: As above

Copy to: _
1. The Secretary, The Stock Exchange, Mumbai
2. The Secretary, The Calcutta Stock Exchange Association Limited, Kolkata
3. Luxembourg Stock Exchange, Luxembourg

| Regd. Office : P. O. Petrochemicals - 381 346, Dist. Vadodara, Gujarat, India.




INDIAN PETROCHEMICALS CORPORATION LIMITED

. P.O. Petrochemicals. District Vadodara, 391 346

Quarterly Compliance Report on Corporate Governance
For The Quarter Ended on June 30, 2005

Particulars Clause of Compliance Remarks
Listing Status
Agreement (Yes/No}

Board of Directors 49 | Yes -

Audit Committee 491 Yes The Committee has been duly constituted. The
Committee on an ongoing basis reviews during the
year the terms of reference specified by the Board of
Directors. :

Shareholcers’/Investors’ 49 VI (C) Yes The Committee meets periodically and looks into

- Grievance Committee

investors’ grievances.

Remuneration Committee has been duly constituted
by the Board. The Committee determines and
approves the remuneration payable to the Whole- nme
Director of the Company.

Compliances are met / shall be met on a contmunu\
basis. -

Managerilent’s Discussion and Analysis report for the
year ended March 31, 2005 has been furnished in
the Annual Report of the Company for the year 2004-
0S.

Management's Discussion and Analysis report for th'e‘
year ended March 31, 2006 shall be furnished in the’
Annual Report of the Company for the year 2005-06. -

The requisite information is being provided to
Shareholders as prescribed and other compliances
are done on an ongoing basis.

Remuneration of Directors | - 49 It Yes
Board Proceclures 49 [V Yes
Management - 49 v Yes
Shareholders 49 VI Yes
Report on Corporate 49 VIL Yes

Governance

Report on Corporate Governance for the year ended
March 31, 2005 has been furnished in the Annual,
Report of the Company for the vear-2004-05.

Report on Corporate Governance for the vear cuded
March 31, 2006 shall be furnished in the Annual:
Report of the Company for the year 2005-06. ol

For Indian Petrochemicals Corporation Limited

Shashikala Rao
Deputy Company Secretary




Indian Petrochemicals Corporation Limited

CORPORATE OFFICE : % Tele. : (0265) 3067221 - 230
P. O. Petrochemicals Township, (D) :(0265) 3067361

Dist. Vadodara - 391.345, Gujarat-india Fax :(0265) 3067333

October 13, 2005

The Assistant Vice President, et
The National Stock Exchange of India Limited e H

3
¢

vy,
o

'

_EXchange Plaza, :
" Bandra-Kurla Complex, Bandra (East),
Mumbai 400051,

. ».‘m'dﬂﬁ
B
F
&

Sir,
Sub: Clause 49 of the Listing Agreement
September 30, 2005

In compliance with Clause 49 -of the Listing Agreem‘ent, please find enclosed the
Compiliance Report for the quarter ended September 30, 2005 in the format
prescribed by the Exchange for information and record.

Thanking you,

Yours faithfully, B
For Indian Petrochemicals Corporation Limited

Shashikala Rao
Deputy Company Secretary

Encl. : As Above
Copy to :
1. The Secretary, Bombay Stock Exchange Limited

2. The Secretary, The Calcutta Stock Exchange Association Limited, Kolkata
3. Luxembourg Stock Exchange, Luxembourg

Regd. Office : P. O. Petrocherﬁica\s - 391 346, Dist. Vadodara, Gujarat, India.




INDIAN PETROCHEMICALS CORPORATION LIMITED
P.O. Petrochemicals Dlstnct Vadodara, 391 346

-

Quarteriy Compliance Report on Corporate Governance
For The Quarter Ended on September 30, 2005

Particulars Ciause of Compliance Remarks
Listing Status .
Agreement {Yes/No}

Board of Directors 491 Yes -

Audit Committee 4911 Yes The Committee has been duly constituted. T he
Committee on an ongoing basis reviews during the:
year the terms of reference specified by the Board of -
Directors.

Shareholders’/Investors’ 49 VI (C) Yes The Comrmttec meets pcrmdlca.lly and looks into .

Grievance Committee ’ investors’ grievances.

Remuneration of Directors 49 11I Yes Remuneration Committee has been duly constituted®

: : by the Board. The Committee determines and"‘
approves the remuneration payable to the Whole-time
Director of the Company.

Board Procedures 49 IV Yes Cdmpliéhces are met / shall be met on a conﬁnuous,f‘
basis.

Management 49V Yes Management’s Discussion and Analysis report for the

‘ year ended March 31, 2006 shall be furnished in the |
Annual Report of the Company for the year 2005-06.
Shareholders 49 VI Yes The requisite information is being provided to:
’ ) Shareholders as prescribed -and other compliances .
are done on an ongoing basis.
Report on Corporate 49 VII Yes Report on Corperate Governance for the year ended’

Governance

March 31, 2006 shall be furnished in the Annual:
Report of the Company for the year 2005-06.

Deputy Company Secretary

icals Corporation Limited




Indian Petrochemicals Corporation Limited . TR
CORPORATE OFFICE : . Tele: . (0265) 3067221 -230 .
P. O. Petrochemicals Township, (D) (0265):3067361 °
Dist. Vadodara - 391 345, Gujarat-india Fax :(0265) 3067333

January 12, 2006

The Manager The Secretary

Listing Department Bombay Stock Exchange Limited:
National Stock Exchange of India leited Phiroze Jeejeebhoy Towers
Exchange Plaza, 5" Floor Dalal Street

Plot No.C/I, Block G . Mumbai 400 001

Bandra - Kuria Complex
Mumbai - 400 005

The Secretary

The Calcutta Stock -Exchange Association Ltd
7, Lyons Range

Calcutta - 700 001

Sir,

Sub: Clause 49 of the Listing Agreement - Quarterly Compliance Report-
December 31, 2005

1In compliance with Clause 49 of the Listing Agreement, please find enclosed the
- Compliance Report for the quarter ended December 31, 2005 in the new format
prescribed by the Exchange for information and record.

Yours falthfully,
For Indian Petrochemicals Corporation L|m|ted

Shashikala Rao
Deputy Company Secretary

Encl.: As above
Copy to :

1. Luxembourg Stock Exchange, Luxembourg

- i _ - - . . . Arma mar BNiad Vladadeea T iaeat fndia




OQuarterly Compliance Report on Corporate Governance

Name of the Company

Quarter ending on

December 31, 2005

Indian Petrochemicals Corboration Limited

Clause of Compliance Remarks
Particulars Listing Status
Agreement Yes/No

I. Board of Directors 49 (I).

(A Composition of Board 49 (IA) Yes _

(8) Non-executive Directors’ 49 (IB) N.A.- _

compensation & disclosures

(©) Other provisions as to Board an 49 (IC) Yes _

Committees :

(D) Code of Conduct 49 (ID) Yes | Al Board Members and
Senior~ Management shall
affirm compliance with the
Code after the year ending
i.e. on March 31, 2006.
Declaration™ to this effect
signed by CEO./CFO will be
made in the Annual Report
of the Company for 2005-06

I1. Audit Committee 49 (II)

(A) | Qualified & Independent Audit 49 (I11A) Yes -

Committee

(B) Meeting pf Audit Committee 49 (1IB) Yes -

(C) Powers of Audit Committee 49 (I1C) Yes -

(D) Role of Audit Committee 49 (I1ID) Yes -

(E) Review of Information by Audit 49 (IIE) Yes -

Committee

II1. Subsidiary Companies 49 (I11I) N.A. -

Iv. Disciosures 49 (1V)

(A) Basis of related party transactions 49 (1V A) Yes

(8) Board Disclosures 49 (1V B) Yes _

'(C“T Proceeds from public issues, rights 49 (IV C) N.A. _

.| issues, preferential issues etc.
(D) Remuneration of Directors 43 (IV D) Yes _
(E) | Management 49 (1V E) Yes The Management Discussion
o and Analysis Report for the

year 2005-06 will be included
in the Annual Report for
2005-06.

(A Shareholders 49 (1IV F) Yes




CEQ/CFO Certification

49 (V)

Yes

The Financial Statements as
on March 31, 2006 will be
certified by CEQ/CFO as
required.

VI.

Report on Corporate Governance

49 (VI)

Yes

Report on Corporate

‘Governance furnishing the

information as required will
be included in the Annual
Report for 2005-06.

Compliance

49 (VII)

Yes

1. The Company shall
-obtain a certificate from
Auditors' of the Company
regarding compliance of
conditions of corporate
governance for the year
ended March 31, 2006
which will be annexed to
the Directors' Report.

2. The disclosures of the
compliance with
mandatory requirements
and adoption and /or
non adoption of non
mandatory requirements -
shall be made in the
section on Corporate
Governance in the
Annual Report.




‘ lndlan Petrochemicals Corporation lelted

. CORPORATE OFFICE : : | VQ’ " Tele. : (0265) 3067221 - 236"

P. O. Petrochemicals Township, i (D) :(0265) 3067361
Dist. Vadodara - 391 345, Gujarat-india Fax :(0265) 3067333

April 13, 2006

The Manager The Secretary

Listing Department Bombay Stock Exchange Limited
National Stock Exchange of India Limited Phiroze Jeejeebhoy Towers
Exchange Plaza, 5" Floor Dalal Street

Plot No.C/1, Block G . Mumbai 400 001

Bandra - Kuria Complex Kind attention:- Ms. Neha Gada
Mumbai - 400 005 DCS-CRD

Ph:- 26598100 ‘ Ph:- 22721234

Fax:-'26598120 . Fax:- 22722037

Sir,

Sub: Clause 49 of the Listing Agreement - Quarteriy Compliance Report-
March 31, 2006

In compliance with Clause 49 of the-Listing Agreement, please find enclosed the
Compliance Report for the quarter ended March 31, 2006 for information and record.
Yours faithfully, '

For Indian Petrochemicals Corporation anited

Shashikala Rao
Deputy Company Secretary

Encl.: As above
Copy to :

Luxembourg Stock Exchange, Luxembourg




Name of the Company

Quarter ending on

Quarterly Compliance Report on Corporate Governance

March 31, 2006

Indian Petrochemicals Corporation Limited

Clause of Compliance Remarks
Particulars Listing Status
Agreement Yes/No

I Board of Directors 49 (1)

(A} Composition of Board 49 (1A) Yes -

(B) Non-executive Directors’ 49 (IB) N.A.- _

compensation & disclosures

) Other provisions as to Board and 49 (IC) Yes -

Committees :

(D) Code of Conduct 49 (ID) Yes Declaration by the CEO to the
effect that annual affirmation
of compliance with the Code
of Conduct by Board
Members and Senior
Management has  been
received, will be made in the
Annua! Report of  the
Company for 2005-06.

II. Audit Committee 49 (II)

(A) Qualified & Independent Audit 49 (11A) Yes -

Committee - -

(B) Meeting of Audit Gommittee 49 (118) Yes "t

<) Powers of Audit Committee 49 (1I1C) Yes -

(D) Role of Audit Committee 49 (1ID) Yes -

(E) Review of Information by Audit 49 (lIE) Yes -

Committee

I1I. Subsidiary Companles 49 (III1) N.A. -

Iv. Disclosures 49 (1IV)

(A) Basis of related party transactions 49 (1V A) Yes

(B) Board Disclosures 49 (Iv B) Yes _

(C) Proceeds from pﬁblic issues, rights 49 (Iv C) N.A _

issues, preferential issues etc.

(D) Remuneration of Directors 49 (1v D) “Yes -

(E) Management 49 (Iv E) Yes The Management Discussion
and Analysis Report for the
year 2005-06 will be included
in the Annual Report. for
2005-06.

D) Shareholders 49 (IV F) Yes -

V. CEO/CFO Certiﬁcaﬂon 49 (V) Yes ' Certification by CEO and CFO

regarding the-financial




reporting and internal
controls shall be made in the
financial statements for
2005-06.

Report on Corporate Governance

49 (V1)

Yes

Report on Corporate
Governance furnishing the
requisite information will be
included in the Annual Report
for 2005-06.

VII,

Compliance.

49 (VII)

Yes

1. The Company  shall
obtain a certificate from
Auditors' of the Company
regarding compliance of
conditions of corporate
governance for the year
ended March 31, 2006
which will be annexed to
the Directors' Report.

2. The disclosures of the
compliance with
mandatory requirements
and adoption and /or
non adoption of non
mandatory requirements
shall be made in the
section on Corporate
Governance in the
Annual Report. '




indian Petrochemicals Corporation Limited
CORPORATE OFFICE : ’ o _ ‘
P. O. Petrochemicals Township, )

‘Dist. Vadodara - 391 345, Gujarat-India

The Manager
Listing Department

The Secretary
Bombay Stock Exchange Limited

Tele. : (0265) 3067221 - 230

(D) (0265) 3067361
Fax :(0265) 3067333

April 13, 2006

National Stock Exchange of India Limited Phiroze Jeejeebhoy Towers
Exchange Plaza, 5" Floor Dalal Street -

Plot No.C/I, Block G . Mumbai 400 001

Bandra - Kurla Complex Kind attention:- Ms. Neha Gada
Mumbai - 400 005 DCS-CRD

Ph:- 26598100 . © . Ph:-22721234

Fax:- 26598120 . Fax:- 22722037

Sir,

Sub: Clause 49 of the Listing Agreement - Quarterly Compliance Report-

March 31, 2006

In compliance with Clause 49 of the-Listing Agreement, please find enclosed the
Compliance Report for the quarter ended March 31, 2006 for information and record.

1

Yours faithfully,
For Indian Petrochemlcals Corporation lelted

Shashikata Rao
Deputy Company Secretary

Encl.: As above
Copy to =

Luxembourg Stock Exchange, Luxembourg

oI
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